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MHeHune

Mbl MpoBenu ayanT KOHCONMANPOBAHHOW (IMHAHCOBO OTYETHOCTU AKLMOHEPHOro obLecTsa
«/IM3nNHroBas kKomMnaHua « EBponnaH» v ero AoYepHux opranunsayunn (ganee - «l pynna»),
COCTOALLEN N3 KOHCONUAMPOBAHHOMO OTYeTa O (PUHAHCOBOM MOMOXKEHNM MO COCTOAHMIO Ha

31 pekabpsa 2019 roga, KOHCONMAMPOBAHHOIO OTYeTa O NPUBLIIN UK YObITKE U NPoYeM
COBOKYMHOM [10X0f€, KOHCONMANPOBAHHOMO oTYeTa 06 U3MEeHEeHUAX B kanuTtane u
KOHCOMMAMPOBAHHOIO OTYETA O ABVMMEHUN AEHEXHbIX CPEACTB 3@ rof, 3aKOHYMBLUMIACA Ha
YKa3aHHY0 aTy, a TakXKe NOsSICHEHUA K KOHCONMAMPOBAHHOM (PMHAHCOBON OTYETHOCTK, BK/IHOYAA
KpaTKmii 0630p OCHOBHbIX MOMOXKEHUI YYETHOW MOMUTUKMA.

o HaweMy MHEHWUIO, Npunaraemas KOHCOMMAMPOBaHHAA (PUHAHCOBAA OTYETHOCTb OTPaXKaeT
[AOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLLEHMAX KOHCONMANMPOBaHHOE (DMHAHCOBOE MONOXEHNe
Ipynnbl NO COCTOAHMIO Ha 31 Aekabpa 2019 roaa, a Takke ee KOHCONMANPOBAHHbIE PUHAHCOBbIE
pe3ynbTaTbl U KOHCONUANMPOBAHHOE ABVIKEHMNE IeHEXKHbIX CPEACTB 3a rofl, 3aKOHYMBLUMIACA Ha
yKa3aHHYo AaTy, B COOTBETCTBMMU C MeXayHapoaHbIMU CTaHAapTaMun PMHAHCOBOM OTYETHOCTU
(MC®O).

OcHoBaHue [NA BbipaMeHUs MHeHUs

Mbl npoBenu ayamuT B COOTBETCTBMM C MexayHapoaHbiMu cTaHaapTamu ayguta (MCA). Haww
0653aHHOCTM B COOTBETCTBMM C 3TUMW CTaHAAPTaMM onucaHbl ganee B pasgene «OTBETCTBEHHOCTb
ayauMTopa 3a ayauT KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTMU» HALLEero 3akItoYveHus.

Mbl HE3aBUCUMbI MO OTHOLLEHWIO K [pynne B COOTBETCTBUMN C KOAEKCOM 3TUKMU MPOodecCUoHanbHbIX
6yxrantepos CoBeTa No Mex/ayHapoaHbIM CTaHAapTam 3Tvku ana byxrantepos (Kogekc CMC3b) u
3TUYECKUMU TPeOOBAHUAMU, MPUMEHUMbIMU K HaLLeMy ayauTy KOHCONMANMPOBAHHOW (PUHAHCOBOW
0TYeTHOCTU B Poccuitckon Meaepauuu, U HaMu BbIMOHEHbI MpoYme 3Tu4yeckne 0bA3aHHOCTH B
COOTBETCTBUM C 3TUMK TpeboBaHuammn 1 Kogekcom CMCIb. Mbl nonaraem, 4Yto Nony4YeHHble Hamu
ayauTopCKMe AokasaTenbCcTBa ABAAOTCA 4OCTATOUHbIMU U HaANeXaLLMMK, YTOObI CNYXUTb
OCHOBAHMEM /17 Bblpa)eHnA Hallero MHeHuA.

Knro4veBble Borpocsl ayanuTa

KntoueBble BOMPOChl ayAnTa - 3T0 BOMPOCHI, KOTOPble, COrNAacHo Hallemy npodgeccroHanbHoMy
CYXKAEHMIO, ABMANNCL Hanbonee 3HaYMMbIMU ANA HALLEro ayAuTa KOHCONMAMPOBAHHON
(PUHAHCOBOM OTYETHOCTM 3@ TEKYLLWA Nepuoa. 3T BONPoChl b PpAaCCMOTPEHbI B KOHTEKCTE
HaLLero ayauTa KOHCOMUAMPOBAHHOV (OMHAHCOBOM OTYETHOCTU B LI€/IOM 1 NPpU (DOPMUPOBAHUN
Hallero MHeHusa 06 3To OTYETHOCTU, W Mbl HE BbipaKaem 0TAeNbHOro MHEHMA MO 3TUM BOMPOCaM.
B OTHOLLUEHMUM YKa3aHHOIO HUXKEe BOMPOCa Hallle OnucaHue Toro, kak 3TOT BOMPOC ObiN pacCMOTPEH
B XO/€ Hallero ayamnTa, NpUBOAUTCA B 3TOM KOHTEKCTE.
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Mbl BbINOMHWUAN 06A3aHHOCTN, ONMUCAHHble B pa3aene « OTBETCTBEHHOCTb ayanTopa 3a ayauT
KOHCONMMANPOBAHHOM (DMHAHCOBOW OTYETHOCTU» HALLEro 3ak/1OYeHUA, B TOM YUCe MO OTHOLLEHUIO
K 3ToMy Bonpocy. COOTBETCTBEHHO, HALLl ayAUT BK/OYAN BbINMOHEHWE NPoLeayp, pa3paboTaHHbIX
B OTBET HA HaLLly OLIEHKY PUCKOB CYLLECTBEHHOMO MCKaXKEHUA KOHCOMMANPOBAHHON (DUHAHCOBOWA
OTYETHOCTW. Pe3ynbTaTbl HALLMX ayaUTOPCKMX NpoLeayp, B TOM Yucie npoueayp, BbIMONHEHHbIX B
XO[e PAacCMOTPEHUSA YKa3aHHOIO HMXEe BOMPOCA, CNY»KAT OCHOBAHWEM A/1F Bblpa)XeHWA Hallero
ayAUTOPCKOro MHEHUA O NpUIaraeMoin KOHCONMAMPOBAHHOM PUHAHCOBOW OTYETHOCTMU.

KntoyeBoit Bonpoc ayauTa

Kak cOOTBETCTBYOLLNIA KNOYEBOW BOMNPOC
6bI/1 PAaCCMOTPEH B X04e Hallero ayaura

Pe3eps rog omugaemble KpeauTHbIe YObITKM 10 YACTbIM MHBECTULNAM B JIN3NHT

B cuny 3HaYMTENbHON AONM YUCTBIX UHBECTULNIA B
NV3WUHT B aKTMBAax pynnbl, @ Tak)Xe B CBA3N CO
CNOXXHOCTbBIO U HEOBXOANMMOCTLIO MPUMEHEHUA
CYXXOEHWW B OTHOLLUEHWUN OLEHKIN 0XMAAEMbIX
KpeanTHbIX YHbITKOB B COOTBETCTBMM CO CTAHAAPTOM
MC®O (IFRS) 9 « ®uHaHCOBbIE MHCTPYMEHTbI»
(«MCOO 9»), gaHHbI BONPOC ABNAETCA KIOYEBbIM
BOMNPOCOM ayamuTa.

[insa onpefeneHns 3HaYNTeNbHOrO YBENNYEHNS
KpeauTHOro pucka ¢ gaTbl NepBOHAYaNbHOIO NpU3HaHUA
M pacnpeaeneHnsa YNCTbix MHBECTULMUA B NU3MHT NO
cTaguam obecueHeHnA TpebyeTca NpUMeHeHue
CYXAEHUA 1 aHanm3 pasnnyHbix HakTopos.,
CBUAETENLCTBYHOLMX 00 M3MEHEHUN KPEeaUTHOIO PUCKa,
BKAOYAA ANUTENbHOCTb HAX0XAEHUSA MPOCPOYEHHON
3a/10/1KEHHOCTK Ha BanaHce.

Mpu OUeHKe 0XXUaaeMblX KpeanTHbIX YObITKOB
MNCNONb3yeTCA KOMMNIEKCHOE CTaTUCTu4eckoe
MOAeNMPOBaHNE 1 NPUMEHAETCA 3KCMEPTHOEe CYyKAEeHNMeE.
PacyeTty nognexuTt BepOATHOCTb AedonTa, BenmynHa
YUCTbIX UHBECTUUMNI B NU3UHT, NOABEPXEHHAsA PUCKY
nedonta, BeMYnHa ypoBHA Nnotepb nNpun aedonTe.
[laHHbIN pacyeT oCyLWeCcTBIAeTCA Ha OCHOBaHMUM
NMEKLLNXCA NCTOPUYECKMUX AaHHbIX U BHELLHEN
NHopMaUmn, CKOPPEKTUPOBAHHON C y4eTOM
NPOrHO30B, BK/OYaA NPOrHO3HbIe
MaKpPO3KOHOMUYECKNE MEPEMEHHDbIE.

PacueT pe3epBa Nof oXxuaaemble KpeauTHble YObITKA B
OTHOLUEHUW IMHAHCOBbLIX akTMBOB, NOABEPIHYBLUMNXCA
KpeauTHoMy obecleHeHnto, TpebyeT onpeaeneHuns
Hanbonee BEPOATHOrO CLeHapus noratleHuns
3a[J0/1KEHHOCTU 1 MCMONb30BaAHNE UHbIX AONYLLEHWNA.
OueHKa oXumaaemblx byayLnx geHeXXHblXx MOTOKOB
CTPOMUTCSH Ha TaKUX CYLLECTBEHHbIX HeHabntoaaembIx
NCXOAHbIX AAHHbBIX, KaK CTOMMOCTb 0ObEKTA NN3NHTa.
Mcnonb3oBaHMe MHbIX METOAMK MOAEeNNPOBaHUA,
AOMNYLEHNA 1 NPOrHO30B MOXKET NPUBECTU K
CYLLECTBEHHO MHbIM OLlEeHKaM pe3epBa Nofg kpeauTHble
yObITKN.

Moaxod pykoBoAcCTBa [pynnbl K OUeHKe 1 ynpasneHuto
KpeanTHbIM PUCKOM OonmncaH B Mpumevanun 7 1
MpumMeyaHum 22.
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Mpv NOMOLLM HaLIKUX CNeuManmucToB Mbl MPOBen
aHanu3 MeTofoM0rMn pacyeTa pesepsa noj
KpeauTHble YObITKM YNCTbIX UHBECTULMIA B IN3UHT,
npumeHsemyto Fpynnon Ha COOTBETCTBUE
TpeboBaHuam MCOO 9.

Mbl oLeHnnM 060CHOBAHHOCTb PAaKTOPOB
KPeAUTHOrO p1cka, BbiIbpaHHbIX PYKOBOACTBOM
ANA onpeaeneHuns 3Ha4YUTeNbHOTro YBeNnYeHna
KpeaMTHOro pMcka, U NocnefoBaTebHOCTb UX
NpPUMEHeHUA.

Mbl NpoaHannM3MpoBany nexatime B 0CHoBe
pacyera 0XugaeMblX KpeauTHbIX yObITKOB
CTaTUCTUYECKME MOeNY, KNoYeBble NCXOAHbIe
AaHHbIe U OMNYLLEeHNA, a TaKXKe NPOTrHO3HYH0
MHMOPMALMIO, UCTIONb3yeMble NMpu pacyeTe
pesepsa Nnoj KpeauTHble YObITKU YNCTbIX
WHBECTULMA B TU3NHT.

Ha BbI6OPOYHOI OCHOBE Mbl MPOBENM
TeCTUPOBaHME KOPPEKTHOCTH pacyeTa pe3epsa
noa KpeanTHble yObITKM, BKIOYAA TeCTUpoBaHue
BEPOATHOCTM AedonTa, BENNYNHbBI YNCTbIX
MHBECTULMIA B MU3NHT, NOABEPKEHHOW PUCKY
nedonTa U BeNMYMHbI YPOBHA NOTEPb Npu
geonTe, a Takxke NpoBenu aHanuTuyeckne
npoueaypbl, BKAKYAKOLIME aHann3 B3auMoCBs3el
MeX/y XapaKTePUCTUKAMMN YNCTbIX MHBECTULNI B
NU3UHT, CBUAETENbCTBYIOLIMX 06 ypOBHE
KpeaWTHOro pucka, v YpoBHEM pe3epsa Nnoj
KpeauTHble yObITKN.

B OTHOLLEHWUN CYLLIeCTBEHHbIX 06eCUEeHEeHHbIX
YUCTbIX UHBECTULMIA B IM3NHT Mbl OCYLLECTBUN
aHanu3 gonyuwleHn, caenaHHbiX PyKOBOACTBOM
npu onpeaeneHnn Bo3MeLlaeMorn CTOUMOCTH U
oLeHKe oxuaaemblx OyayLnX AEHEXHbIX MOTOKOB
Ha OCHOBaHWMM Hallero NPodeccnoHanbHoOro
CYyXAeHUA N AOCTYMHOW MHMOPMaLMN Ha PbIHKeE.

Mbl Takxe NpoaHanu3npoBanm nHMopMaLmno B
OTHOLEHUN pe3epBa Nofd KpeauTHble YObITKY
YUCTbIX UHBECTULMIA B NMU3UHT, PACKPbIBAEMYIO B
NPUMEYAHUSAX K KOHCOMMAMPOBAHHOW
(PUHAHCOBON OTYETHOCTU.
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Mpo4as uHpopMauus, BKro4eHHass B [ogoBoi oT4yeT AKYynoHepHoro obljecTBa
«JIn3uHrosas komnaHusi « EBponsaH» 3a 2019 ropg

Mpoyasa MHhopMaLMA BKIOYAET MHhopMaLIMIO, coaepxallytoca B [040BOM oTYeTe AKLMOHEPHOTO
obLecTBa «/IM3mHrosas komnaHua «EBponnan» 3a 2019 roa (ganee - «040BOIK OTYETY), HO

He BKt0OYaeT KOHCONMAMPOBAHHYIO (DMHAHCOBYHO OTYETHOCTb M Hallle ayAMTOPCKOe 3ak/oyeHve

0 Heil. OTBETCTBEHHOCTb 3@ MPOUYI0 MHAOPMALMIO HEeCeT PyKOBOACTBO. [0j0BOI OTUET,
npeanonoXxutenbHo, byaeT Ham NpeaoCcTaBneH Nocse Aatbl HACTOALLEro ayaAMTOPCKOro 3ak/ItoyeHus.

Halle MHeHWe 0 KOHCONMMAMPOBAHHOM (HMHAHCOBOM OTYETHOCTU HE PacNpPOCTPAHAETCA Ha NPOYYHo
MHMOPMALMIO, U Mbl He ByaeM NpefoCcTaBnATh BbIBOAA, BblpaXatoLLlero yBepeHHOCTb B KaKo-11bo
dhopme B OTHOLLIEHUN AAHHOW MHGOpMaLMN.

B CBA3M C NpoBegeHnemM HaMm ayamnTa KOHCONMANPOBAHHOM (OMHAHCOBOW OTYETHOCTU HaLLa
0653aHHOCTb 3aK/M0YaeTCA B 03HAKOM/IEHMM C YKa3aHHO Bbille Npoyveir nHdopMaLmnen, koraa oHa
6yaeT Ham NpefocTasneHa, 1 PacCCMOTPEHUM MPK 3TOM BOMPOCA, MMEIOTCA NN CYLLLeCTBEHHbIe
HECOOTBETCTBUA MEXAY Npoyer nHhopMaLmen 1 KOHCONUAMPOBAHHOW (hMHAHCOBOV OTYETHOCTbHIO
WK HALLMMU 3HAHUAMM, MOMYYEHHbIMY B XO4e ayauTa, 1 He COAepXMT 1M npoYasd Hhopmaums
VHBIX CYLLIECTBEHHbIX UCKAXEHMWIA.

OTBeTCTBEHHOCTb pyKoBoAcTBa U CoBeTa AUPEKToOpoB 3@ KOHCO/IUZNPOBAHHYHO
¢UHAHCOBYO OTYETHOCTb

PyKOBO/ACTBO HeCceT OTBETCTBEHHOCTb 3@ NOArOTOBKY M JOCTOBEPHOE MpeAcTaBneHne ykasaHHOM
KOHCONMMANPOBAHHOM (DMHAHCOBON OTYETHOCTU B coOoTBETCTBUN C MCDO 1 33 CUCTEMY BHYTPEHHETO
KOHTPO/A, KOTOPYH PYKOBOACTBO CUMTaEeT He0bX0AMMON AN MOArOTOBKM KOHCOMMAMPOBAHHOM
(PMHAHCOBOI OTYETHOCTU, HE COAEPKALLEN CYLLIECTBEHHbIX UCKaXEHWU BCneacTBme
Hefo0bpOoCOBECTHbIX AeNCTBUIA UK OLLIMOOK.

Mpu NoAroToBKe KOHCONMAMPOBAHHOM (OMHAHCOBOW OTHYETHOCTU PYKOBOACTBO HECET
OTBETCTBEHHOCTb 33 OLIEHKY CMOCOBHOCTU [pyNMbl MPOAOMKATL HEMPEPbIBHO CBOKO AEATENNbHOCTb,
33 packpbITMe B COOTBETCTBYIOLLMX CYYasaX CBeAEeHUN, OTHOCALLMXCS K HEMPEPbIBHOCTU
[eATeNbHOCTU, 1 3@ COCTaBNEHMe OTYETHOCTU Ha OCHOBE AONYyLeHNA O HenMpepbIBHOCTH
[eATeNbHOCTHU, 3@ UCK/TIOYEHMEM CIyYaeB, KOra PyYKOBOACTBO HaMepeBaeTCa NMKBMAMPOBATb
Mpynny, NpekpaTuTb ee AesATeNbHOCTb WK KOrAa Y Hero HeT peasibHOW anbTepHATNBbI TakUM
AENCTBUAM.

CoBeT ANPeKTOPOB HeECET OTBETCTBEHHOCTb 3@ HAA30pP 3@ NPOLEeCCOM MOAroTOBKYU hmHaHcoBOM
OTYeTHOCTU [ pynnbl.

OTBeTCTBEHHOCTb ay[MTOopa 3@ ayANT KOHCOIUANPOBaHHON (PMHAHCOBOA OTHETHOCTH

Halum uenun 3aknto4atoTca B NOyYEHUN pa3yMHOM YBEPEHHOCTU B TOM, YTO KOHCONMMANPOBaHHAA
(PMHAHCOBAsA OTYETHOCTL B LIENIOM HE COMIEPMUT CYII|eCTREHHbIX UCKaXXeHWIn BCeacTeme
He00pPOCOBECTHbIX AENCTBUIA UAN OLUMOOK, 1 B BbiMyCKe ayAUTOPCKOro 3ak/1t04YeHNns,
coiepXKaLlero Halle MHeHue. PasymMHasa yBepeHHOCTb NpefcTaBnsaeT cob0i BbICOKYO CTeNneHb
YBEPEHHOCTH, HO He ABMSETCA rapaHTyelt Toro, YTo ayauT, NpoBeAeHHbIn B COOTBETCTBUN C
MexayHapoaHbIMW CTaHAapTamMu ayauTa, BCerfa BbiABUT CyLIeCTBEHHOE UCKaXKeHne npu ero
HaMUUUK. VICKaXxeHWs MoryT BbITb pe3ybTaToM Hefo6pOCOBECTHbIX AeNCTBUI UK OLINMBOK 1
CYMTAIOTCA CYLLECTBEHHbBIMU, €CIM MOXKHO 000CHOBAHHO MPEeAMNON0XMnTb, YTO MO OTAEIbHOCTH UK
B COBOKYMHOCTW OHW MOFU 6bl MOBUATL HA 3KOHOMUYECKMe peLLeHns nonb3oBaTenei,
MpVYHUMaeMble Ha OCHOBE 3TO KOHCONMANPOBAHHON (DUHAHCOBOW OTYETHOCTY.
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B pamkax ayauTa, NpoBOAVMOro B COOTBETCTBUM C MexayHapoAHbIMY CTaHAapTaMu ayamnTa, Mbl
npuMeHaeM npodeccroHanbHoe CyXaeHne 1 coxpaHaem NpoeccMoHanbHblil CKeNTUUM3M Ha
NPOTAMEHMMN BCErO ayamnTa. Kpome TOro, Mbl BbINMOMHAEM CliefytoLee:

> BbIAB/AEM W OL|eHMBAEM PUCKM CYLLECTBEHHOTO CKAXEHUA KOHCONUANPOBAHHOW
(PUHAHCOBON OTYETHOCTU BCEACTBUE He0BPOCOBECTHbIX AEVCTBUN UK OLLUMOOK;
pa3pabaTbiBaeM M NPOBOANM ayaUTOpPCKMe npoLedypbl B OTBET HA 3TU PUCKKU; NOyYaeM
ayAMTOPCKMe A0Ka3aTebCTBa, ABNAOLIMECA [OCTATOUHBIMU U HAf/1eXaLLMMK, YTODbI
CNYXWUTb OCHOBAHMEM /1 BbIPaXKeHWs HaLLero MHeHnA. PUCK HeobHapyXeHun
CYLLECTBEHHOrr0 UCKa)KeHusA B pe3ynibTaTe HefobpoCOBECTHbIX AENCTBUN Bbille, YeM PUCK
HeobHapYXeHUA CYLLEeCTBEHHOro NCKaXKeHUs B pe3ynbTaTte OLKnO0oK, Tak Kak
Hef0bpOCOBECTHbIe A4eCTBMA MOy T BK/OYATh CrOBOP, MOA/ON, YMbILLEHHbI Nponyck,
NCKa)KeHHoe npeacTaBneHne MHhopMaLum N AencTema B 06X04 CUCTEMbl BHYTPEHHEro
KOHTPONSA;

> nosny4yaem NoOHMMaHWe CUCTEMbl BHYTPEHHErO KOHTPO/IA, UMelOLLel 3HaueHne ansa ayanTa, ¢
LieNiblo pa3paboTku ayanMToOPCKMX NpoLeayp, COOTBETCTBYOLLMX OOCTOATENIbCTBAM, HO HE C
Lie/1bto BbIpa)keHna MHeHus 06 3htheKTUBHOCTI CUCTEMbI BHYTPEHHEro KOHTPOANA [pynnbl;

> OLleHMBAEM Haaexalluuii xapakTep NpUMEHAEMOR YY4eTHOM NOMUTUKM 1 0OOCHOBAHHOCTb
OLI@HOYHbIX 3HAYEHWNI, pacCUYMTaAHHbIX PYKOBOACTBOM M COOTBETCTBYIOLLIErO PACKPbITLA
nHopmauum;

> [leNlaeM BbIBOL O MPAaBOMEPHOCTU NPUMEHEHUA PYKOBOACTBOM AOMYLLEHWNA O HEMPEPbIBHOCTM
[eATENbHOCTH, U, HA OCHOBAHWM MOMYYEeHHbIX ayAMTOPCKMNX LOKA3aTeNbCTB, BbIBOJ O TOM,
MMeeTCs K CyLLieCTBeHHas HeonpeaeneHHOCTb B CBA3W C COObITUAMM UK yYCIOBUSIMU,
KOTOPble MOy T BbI3BaTb 3HA4YWUTENbHblE COMHEHUA B CNOCOOHOCTY [pynnbl MPOAC/IHKATb
HenpepbIBHO CBO AeATENbHOCTb. EC/IM Mbl MPUXOAMUM K BbIBOAY O HANUUYUK CYLLIECTBEHHOK
HeonpeaeneHHoCTU, Mbl JOMKHbI MPUBEYb BHUMAHWE B HALLEM ayAUTOPCKOM 3aK/THoUeHUN K
COOTBETCTBYIOLLEMY PACKPbITUIO MH(OPMALMK B KOHCONUANPOBAHHOW (DUHAHCOBOM
OTYETHOCTM UMK, eCNn Takoe PacKpbiTUe MHDopMaLMK ABNAETCA HeHaa/1exXallnm,
MOAU(ULMPOBATL Halle MHeHue. Halluu BbiBOAbl OCHOBaHbI Ha ayAUTOPCKMX
[0Ka3aTenbCTBax, NnoayyeHHbIX 40 AaTbl HALLEro ayauTopckoro 3akntoveHna. OaHako
ByayLme cobbITUA UK YCMOBUS MOTYT MPUBECTM K TOMY, YTO 'pynna yTpaTtuT CnocobHOCTb
NPoAO/MKaTb HENPEPbIBHO CBO [1€ATENIbHOCTb;

> MPOBOAMM OLEHKY MpeACcTaBNeHNA KOHCOMMANPOBAHHOM (PUHAHCOBON OTYETHOCTM B LIE/IOM,
ee CTPYKTYpbl U COAepXaHua, BKIOYas packpbiTue MHopMaLmm, a Takxe Toro,
npefcTaBnsaeT M KOHCONMAMPOBaHHAA (DMHAHCOBAs OTYETHOCTb Nlexallme B ee 0CHOoBe
onepauuv v cobbiTus Tak, 4Tobbl ObI10 0becneyeHo Nx AOCTOBEPHOE NpeacTaBeHue;

> nony4yaem AoCTaTouYHble Haaexalyme ayautopckme AoKasaTenbCTBa B OTHOLEHNN
(hUHAHCOBON MHDOPMALMK OpraHM3auUmin U XO3aACTBEHHON AeATENbHOCTN BHY TP [pynnbl,
4TOObI BbIPA3UTb MHEHWE O KOHCONUAMPOBAHHOM (OMHAHCOBOW OTYETHOCTU. Mbl OTBEYaeM
3a 06LLee pyKOBOACTBO, KOHTPO/b U NpoBefeHne ayauta [pynnbl. Mbl ABAAEMCA eANHONNYHO
O1BEICIBEHHBIMM 3d HALE dyUnIOpLkue MHEHNE.

Mbl OCyLLECTBAAeM H(OPMaLMOHHOE B3anmopeincTBue ¢ COBETOM IMPEKTOPOB, AOBOAA L0 ero
cBefeHus, MOMUMO NPOYEro, MHOPMAaLMIO O 3an1aHMPOBaHHOM 06beMe 1 CPoKax ayanTa, a Takxke
0 CYLLECTBEHHbIX 3aMeyaHuAX no pesynbTaTaM ayanTa, B TOM YKC/Ie O 3HaUYUTE/bHbIX HeJOCTaTKax
CUCTEMbI BHYTPEHHero KOHTPONs, eC/ Mbl BbIABNAEM TaKOBble B MpoLjecce ayauTa.

A member firm of Ernst & Young Global Limited



EY

CoBepLUeHCTBYSA 6usHec,
yny4dluaem Mup

Mbl Takxe npegocTaBnAaem CoBeTY AMPEKTOPOB 3aABNEHME O TOM, YTO Mbl COONIOAANM BCE
COOTBETCTBYIOLLME ITUYECKME TPebOBaHUA B OTHOLLIEHUN HE3aBUCUMOCTU 1 MHKDOPMUPOBANK ero
060 BCEX B3aMMOOTHOLLEHMAX M NPOUYMX BOMPOCAX, KOTOPble MOXKHO 060CHOBAHHO CYUTATh
0Ka3blBalOLLMMUN BIUAHWE HA HE3aBUCUMMOCTb ayANTOpPa, a B HEOOXOAMMbIX C/lyYanx -

0 COOTBETCTBYIOLLMX MEPAX MPefOCTOPOIKHOCTU.

13 Tex BONPOCOB, KOTOPble Mbl A0BENM A0 cBefeHna CoBeTa AMPEKTOPOB, Mbl ONpefensaem
BOMPOCHI, KOTOPble BbINU Hanbonee 3HaUMMbIMK A8 ayAUTa KOHCONMANPOBAHHON PUHAHCOBOW
OTUYETHOCTM 3a TeKYLLNA NePUOA 1 KOTOpble, C/iefoBaTe/IbHO, ABIAIOTCA K/IOYEBbIMU BOMPOCaMu
ayavTa. Mbl OnNMUCbIBaeM 3TW BOMPOCHI B HALLEM ayAMTOPCKOM 3ak/Ito4YeHnn, Kpome cny4vaes, Koraa
ny6nnYHoe packpbiTve MHopMaLumn 06 3TMx BOMpocax 3anpeLeHo 3aKOHOM UM HOPMaTUBHbBIM
aKTOM, WIW KOrAa B KpalHe pefikux Cy4asix Mbl MPUXOAUM K BbIBOAY O TOM, YTO UHPOpMaUMS

0 KaKoM-Tnb0o BOMpoce He Ao/Ha Ob!Tb COOOLLeHa B HaLLeM 3ak/1toUYeHNN, Tak Kak MOXHO
060CHOBAHHO NPEAnoNoXKnTb, YTO OTPULLATENbHbIE MOCTEACTBUA COOOLLEHNA Takor nHpopmaLmn
NPeBbICAT 00LLECTBEHHO 3HAYMMYIO MOMb3Y OT ee CO0OLLeHMS.

PyKOBOAMUTE b, OTBETCTBEHHbI 3a MPOBEAEHNE ayanTa, No pesybTaTaM KOTOPOro BbiMyLLEHO
HaCTosALLEe ayanTopckoe 3ak/tueHne HesaBucumoro ayautopa, - C.M. Tackaes.

C.M. Tackaes
MapTHeEp
000 «IpHCT 3HA AHM

28 thespana 2020 roaa

CBepgeHus 06 aygupyemMomM nuue

HaumeHoBaHue: AKLuoHepHoe 061ecTBO «/1M3nHroBas KomnaHua «EsponnaH»

3anuch BHeceHa B EAVHbIN rocyaapCTBeHHbIi peecTp topuandecknx nuy 30 nioHa 2017 rofa n npucsoeH
roCyaapCTBEeHHbINA PerncTPaUnoHHbIn Homep 1177746637584.

MecToHaxoxaeHue: 119049, Poccus, r. MockBa, yn. Koposuii Ban, a. 5.

CBegeHus 06 aygurope

HanmeHnoBaHue: OO0 «3pHCT 3HA AHM»

3anuck BHeceHa B EQVHbIA rocyapCcTBEHHbINA peecTp opuanyeckux nuy 5 aekabpsa 2002 roaa 1 npucsoeH
rocyfapCTBeHHbI perncTpaymroHHblii Homep 1027739707203.

MecToHaxoxaeHne: 115035, Poccua, r. Mocksa, CagoBHuyeckas Hab., A4. 77, cTp. 1;

000 «IPHCT 3HA AHMY sBnAeTCA YneHom CamoperynmpyemMon opraHvsauynm ayantopos Accounayma «CogpyxecTBo»
(CPO AAC). 000 «IPHCT 3HA AHIY» BKMNOUYEHO B KOHTPO/bHbIA 3K3eMNAAP peecTpa ayAuTopoB 1 ayANTOPCKUX
OpraHM3aLnin 3a OCHOBHbIM PerncTpaLlMoHHbIM HOMEPOM 3amnmncu 12006020327.

A member firm of Ernst & Young Global Limited



AO «J1K «EBponnatH»

HoHcoNManpoBaHHan (bMHaHCORaﬂ OTHETHOCTb

KoHCONMAMpPOBaHHbIA 0T4YeT 0 PUHAHCOBOM MOJOKEHUN

no coctoAHuto Ha 31 aekabpa 2019 rona

(8 MbICAYAX POCCUUCKUX pybned, ecau He yKa3aHo UHoe)

AKTUBbI

[eHeMHbIe N NPUPaBHEHHbIE K HUM CPeACTBa

[leno3uTbl B 6aHKax

YUCTble MHBECTULIMM B NN3NHI 38 Bbl4eTOM pe3epna noj
OMMNA3eMble KpeAUTHbIE yObITKU

AKTUBbI, NPUOBPETEHHBIE AR NEPEA3YN B IN3WHS, 1 3B3HCOBbIE
NNATEMM NOCTABLMKM MO NN3NHIOBbIM CAENK3M

[0ebutopcran 3340MHEHHOCTL NO NIU3UHIY

MpenonnaTa no TeryleMy Hanory Ha nNpubbin

HOC K BO3MeLLeHWIO

OCHOBHbIE CPeACTBa N aKTUBLI B GOPME NPaBa NoNbL30BaHMA

[po4ne aKTuBbI

Bcero aktueos

Ob6sa3aTenbcTBa

AB3HCbI, NONYYEHHbIE OT NM3NHrononyyaTenen
MpuBNeYeHHbIe KpeanTbl

0bNuraymn BbINYUEHHbIE

06A33aTeNbCTRA NO 3peHae

TeKyUMin HaNor Ha NPUBLINL K yNnaTe
OTNOMEHHbIE HANOroBble 06A3aTeNHCTBA

HOC Kk ynnarte

Mpoune 06s3aTenbCTBa

Bcero o6Aa3aTtenbcTs

Kanurtan
AKUNOHEPHbLIM KanuTan

HepacnpenenexHHan npubbiib
Bcero kanutana

Bcero o6A3aTenbCcTB U KanNnuTana

[MosacHe- 31 dexkabpsa 31 dekabpsa
HUA 2019 200a 2018 zoda
5 2762117 1 490 035
6 49703 50 041
7 71563218 56 626 878
8 1017 275 613617
9 36377 8744
5954 9 902

831 354 1523 986

10 1639718 427 016
11 1515 686 966 265
79421 402 61 716 484
2209451 1546 988

12 38055 638 31 975 765
13 20070 206 13 893 996
3 822 400 =
198 205 176 148

21 1500 803 1067 414
91513 72 976

14 2542 417 1 995 457
65490 633 50728 748

15 120 000 120 000
13810769 10 867 736
13930769 10987 736

79421 402 61 716 484

YTBEPH/AEHO U NOANMCAHO OT UMeHn KomnaHum 28 despana 2020 roaa.

AnexkcaHap Muxannos
[eHepanbHbI AUPEKTOP

[oAcHeHUA ABAAKMCA HEOMbemeMoU Yacmbo daHHOU KOHCONUAUPOBAHHOU GUHAHCOBOU OMYEMHOCMU.

AHaTONVMN AMWHOB

DUHAHCOBLIV AVPEKTOP
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AO «J1K «EBponnaH»

KoHconnanposaHHaa GUHAHCOBAA OTHETHOCTb

HOHCOI‘IMAMPOBBHHbIﬁ oT4yeT o I1PVI5bII'IM uwnn y6bITKe u npo4yeMm COBOKYNHOM aoxoae

3a ropA, 3aKoHYuBwWwKncA 31 aekabpa 2019 ropa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MpoLeHTHble goxoabl

MpoueHTHble pacxoabl
YuUctbil NPOLLEHTHbIN A0X04

YucTbii NnpoYmnii 4oxoq

YuncTbIi NpoYnii pacxoq
[oxop oT onepauMoOHHOW AeATENIbHOCTU

YucTble goxoabl (pacxogbl) OT onepaunin C MHOCTPAHHOM BaNOTON
06wWwuih goxoa OT onepaLMoHHON AEATENIbHOCTU U
¢unHaHcoBbIN aox04

M3MeHeHve pe3epBOB NOA OXMA3EMble KpeAUTHbIE YObITKN
NM3MHIrOBbIX 3KTUBOB

M3mMeHeHre pe3epBoB Noj oXuaaeMble KpeauTHble YObITKM
NPOoYMX aKTUBOB

M3meHeHne npoynx pe3epsoB

Pacxofbl Ha nepcoHan

Mpoyme onepaumoHHble pacxoabl

Mpoyne BHepeanu3aLumMoHHble oxoabl

Npubbinb o Hanoroo6noxeHusA

Pacxof no Hanory Ha NpubbINb
Yucraa npubbinb

Mpounii COBOKYMHBIV f0X04 3a Nepuog

06w Mt COBOKYMHDIW A0X0A 33 Nepuoa

MoAcHeHuA asnaomMca Heombemaemol 4acmbio daHHOU KOHCO/'IuaUPOBCIHHOl:I CPUHCIHCOBOU omyemHocmu.

MoAacHe-

HuA 2019 200 2018 200
16 12574 096 9969 224
16 (5042 103) (3891 331)

7 531 993 6 077 893

17 3792 027 2637 897
17 (136 983) (82 272)
11187 037 8 633518

2 (284)

11187 039 8 633 234

18 (199 567) (138 900)
18 (43 940) (1939)
18 (94 706) (45 807)
19 (3 606 540) (3261 690)
20 (1183 654) (1 060 875)
6 600 10775

6 065 232 4134798

21 (1239 399) (842 957)
4825 833 3 291 841

4825 833 3 291 841
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AO «J1K «EBponnaH»

KoHconnanposaHHaa GUHAHCOBAA OTHETHOCTb

HOHCOI‘IMAMPOBBHHbIﬁ oT4yeT 06 U3MEHEeHUAX B KanuTtane

3a ropa, 3aKoHYuBWwKncA 31 aekabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCTaToOK No cOCTOAHMUIO HA 1 AHBapAa 2018 ropa

Yucran npubbinb
Mpo4nin COBOKYMHbLIM [0X04 33 Nepuog
O6LWwunii COBOKYMNHbIA A0X0A4 33 Nnepuos

OvBngeHabl ynnayeHHble
OCTaTOK NO COCTOAHUIO Ha 31 AeKkabpa 2018 ropa

Yuctana npmbbinb
Mpo4nii COBOKYMHbLIV 40X0A4 33 Nepuog
061K COBOKYNHbIW A0X0A4 33 Nnepuog

Ounsnaenapbl ynnadeHHble (MosacHeHne 15)

OCTaTOK NO COCTOAHUIO Ha 31 AeKkabpa 2019 ropa

MoAcHeHuA asnaomMca Heombemaemol 4acmbio daHHOU KOHCO/'IuaUPOBCIHHOl:I CPUHCIHCOBOU omyemHocmu.

AKUUOHepHbIl Hepacnpedeneh- Bcezo

Kanuman HaA npubblib Kanumana
120 000 8 984 695 9 104 695

- 3291 841 3 291 841

- 3291 841 3291 841
- (1 408 800) (1 408 800)

120 000 10867 736 10987 736

- 4825 833 4 825 833

- 4 825 833 4 825 833
- (1 882 800) (1 882 800)

120 000 13810769 13930769
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AO «J1K «EBponnaH»

KoHconnanposaHHaa GUHAHCOBAA OTHETHOCTb

HOHCOHMAMPOBBHHbIﬁ OoT4HeT 0 ABUXKeHUU AeHeXHbIX cpeacTs

3a ropA, 3aKoHYuBwWwKNcA 31 aekabpa 2019 ropa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[BuKeHne AeHeHbIX CPeACcTB OT oNnepaLMoHHON AeATEeIbHOCTU

MpoueHTbl NonyYeHHbIe

Homuccmmn nonyyeHHble

MpoueHTbl ynnayeHHble

MocTynneHwA oT peann3aunmn N3bATOro UMyLLLECTBA

BbinnaTbl COTPYAHWKAM W yNaaTa CTPaxoBbiX B3HOCOB

Mpoyne onepaLmoHHbIe oxoabl

Mpoyne onepaumoHHbIe pacxoabl

[BuKeHne AeHeHbIX CpeACcTB OT oNepaLoHHON AeATEeNbHOCTN
A0 U3MeHeHui B 060pOTHOM Kanutane

N3mMeHeHWe onepaLMOHHbIX aKTUBOB/06A3aTenbCTB

[eno3nTbl B 6aHKax

YuncTble MHBECTULNW B NIU3NHI

ABaHCbl NOCT3BLUMKAM 1 OT SIN3NHIONONY4aTENeN N0 NN3UHIOBbIM CAENKaM

[0ebuTopcKana 3340MHKEHHOCTb MO NIM3NHIY

AKTUBbI, C43B3EMbIE B ONEPaLNOHHYI0 apeHay

Mpoyne akTmBbl, BKAOYaAa HOC K Bo3MeLLeHuIo

Mpoumne o0bazaTenbcTBa, BRAoYaA HAOC K ynnaTte

Yucroe ncnonb3oBaHUE AeHeXKHbIX CPeACTB OT onepaLMoHHON
AEATENbHOCTU A0 YNNATbl HaNora Ha npubbinb

Hanor Ha NpubbINb yNNa4YeHHbIN
Yucroe ncnonb3oBaHue AeHEHHbIX CPeACTB OT ONepaLuoOHHOMN
[EeATeNbHOCTU

[BueHne aeHeKHbIX cpeacTB OT UHBECTULLMOHHOW AeATeNbHOCTH

MocTynneHna oT NpoAarKn OCHOBHbIX CPeaCTB

MpuobpeTeHre 0CHOBHbIX CPeacTB

Yucroe Mcnonb30BaHUE JEHEHKHbIX CPeACTB OT MHBECTULIMOHHOW
AeATeNbHOCTU

[OBuUKeHne AeHeMHbIX cpeAcTB OT GUHIHCOBOW AEeATENbHOCTU

KpegunTbl nonyyeHHble (MoAcHeHne 27)

KpegunTbl noraweHHble (MoAcHeHne 27)

06nu1rauum BbinyLleHHble (MoAcHeHue 27)

O6nuraumm noralleHHble (MoAacHeHwe 27)

068a3aTenbCcTBa Mo apeHae noraleHHble (MoscHeHne 27)

[vBnaeHabl ynnadyeHHble

Yucroe nocTtynneHune AeHeXHbIX CPeAcTB OT PUHAHCOBOM
AeATeNbHOCTU

BAnAHME N3MEHEHW BaNtoTHbLIX KYPCOB Ha BENMYMHY AEHEHHbIX 1
NPUPABHEHHbIX K HUM CpeacTB

BAnAHWE N3MEHEHUN 0rKnaaeMblX KpeauTHbIX YEbITKOB Ha BeNUYUHY
[EeHEHHbIX Y NPUPABHEHHbIX K HUM CpeacTB

Yuctoe yBenuyeHue AeHeHbIX U NPUPABHEHHbIX K HUM CPeaCTB

[eHeHble 1 NpUpaBHEHHbIE K HAM CpeCTBa N0 COCTOAHWUIO
Ha Ha4vano nepuoga (MoAcHeHwue 5)

[leHeXKHble U NPUPABHEHHbIe K HUM CPeACTBa NO COCTOAHUIO
Ha KoHel, nepuopaa (MoAacHeHue 5)

MoAcHeHuA asnaomMca Heombemaemol 4acmbio daHHOU I-(OHCO/'IuaUPOBCIHHOU CPUHCIHCOBOU omyemHocmu.

2019 200 2018 200

11888477 9048 224
1715635 1404 175
(5192 182) (3766 942)
1870 664 1042 101
(3622 823) (2947 567)
2097 394 972 675
(752 817) (816 109)

8 004 348 4936 557
- 191 293
(16855116) (16397 742)
268 972 515 164
258 700 200 758
(220012) -
572 636 (896 837)

98 086 110071
(7 872 386) (11340 736)
(781 078) (628 049)
(8 653 464) (11968 785)
16417 14 149
(412 264) (187 217)
(395 847) (173 068)
17 055 942 12321739
(11 007 932) (2 078 064)
11396137 9589 375
(5043 760) (5572 805)
(185 589) -

(1 882 800) (1 408 800)
10331 998 12 851 445
(104) 160
(10501) (2 437)
1272 082 707 315
1490 035 782 720
2762117 1490 035
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

BsepeHue

MpencraBneHHaA KOHCONMAMPOBAHHAA GUHAHCOBAA OTYETHOCTb AKLMOHEpHOro obuiectsa «JIN3NHroBas
KOMMaHnA «EBponnaH» (ganee - «HoMNaHWA») M ero AOYEpHUX KOMNAHWUNA (MMEHyeMblIX COBMECTHO
«Fpynna») 3a rod, 3aKkoHumBwwunicAa 31 gexkabpAa 2019 roga, noarotoBneHa B COOTBETCTBUWM C
MexayHapoaHbIMKY CTaHAAPTaMN GUHEHCOBOM oTYeTHOCTU (ganee — «kMCDOy).

B ¢deBpane 2017 roaa BHeoyepedHbIM 06LMM CObpaHWeM akumoHepoB [y6ANYHOrO aKLMOHEPHOro
obulectBa «EBponnaHy» (ganee - MNMAO «EBponnaH») (B aerycte 2017 roga MNMAO «EBponnaH» CMeHWUI0
drpMeHHoe HauMeHoBaHue Ha MNybanyHoe akuymnoHepHoe obecTBo « CAOMAP ®1HAHCOBbIE MHBECTULNNY)
NMPUHATO pelleHne O ero peopraHu3auun B ¢dopme BblgeneHuA M3 Hero AKUMOHepHOro obuiectsa
«JIn3nHrosaa KomnaHmA «EBponnaH». 30 nioHA 2017 roaa, nocne 3aBepLleHns peopraHusaumn, npasa u
06A3aHHOCTM N0 A0roBOpaM, 3aknoyeHHbIM MNAO «EBponnaH» A0 A3aTbl 3aBepLUEeHMA peopraHusauum ¢
Lenbio OCyLLeCcTBAeHNA NN3NHIOBOW AeATEeNbHOCTI, BKIIOYAA [0roBOPbI NIM3NHIE, NepeLlnn K BblgeneHHON
KomMnaHun. Takre, AO «J1K «EBponnaHy 6binn nepefaHbl BKNaAbl B YCTABHbIN KanNWUTan 4OYEePHUX KOMNaHUA
(ocHoBHble — 000 «EBponnaH ABTo» 1 000 «EBponnaH JInsnHrosble MnaTerny), n BCe BbINyCKkn 0bnanrayumn
(pa3mMelLeHHble U Hepa3MelleHHble). B asrycte 2018 roa 0CHOBHble foYepHMe KoMmnanum 000 «EsponnaH
ABTO» U 000 «EBponnaH JIn3nHrosble MNnaTedu» cMeHUNn HanmeHoBaHne Ha OO0 «ABTOMU3UHMY U
000 «EBponnaH CepBnC», COOTBETCTBEHHO.

AO «JIK «EBponnaH» 3aperucTpupoBaHo Mo agpecy: Poccuinckaa depgepauma, 119049, r. MocKBa,
yn. Koposui Ban, 4. 5.

Mo coctoAaHMio Ha 31 pgekabpAa 2019 roga n 31 gexabpAa 2018 roga eAnHCTBEHHbIM 3KUMOHEPOM
AO «J1K «EBponnaH» Asnaetca MNAO «CAOMAP ®uHaHcoBble nHBecTMUmmy. Mo coctoAHMo Ha 31 aexabps
2019 roga nuuomMm, 06NaaaoLLMM KOHEYHbIM KOHTponeMm, AenaeTcA MNyuepmes Cang Muxannosud ¢ gonen
BnageHua 36,5% (31 gexkabpa 2018 roga: MNyuepues Cang Muxannosud ¢ gonen snagenuna 34,11%).

Mo cocToAHMIO Ha 31 aeKabpa 2019 roga n 31 gekabpa 2018 roga OCHOBHLIMU A0YEPHMMU KOMMAHUAMN
AO «J1K «EBponnaH» asnAawTca 000 «ABTonM3NHM 1 000 «EBponnaH Cepsuc» ¢ gonamn BnageHna 100%.

OCHOBHbIM BMAOM [OEATEeNbHOCTU [Ppynnbl ABAAETCA NU3MHrOBOE (PUHAHCMPOBAHME WHAMBMAOYANbHbLIX
npeanpuHMMaTenen n lpUaNYecKknx NuL Ha Tepputopun Poccuinckon Oegepaunmm B LenNAxX NONYyYEHNA UMK
Pa3INYHbIX TUNOB aBTOTPAHCMOPTHbLIX CPeACTB 1 060pyA0BaHUA. [(PyNnNa NpMobpeTaeT IM3MHIoOBble aKTUBbI
y MOCTaBLUMKOB Ha TeppuTopun Poccuiickon ®egepauunn. (pynna ocyLiecTBAAET CBOK AeATEeNbHOCTb Ha
TeppuTopun Poccuiickon ®egepauunn. B TedyeHne nepuoga Mpynna okasbiBana ycnyrn B 77 COBCTBEHHbLIX
oduncax (31 gexabpa 2018 roga: 73). Mo cocToAHMIO Ha 31 AeKkabpa 2019 roga YNCNEHHOCTb pabOTHUKOB
coctaBnaeT 2 043 yenosek (31 aexkabpa 2018 roga: 1 980 yenosek).

YcnoBuAa ocywecTBneHnA GpUHaAHCOBO-X03ANCTBEHHOW AeATeNbHOCTU Mpynnbi

pynna ocywiecTBAAET CBOK AeATeNbHOCTb Ha TeppuTopun Poccninckon ®epepauunn. Bcneactesue 3T1oro,
fpynna noaBeprKeHa 3KOHOMUYECKUM U GUHAHCOBbIM PUCKAM HAa pblHKax Poccuinckon ®epgepauuy,
KOTOpble MPOABNAIOT X3apaKTepHble 0COBEHHOCTW, MpUCyLLMe Pa3BMBAEIOLLMMCA PblHKaM. HopmaTuBHoO-
npaBoBaA 6a3a M HanoroBoe 3aKOHOAATENbCTBO MNPOLAOMHKAIOT COBEPLUEHCTBOBATLCA, HO [A0MYCKaloT
BO3MOMHOCTb Pa3HbIX TO/IKOBAHUA W MNOABEPHKEHbl YacTO BHOCUMbIM W3MEHEHWAM, HKOTOpble, B
COBOKYMHOCTM C APYrMMW HegoCTaTKaMu MpaBoBON U GUCKANbHOM CUCTEM, CO34al0T AOMO/IHUTE IbHbIE
TPYAHOCTW ANA NpeanpuATUA, OCYLLIECTBAAIOWMX CBOKO AeATEeNbHOCTb B Poccuinckon ®egepaumn. Kpome
TOro, HefJaBHee COKPALLEeHNE 06 HEMOB PbIHKA KAaNNTAasa U PbIHKa KPeaUTOBAHWA MPUBESIO K eLe 60/bLuen
HeornpeaeneHHOCTU 3KOHOMMYECKOM cuTyauuu. [lpynaraemMas  KOHCONMAWMPOBaAHHAA  UMHAHCOBaA
OTYETHOCTb OTpaaeT OUEHKY PYKOBOACTBOM BO3MOMHOMO BAMAHMA  CYLLUECTBYIOLMX YCI0BUIA
ocyLecTBneHnA GUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTU HAa pe3ynbTaThl AeATENbHOCTU N GUHAHCOBOE
rnonoeHwue pynnobl.

HecmoTpA Ha To, 4TO 6yayLime YCI0BMA OCYLLIECTB/IEHMA XO3ANCTBEHHOW AeATeNbHOCTM MOryT OT/IMYATLCA

OT OLIeHOK PYKOBOACTBA, PYKOBOACTBO MOMAraeT, YTo MPUHMMAaeT BCe HeobxoAuMble Mepbl B Liensx
obecnevyeHnA CTabunbHON AeATeNbHOCTU U pa3BUTUA pynnbl.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe npuHuunbl y‘-IETHOI7I nNOJINTUKN
OcHOBa NOArOTOBKU OTYETHOCTU

HactoAwlan KoOHCONMAWPOBaHHaA (GMHAHCOBaAA OTYETHOCTb MOArOTOBMEHA B  COOTBETCTBUM  C
MexayHapoaHbIMY CTaHAAPTaMU GUHAHCOBOW OTYETHOCTU («MCDO»).

HOHCOI‘II/I,EWIDOBaHHaFl d)I/IHaHCOBaFl OTYEeTHOCTb MoAroToB/eHa B COOTBETCTBUM C NPUHUMMNOM y4eTa no
q)aHTI/I‘-IeCHI/IM 3aTpaTtaMm, 3@ UCK/Il0YeHNeM YKa3aHHOro B HaCToALLEM pa3aene HnHKe.

HacToAwan KoHconMaMpoBaHHaa GpUHAHCOBAA OTYETHOCTb NPeACTaB/eHa B ThICAYaxX POCCUMCKUX pybnei
(panee - «TbIC. pybnen»), ecn He yKa3aHo MHoe.

N3MeHeHUA B y4eTHOM NONNTUKe

MpuHUMNbI  y4yeTa, MNpUHATbIE MpUY  MNOArOTOBKE KOHCOAMAWMPOBAHHOM  (PUHAHCOBOM  OTYETHOCTH,
COOTBETCTBYIOT MNPUHUUNAM, MPUMEHABLUMMCA NPU MNOAMOTOBKE KOHCONMAWPOBAHHOM GUMHAHCOBOWN
oTyeTHOCTN AO «JIK «EBponnaH» 3a roAd, 3asepwmBwnica 31 gekabpa 2018 roga, 3a MCKNOYEHUEM
NPpYMEeHeHnA HOBbIX CTaHA3PTOB, OMUCAHHbIX HUME, HaYMHAA € 1 AHBapA 2019 roga. (pynna He NpuMeHAna
[0CPOYHO BbINyLLEHHbIE, HO He BCTYNUBLUME B CUY CTAHAAPTbl, UHTEprpeTaunumn an NonpaBKU K HUM.

MC®O (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 3ameHseT MC®DO (IAS) 17 «ApeHda», PazbAacHeHne KPM®O (IFRIC) 4 «OnpedeneHue
HOAUYUA B CO2/1QUJeHUU NPU3HAKoB dapeHdbl», Pa3bAcHeHune MHKP (SIC) 15 «OnepauyuoHHaA apeHod -
cmumynbly N PasbAacHeHne MHKP (SIC) 27 «OnpedeneHue cyuwyHocmu onepauud, UMerujux HpuduYvecKyto
¢opmy apeHdbi». CTaHA3PT YCTAHABAMBAET NPUHLMNbI NPU3H3HWA, OLEHKN, NpeacTaBneHna 1 pacKpbITUA
nHopmauum o6 apeHge n TpebyeT, YTOObI apeHAaTopbl 0TParkanu 60MbLWNMHCTBO AOrOBOPOB apeHabl €
MCNONb30BaHNEM eaNHON Mogenn y4eTa B 6anaHce.

MopAgoK y4eTa onA apeHgoaatena B cootBeTcTBUM ¢ MCDO (IFRS) 16 NpaKTUYeCKU He U3MeHAEeTCA no
cpaBHeHuio ¢ MCOO (IAS) 17. ApeHgoaaTtenn byayT NpogonHaTh KnaccmpuumpoBaTb apeHay, UCNonb3yA
Te e npuHUunbl Knaccuduraumm, 4to 1 B MCO®O (IAS) 17, BbigenAa npu 3TOM ABa BUAA apeHgbl:
ONepauUnoHHY0 N GUHAHCOBYID. TakMM 06pa3oMm, NpumMeHeHne MC®DO (IFRS) 16 He OKa3ano BAMAHUA Ha
y4eT [OroBOpOB apeHabl, B KOTOPbLIX (pynna ABNAETCA apeHao00aTeNeM.

"pynna snepsble NpuMeHnna MCDOO (IFRS) 16 1 AuBapA 2019 rofa ¢ ncnonb3osaHnem MoanbuLMpoBaHHOMro
PETPOCNEKTMBHOro MeToAa npumeHeHuA. CornacHoO [aHHOMY MeTogy CTaHAapT  MpUMeHAEeTCA
PETPOCNEKTUBHO C MPU3HAHMEM CYMMapHOro 3¢p¢deKTa OoT ero NepBOHaYanbHOro NPUMEHEHUA Ha AaTty
NMepBOHa4a/IbHOro NpuMeHeHuA. Mpu nepexoge Ha CTaHAapT pynna pewwnna UCnonb30oBaTb yNpoLleHne
MPaKTMYECKOro XxapaKkTepa, NO3BO/IAKOLLEE HA 43Ty NMEPBOHAYa/IbHOMO NPUMEHEHWA MPUMEHATb CTaHOapT
TOMBbKO K JOroBOPaM, KOTOpble paHee bblnn MAeHTUPULMPOBAHDLI KaK JOrOBOPbI apeHbl C MPUMEHEHNEM
MC®O (IAS) 17 n PazbAacHeHna KPM®O (IFRIC) 4. Mpynna Take peLunnia Ncnonb3oBaTb 0CBObOXAEHUA OT
NPU3HaHWA ONA LOrOBOPOB apeHAbl, CPOK apeHAbl MO KOTOPbIM Ha AaTy Hayana apeHAbl COCTaBNAET He
6onee 12 MecALEB U KOTOPble He COAEPHKAT OMLMOHa Ha MOKYMKY (KPAaTKOCPOYHaA apeHaa), a TaKkke anA
[OroBOPOB apeHAbl, B KOTOPbIX 6330BbI aKTMB MMEET HU3KYI0 CTOMMOCTb (3peHAa aKTMBOB C HU3KON
CTOMMOCTbIO).
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
N3MeHeHNA B y4eTHOW NonuTUKe (NpoponKeHue)

Hue npeactasneHo BavaHne npumeHeHna MCOO (IFRS) 16 Ha KOHCONNMAMPOBAHHbIV 0TYET 0 GMHAHCOBOM
NONOXeHUN pynnbl:

1 AHBaApAa

2019 20da
AKTUBbI
OCHOBHbIe CpecTBa U akTUBLI B popmMe NpaBa Nnosib30BaHUA 1000 072
UToro aKkTusbl 1 000072
O6a3aTenbcTBa
Ob6Aa3aTenbcTBa No apeHae 1000 072
WToro o6AasatenbcTBa 1 000 072

Yucroe BnmAHUe Ha CO6CTBEHHbIN KanuTan

(@  Xapakmep BnusHUA Nepsozo npumeHeHUs MC®O (IFRS) 16

Y Cpynnbl MMEKTCA A0roBOpbl apeHAbl Pas3/IMYHbIX O6BHEKTOB OCHOBHbLIX CpeAcTB. [0 MnpUMeHeHus
MCO®O (IFRS) 16 lpynna KnaccudpuumpoBana Karablh goroBop apeHabl (B KOTOPOM OHAa BbiCTynana
apeHaaTopoM) Ha AaTy Hayana apeHAHbIX OTHOLIEHWN KaKk GUHAHCOBYIO apeHay WM KaKk onepauuoHHY0
apeHay. [oroBop apeHAbl KnaccubuumpoBanca Kak GMHaHCOBaA apeHaa, ecnun pynne nepeaaBanucb
NPaKTUYeCKM BCe PUCKWN U Bblrodbl, CBA33HHbIE C BNaJAeHWEM apeHA0BaHHbIM aKTUBOM; B MPOTUBHOM Cy4vae
[OroBOp  3peHAbl  KNaccupuuMpoBancA Kak  ONepauuoHHaAs apeHga. OWHAHCOB3A  apeHAaa
KanUTanM3MpOBaNacb Ha AATy HaYasa apeHAabl Mo CrpaBeaMBOM CTOMMOCTM 3peHA0BAHHOMO UMYLLECTBA
WKW, €C/IN 3TA CYMMa MeHbLLE, MO NpUBEeAEHHOM CTOMMOCTY MUHUMASIbHBIX apeHAHbIX NaaTeren. ApeHaHble
NNaTeXN pacnpeaensnncb Mexay npoLeHTaMm U yMeHblueHWeM 06A3aTenbcTea No apeHge. B cnyyae
oMnepaLMoHHON apeHabl CTOMMOCTb apeHAO0BaHHOro MMYyLLIECTBA He KanuTanus3npoBanacb, a apeHaHble
nnaTeXn Npus3HaBanMCb B Ka4ecTBe pacxodoB MO apeHae B COCTaBe NpUbLbIM UK Y6bITKA IMHERHbIM
METOZOM Ha NPOTAMEHNM CPOKA apeHabl. Bce aBaHCOBble apeHAHble MN3TeHM U HAYNCNEHHbIE apeHaHble
NIATEXN NPU3HABANNCh B cOCTaBe «poyrx aKTUBOB» U «IpoYnx 06A3aTeNIbCTB» COOTBETCTBEHHO.

B pe3synbTtaTe npuMeHeHnAa MCOO (IFRS) 16 Mpynna ncnonb3osana eaguHbli NOAX0A K MPU3HAHMIO N OLEHKe
BCeX 4OroBOPOB apeHbl, KpOMe KPaTKOCPOYHOW apeHAbl U apeHdbl 3KTUBOB C HU3KOM CTOMMOCTbIO. (pynna
npuMeHnna ocobble NnepexogHble TPe60BaHUA N yNPOLLEeHNA NPAKTUYECKOro XapaKkTepa, NpeayCcMOTpeHHble
CTaHO3PTOM.

ApeHpa, paHee Ki1accndnumMpoBaBLUAACA KaK OnepaunoHHan apeHaa

OnA apeHabl (B KoTopon [pynna BbICTyNana apeHgaTopoMm), paHee KnaccnbuumpoBaBLLENCA Kak
ONepaLNoHHan apeHaa, KpOMe KPaTKOCPOYHOM apeHabl N apeHbl aKTUBOB C HU3KOW CTOMMOCTbIO, [pynna
npu3Hana akTuebl B $opMe npaBa Monb30BaHNA N 0b6A3aTenbcTBa No apeHae. AKTuBbl B dopme npasa
No/1b30BaHUA No HOMbLINHCTBY 40rOBOPOB apeHbl OLEeHNBaNUCh nNo 6anaHCcoBOM CTOMMOCTH, KaK ecu bbl
CTaHAApPT NPUMEHANCA BCerga, 33 UCKMIOYEHNEM MCMONb30BaHMA CTAaBKU MPUBAEYEHNA OOMNOHUTEbHbIX
33eMHbIX CPeACTB Ha AaTy NepBOHaYanbHOro NpuMeHeHuA. B HEeKOTOpbIX 4OroBopax apeHAbl akTuBbl B
dopMe npaBa MNO/Mb30BAHMA MPU3HABANUCL NO BeMYMHE, paBHOM 06A3aTeNbCTBaM MO apeHge, C
KOPPEKTUPOBKOM Ha CYMMbl @aBaHCOBbIX MNNATEXEN UMW HAYNCNEHHBIX PAacX0OA0B, KOTOpble BbiNn NPU3HaHbI
paHee. 06A3aTenbCTBa N0 apeHAe 6biM MPU3HaHbI MO NPUBELAEHHONW CTOMMOCTU OCTaBLUMXCA aPEeHOHbIX
nnaTeren, OUCKOHTUPOBAHHOM C WCMO/b30BaHWEM CTaBKW MNPUBIEYEHUA AOMOSHUTESIbHBIX 33eMHbIX
CpefcTB Ha A4aTy NEePBOHAaYa/IbHOrO MPUMEHEHWA.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
N3meHeHUA B y4eTHOW NonuTuKe (NPoAonKeHue)

(pynna TaK¥e NPMMEHUIA AOCTYMHble YNPOLLEHMA NPaKTUYECKOro XapakTepa, B pe3y/ibTaTe Yero oHa:

> ncnonb3oBana eaunHyi CTaBrY ONCKOHTUPOBAHMA B OTHOLUEHUW FIODT(I)EI'IFI AoroBopoB apeHabl C
060CHOBaHHO aHANOrMYHbIMM XapaKTepUCTUKamMu,

> ncnonb3oBana B HKayecTBe anbTepHAaTMBbl MNpoBepKke Ha npegmMer obecueHeHnA aHanu3
O6p€MeHMTeﬂbHOFO XapaKTepa AoroBopoB apeHabl HenocpeacTBeHHO A0 AdTbl NepBOHAYa/IbHOMro
npuMeHeHuA;

> npuMeHmna ocBoboxaeHne ot NMPpU3HAHMNA B OTHOWEHUN KpaTHOCpO‘-IHOVI apeHabl K gorosopamMm

apeHAbl, CPOK MO KOTOPbIM NUCTEKAET B Te4eHue 12 MecAueB C A4aTbl NepBOHAYaNbHOro NPUMeHeHNs;
> NCKNIOYMNA NePBOHAYasnbHble NpAMbIe 3aTPaTbl U3 OLEHKN aKTMBa B pOpMe NPaBa Nob30BaHUA Ha
03Ty NepBOHaYaNnbHOro NpUMeHeHun.
McxoaAa 13 BbilLeyKa3aHHOro, No COCToAHMIO HA 1 AHBapA 2019 roaa:

> 6bI1M NpU3HaHbI «AKTVMBbI B $OpMe nNpasa Mosb30BaHMA» B pa3mepe 1 000 072 Tbic. pybnen m
npeacTasneHbl B coctaBe « OCHOBHbIX CPeACTB Y aKTUBOB B popMe NpaBa Monb30BaHNUAY;

> 6b1M NPU3HaHbI A0MNOAHUTENbHbIE 06A3aTeNbCTBa NoO apeHae B pa3Mepe 1 000 072 Thic. pybnen
(BHIOYEHHBbIE B cocTaB «06A3aTeNbCTB N0 apeHaey).

Huxe npepnctaBneHa cBepKka 06A3aTeNnbCTB MO 3peHAe Mo COCToAHMIO Ha 1 AHBapA 2019 roga ¢
[0roBOpHbLIMK 06A33aTENLCTBAMM NO ONEPALMOHHON apeHae No COCToAHMIO Ha 31 aekabpAa 2018 roaa:

foroBopHble 06A33aTeNbCTBA N0 onepaLMOHHON apeHAae Ha 31 geKkabpa 2018 roga 1500181
CpeaHeB3BeLLEHHAA CTaBKa NpuUBAeYeHNA AOMOTHUTENbHbIX 3aeMHbIX CPenCTB

Ha 1 AHBapAa 2019 roaga 10,3%
JOVCKOHTUPOBaHHbIE AOroBOpHble 06A3aTeNbCTBA NO ONepaLMOHHON apeHae

Ha 1 AaHBapAa 2019 roga 1 000072

O6Aa3aTtenbcTBa No apeHAae Ha 1 AaHBapAa 2019 ropa 1 000 072

(6)  OcHoBHble nonoxeHUA HosoU y4emHoU NOAUMUKU

Hwme npeacTaBneHbl OCHOBHbIE MOSIOMEHNA HOBOW YY4E€THOW MOAUTUKM [pynnbl, NPUMEHEHHOW B
pesynbtaTte NpUHATMA MCDO (IFRS) 16, KOTOPbIE MCMOMb30BANNCH C A4aTbl MEPBOHAYa/IbHOMO NPUMEHEHUA:

i. [pynna 8 Ka4ecmse apeHOamopa

Mpynna npuMeHAeT eauHbli MoAxod K MPU3HAHWMI0O M OLEHKe BCeX [O0roBOPOB apeHabl, Kpome
KPaTKOCPOYHOI apeHabl U apeHdbl aKTUBOB C HWU3KOM CTOMMOCTbIO. [pynna npu3HaeT 06A3aTenbCcTBa Nno
apeHae B OTHOLUEHWM OCYLLIECTB/IEHWA apeHAHbIX NaTerel U akTuBbl B popMe NpaBa Nosb30BaHMA,
KOTOpble NpeACTaBNAAT CO60iM NPaBo Ha NCNO/b30BaHMe 6330BbIX aKTUBOB.

AxTnBbI B dOpMe nNpasa No/b30BaHUA

(pynna nNpu3HaeT aKTuBbl B ¢opMe NpaBa No/b30BaHNA Ha AaTy Hayana apeHabl (T.e. 4aTy, Ha KOTOpyio
6a30Bblil AKTUB CTAHOBMTCA AOCTYMHbLIM A1 MCNONb30BaHUsA). AKTUBbLI B dopme npaBa Mosb30BaHMA
OLIEHMBAIOTCA NO NMEepBOHAYaNbHON CTOMMOCTU, 33 BbIMETOM HAKOM/IEHHOM aMOPTU3aLMU N HAKOMIEHHbIX
y6bITKOB OT 06€ecLeHeHns, C KOPPEKTMPOBKOM Ha NepeoLieHKy 06A3aTeNbCTB No apeHae. MepBoHayanbHas
CTOMMOCTb aKTUBOB B ¢OopMe MpaBa MoNb30BaHWA BK/OYAET BENMUMHY MPU3HAHHbLIX 06A3aTeNbCTB Mo
apeHae, NoHeceHHble NepBoHaYanbHble NpAMble 3aTPaTbl U apeHaHble NNaTeHKun, NPon3BeaeHHbIe Ha AaTy
Hayana apeHAabl MW 40 TaKOM AaThbl 3@ BbIYETOM MOMYYEHHbIX CTUMYIMPYIOLLIMX NNaTexen no apeHae. Ecnn
y Fpynnbl OTCYTCTBYET AOCTATOYHAsA YBEPEHHOCTb B TOM, YTO OHA MOJyYMT MPABO COBCTBEHHOCTM HA
dPEHAOBAHHbIN aKTMB B KOHLE CPOKa apeHabl, MPU3HaHHbIA 3KTMB B ¢OpMe MpaBa Mo/b30BaHMA
aMOpPTU3NPYETCA NNMHEMHBIM METOAOM Ha NPOTAMEHUM 605iee KOPOTKOro M3 Cieaylolunx nepuoaos:
npeanonaraemMblii CPOK MOMNE3HOro UCMONb30BaHMA aKTUBA WM CPOK apeHabl. AKTUBbLI B dopMe npaBa
NosIb30BaHUA NPOBEPAIOTCA Ha NpeaMeT obecLeHeHus.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
N3MeHeHNA B y4eTHOW NonuTUKe (NpoponKeHue)

O6a3aTenbcTBa No apeHage

Ha gaTty Hayana apeHabl Mpynna npu3HaeT 06A3aTeNbCTBa MO apeHAae, OueHVBaeMble No NpuBeAeHHON
CTOMMOCTW apeHAHbIX NfaTeren, KoTopble 6yayT OCYLIEeCTB/eHbl B TeYeHWe CPOKa apeHabl. ApeHgHble
NnaTexmn BRYAIOT GUKCMPOBAHHbIE MNNAaTeM (B TOM Yncie Mo cylecTBy GUKCMPOBAHHbIE MNATEMHM) 33
Bbl4ETOM /06bIX CTUMYNMPYIOLLINX NNaTexeln No apeHae K NonyYyeHuo, NnepeMeHHble apeHaHbIe NNaTeu,
KOTOpble 33aBUCAT OT WMHAEKC3 WM CTaBKW, U CYMMbl, KOTOpble, KaK OuaaeTcA, byayT ynaayeHbl Mo
rapaHTUAM JIMKBUA3UMOHHOW CTOMMOCTU. ApeHAHble MM3TerN TaKKe BKJIY3IT LEHy WCNOoSHeHuA
OMLMOHA Ha MOKYMKY, €C/IN UMEeTCA A0CTaTOYHAA YBEPEHHOCTb B TOM, YTO [Pynna UCAOIHUT 3TOT OMNUMOH,
1 BbINNaThbl LUTPadhoB 3a NPeKpaLleHne apeHbl, ECNN CPOK apeH bl OTPaXKaeT NOTeHLMaNbHOe UCNOoNHEHMe
pynno onuMoHa Ha NpeKkpallleHne apeHabl. MepeMeHHble apeHaHble NNaTeXn, KoTopble He 3aBUCAT OT
NHAOEKCa WA CTaBKuW, NPU3HAIOTCA B Ka4YecTBe pacxodoB B TOM Mepuoge, B KOTOPOM HacTynaeT cobbiTue
WUN YCNOBUE, NPUBOAALLEE K OCYLLIECTB/IEHMIO TAKUX NAATEHEN.

[nA pacyeTa npvBeAeHHON CTOMMOCTVU 3peHAHbIX MnaTexenr Mpynna Mcnonb3yeT CTaBRY MpUB/EYEHUsA
[OONONHUTENbHBIX 33eMHbIX CPeACTB Ha AaTy Hayana apeHAabl, eCA NPOLIEHTHAA CTaBKa, 3a/10MeHHanA B
[oroBope apeHabl, He MoMeT 6biTb flerko onpedeneHa. lMocne AaThl Hayana apeHabl BenuyMHa
06A3aTeNbCTB N0 apeHae YBeNMUMBAETCA O1A OTPAXKEeHUA HauYMUCNEeHUA MPOLIEHTOB U yMeHbLLaeTcA AnA
OTPaXeHNA OCYLLEeCTBNEHHbIX apeHAHbIX nnaTemein. Kpome Toro, B ciyvyae mMoavdUKauMKn, U3MeHeHuA
CPOKa apeHabl, 3MeHeHMA Mo cyllecTBY GUKCUPOBAHHLIX apeHAHbIX MN3TeHen NN U3MeHeHWUA OLEHKK
OMLMOHA HA MOKYMNKY 6330BOro akTMBa NPON3BOAUTCA NepeoLeHKa 63aNaHCOBOM CTOMMOCTU 06A3aTeNbCTB
no apeHge.

HpaTKocpoYyHaA apeHaa U apeHaa aKTUBOB C HN3KOM CTOMMOCTbIO

(pynna npuMeHseT 0CBO6OKAEHNE OT NPU3HAHMA B OTHOLLEHUM KPATKOCPOYHOM apeH bl K KPAaTKOCPOYHbIM
[0roBopaM apeHgbl (T.e. K 40roBopaMm, B KOTOPbIX Ha A4aTy Ha4asa apeHabl NpeayCMOTPEHHbI CPOK apeHabl
cocTaBnAeT He 6onee 12 MecALEB 1 KOTOpbIe He COAEpPHaT OMLMOHA Ha MOKYMKY). [Pynna TaKke npuMeHaeT
0CBO60MAEHME OT NPU3HAHMA B OTHOLLIEHMW apeH/bl aKTUBOB C HU3KOWM CTOMMOCTbIO K 0r0BOpaM apeH bl
odpucHoro 060pyaoBaHMA, CTOMMOCTb KOTOPOro CYATAETCA HU3KOW. ApeHaHbIe NAaTeHM NO KPaTKOCPOUHON
apeHae 1 apeHae aKTUBOB C HU3KOM CTOMMOCTbIO MPU3HAIOTCA B Ka4YeCTBE pacxoda no apeHae SIMHenHbIM
METOAOM HA NMPOTAKEHNN CPOKA apeHapbl.

3HauynTenbHble CYHOEHVA NPpU onpeaeneHn CPOKa apeHabl B AOroBOpax € ONLUMOHOM Ha NpoanexHve

(pynna onpegenAeT CPOK apeHAbl KaKk He noaferalluii [oCpOYHOMY MPEeKpaLleHnio nepuog apeHabl
BMeCTe C NepuoaamMu, B OTHOLLIEHMN KOTOPbIX MPeAyCMOTPEH OMLMOH Ha NpoA/ieHne apeHabl, eciv umeeTca
[0CTaTOYHAA YBEPEHHOCTb B TOM, YTO OH 6ydeT WCMOMHEeH, Win Nepuodamu, B OTHOLIEHMN KOTOPbIX
npeaycMOTpeH OMUUWOH Ha NpeKpaLleHne apeHabl, ec/i UMeeTcA A4O0CTATOYHAsA YBEPEHHOCTb B TOM, YTO OH
He 6yeT NCNOHEH.

Mo HeKoTOpbiM AOroBopaM apeHgbl y [pynnbl MMeeTCA ONUWMOH Ha NpoafieHMe apeHabl aKTUBOB Ha
OOMOMHUTENBHBIA CPOK OT TPex A0 NATU NeT. [pynna NpUMeHAET CyKaeHne, YTobbl onpeaennTb, UMeeTcA
NN Y Hee A0CTaTO4HaA yBEPEHHOCTb B TOM, YTO OHa MCMOMHUT AaHHbIA ONUMOH Ha npogneHune. MNpu 3Tom
(pynna y4nTbiBaeT BCe yMeCTHble GpaKTopbl, NPUBOAALLME K BOZHUKHOBEHWUIO 3KOHOMUYECKOro CTUMYNa ANA
NCNOMHEHNA ONUMOHA Ha nNpoaneHne apeHabl. Mocne gatel Ha4ana apeHAabl Mpynna NOBTOPHO OUEeHMBaeT
CPOK apeHAbl Mpy BO3HWKHOBEHUWN 3HAYUTENIbHOr0 CO6LITUA NMB0 U3MEHEHUA OBCTOATENbCTB, KOTOPOE
NOAKOHTPONBbHO pynne M BAWAET Ha ee CNOoCOBHOCTb UCMONHUTE (MW He WCMOMHWUTb) OMNUMOH Ha
npoaneHve apeHabl (HanpuMep, U3MeHeHne 6usHec-cTpaTermn).
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MoACHeHMA K KOHCONMANPOBAHHON PUHAHCOBOM OTYETHOCTU
AO «J1K «EBponIaH» 3a rof, 3akoH4ymBWMncA 31 gekabpa 2019 roga

(8 mbica4ax pocculckux pybned, ec/iu He YyKa3aHO UHOE)

OCHOBHbIe NPUHLMUNbI Y4€THOW NOJINTUKUN (NPOAOMKEHUNE)
M3meHeHUA B y4eTHOW NONUTUKe (NpOoAoKEeHUe)

CyYMMbI, NPU3HAHHbIE B KOHCOMMANPOBAHHOM OT4YeTe 0 GMHAHCOBOM MONOMHEHWUWN, KOHCONNMAWDPOBAHHOM
oT4YeTe 0 NpUbbIAY UK YOBITKE N KOHCOMMAMPOBAHHOM OTHETE 0 ABWMKEHUU JEHEHHbIX CPeACTB

Hue npeactaBneHa 6anaHCoBasA CTOMMOCTb aKTMBOB B ¢popmMe npaBa nosib30BaHWA U 06A3aTeNbCTB Mo
apeHae, uMmetoLLmxcA y Mpynnbl, U ee USMEHEHNA B TeYEHME Nepuoga:

Axkmusbi 8 popme 06sa3amenbcmsa

Npasa nosib308aHUA no apeHde
Ha 1 auBapa 2019 roga 1 000 072 1 000 072
HoBble noctynneHuA 7 509 7 509
Pacxogbl no amopTu3aumm (244 843) -
MpoueHTHbIN pacxoa - 94 802
MnaTemun - (280 391)
Moaudukauma 589 408
Ha 31 pekabpsa 2019 ropa 763 327 822 400

3a rog, 3asepwwmBwuicA 31 gexkabpa 2019 roga, pynna npv3Hana pacxogbl, OTHOCALLMECA K
KPATKOCPOYHOW apeHAe, K apeHe aKTMBOB C HU3KON CTOMMOCTbIO U K MepeMeHHbIM apeHAHbIM M1aTerHaM,
B pa3mepe 94 355 Tbic. pybnen.

B 2019 rogy obwnin OTTOK AeHerHbIXx CPeacTB B CBA3WM C apeHOon coctasun 416 174 Toic. pybnen.
B 2019 roay y Mpynnbl TaK¥e MMeNncb HeeHeHble NOCTYN/IeHNA aKTMBOB B popMe NpaBa Nosib30BaHNA
1 06A3aTenbCTB Mo apeHae B pasmMepe 1 014 901 Tbic. pybnen.

ii. OnepauuoHHasA apeHda — [pynna 8 Kayecmse apeHoooamera

ApeHpa, no KoTopol Mpynna He nepeaaeT MPaKTUYECKM BCE PUCKM U BbIrofbl, CBA3aHHbIE C BMaAEHUEM
AKTUBOM, KNACCUPULIMPYETCA KaK onepaLMoHHas apeHaa. Bo3HuKaLwmiA 4oxo OT apeHabl y4nTbIBaeTCA
JIMHEVHBIM METOOM Ha MPOTAMEHUN CPOKA apeHAbl Y BROYAETCA B COCTaB BbIPYYKM B OTYETE O NpUGHINM
UK y6bITKE BBUZY CBOEr0 OMNepaLMOHHOrO XxapakTepa. MepBoHavasnbHble NpsMble 33TPaThl, MOHECEHHbIE B
npoLecce COrnacoBaHNA U 3aK/I0YEHNA OrOBOPOB OMNEPALMOHHON apeHbl, BKIYAOTCA B 6a/1aHCOBYHO
CTOMMOCTb NMepeaaHHoro B apeHay akTUBA U NMPU3HAKOTCA Ha NPOTAMKEHUM CPOKA apeH bl Ha TOW e 0CHOBE,
YTO M AOXO4 OT apeHbl. YC0BHblE apeHHbIE MAATEXN NMPU3HAKOTCA B KAYeCTBE BbIPYYKM B TOM Nepuoae,
B KOTOPOM OHW 6bI/N NOJYYEHBI.

iil. @uHaHcoBaA apeHda - pynna 8 Ka4yecmae apeHoooamesA

Mpynna oTpaxaeT AebUTOPCKYI0 33[0/KEHHOCTb MO APEHOHbIM MATEMaM B CYyMMe, PaBHOW YAUCTbIM
WHBECTULUMAM B apeHay, HauYMHas C AaTbl Ha4yasna CpoKa apeHabl. OVHAHCOBbLIN [OX04 UCYUCIAETCA Mo
CXeMe, OTPArKaloLLEN MOCTOAHHYI0 MEPUOAMNYECKYID HOPMY AOXOAHOCTM Ha 6anaHCoBYD CYMMY YMCTbIX
MHBECTUUMIA. MMepBOHaYasibHble MpsAMble 33TPaTbl YHYUTHIBAOTCA B COCTABE MEPBOHAYaNbHONM CyMMbI
0eBUTOPCKO 3340/HKEHHOCTMN MO apeHAHbIM M1aTeHaM.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
N3MeHeHNA B y4eTHOW NoNuTUKe (NpoponKeHue)

Pa3zbacHeHue KPM®O (IFRIC) 23 «HeonpedeneHHOCMb B8 OMHOWEHUU NPABU/T UCHUC/IeHUA HAn02a Ha
npubbi/iby

Pa3bAcHeHWe paccMaTpuBaeT MOPAAOK YyyeTa HanoroB Ha npubblnb B YCIOBMAX CYLLECTBOBaHUA
HeornpeaeneHHOCTU B OTHOLUEHUW HAMOroBbIX TPAKTOBOK, YTO BAMAET Ha npumeHeHue MCOO (IAS) 12
«Hanoau Ha npubbisiby. Pa3bACHEHNE He NMPUMEHAETCA K HafnoraMm uam cbopam, KOTopble He OTHOCATCA K
cdepe npumeHeHnA MCOO (IAS) 12, a TaKKe He CoAepHUT 0CObbIX TPe60BaHMWI, KACAIOLLIMXCA NPOLEHTOB U
WwTpadoB, CBA3AHHbIX C HeonpeAeneHHbIMU HAN0roBbIMU TPAKTOBKaMW. B 4acTHOCTW, pasbACHeHue
paccMmaTpuBaeT cnegytoLme Bonpochl:

> paccMaTpuBaeT i OpraHn3aunAa HeonpeaeneHHble HaNorosble TPAKTOBKU OTAENbHO;

> gonyuwleHmnA, KOTOopble OpraHu3auuAa pgenaet B OTHOWEHUMU NpOBEPKM HATOroBblX TPAKTOBOK
HanNnorosbiMn OpraHamMu;

> KaK opraHusauua onpegenaeT HanoroobnaraemMyo Npubblib (HaNorosbi YHLITOK), HaNorosyo 6asy
HEeNCNoNb30BaHHble HAaNOroBble YHbITKN, HENCNONb30BaHHbIE HANOroBbIe NbrOThl U CTABKU HANOra;

> KaK OpraHmn3auma paccMaTpuBaeT n3MeHeHUA GAKTOB U 06CTOATENbCTB.

(pynna onpegensaeT, paCCMATPUBATL /N KarAy0 HeornpeaeeHHy0 HafloroByo TPAKTOBKY MO OTAE/IbHOCTU
UM BMECTe C OAHOW WAN HEeCKONbKMMU APYrUMW HeornpedeneHHbIMW HanoroBbiMU TPAKTOBKAMU, U
MCMoMb3yeT Noaxod, KOTOpbli M03BoNAET C H0MblIe TOYHOCTbIO MpeAcKasaTb pe3ynbTaT pa3pelleHuA
HeonpeaeneHHoCTU.

Mpn npUMeHeHWM pasbACHEHUA [pynna MpoaHanM3upoBana, WMEKTCA M Yy Hee Kakue-nMbo
HeornpeaeneHHble HasoroBble TPAKTOBKKM, OCOBEHHO KacawwmecAa TPaHCHEepTHOro LieHOO6pa3oBaHuA.
YunTbiBas TO, 4TO [pynna BbIMOSHAET TPebOBaHUA HAMOroBOro 3aKOHOAATENbCTBa, UM UCxoas U3
NpoBeAEeHHOro 0 aHaNM3a NPUMEHAEMON NPaKTUKM TPaHCPEPTHOro LeHoobpa3oBaHMA, Mpynna NpuLNa K
BbIBOAY, YTO NMPUHATME MPUMEHAEMbIX €0 HaNOroBbIX TPAKTOBOK (B TOM YMC/e TPAKTOBOK, NPUMEHAEMbIX
ee [0YepHNMU OpraHM3aLmAMM) HaNoroBbIMKU OpraHaMmn ABNAETCA BEPOATHbIM. [JaHHOe pa3bACHeHue He
0Ka3a/10 BNAHMA Ha KOHCOMMANPOBAaHHYIO GUHAHCOBYIO OTYETHOCTL [pynnbl.

Monpasku K MC®O (IFRS) 9 «YcnosuA 0 O0OCPOYHOM NO2AWEHUU C NOMEeHUUA/bHbIM OmMpuyamesibHbIM
BO3MeuleHUeM»

CornacHo MCO®O (IFRS) 9 onroBo NHCTPYMEHT MOMET OLEHNBATLCA MO aMOPTU3MPOBAHHOW CTOMMOCTY
WA NO CNpaBeLIMBON CTOMMOCTI Yepe3 NPOoYMiA COBOKYMHBIN 40X04 NMPW YCI0BUMU, YTO NpegyCMOTPEHHbIe
[0rOBOPOM [IEHEMHHbIE MOTOKN ABMAIOTCA «UCKAIOYNTENIbHO NNaTersaMm B CHET OCHOBHOW CYMMbI J0/Ira U
NMPOUEHTOB Ha HEMOralleHHY 4acTb OCHOBHOW CyMMbl gonray (Kputepuii SPPI) n WMHCTpYMEHT
YOEPHMBAETCA B PaMKax COOTBETCTBYOLIEN OM3HeC-mogenun, MO3BOMAIOWEN TaKylo Knaccnburauuio.
Monpaskn K MCOO (IFRS) 9 pa3bAcHAT, 4TO GMHAHCOBLIN AKTUB YyAO0BNETBOPAET Kputepuio SPPI
He3aBUCUMO OT TOro, Kakoe cobbiTve WM 0BCTOATEeNbCTBO MPUBOAUT K [OOCPOYHOMY PaCTOPHKEHWUIO
[0roBopa, @ TaKMKe He3aBUCUMO OT TOro, KakadA CTOPOHa BbINA3YMBAET UM Mony4aet 0bOCHOBaHHOE
BO3MeLLeHNe 33 [A0CPOYHOE PacTop*KeHue p[orosopa. [aHHble MOMpaBKM HEe OKasanu BAWAHUA Ha
KOHCOMANPOBAHHYO GMHAHCOBYIO OTYETHOCTb pynnbl.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
N3MeHeHNA B y4eTHOW NonuTUKe (NpoponKeHue)

[Monpasku K MC®O (IAS) 19 «BHeceHue u3dmeHeHUU B NPO2PAMMY, COKpaWeHUe Npo2pamMMbl UAU NO2aWeHUe
06A3amenibcmB N0 NPo2pamMmes

MonpaBkn K MC®O (IAS) 19 paccMaTpmBaIOT NOPAAOK yyeTa B C/y4anAX, Korga BHECEHUEe U3MEHEeHUN B
NPorpamMmMy, COKpaLLeHWe nporpamMmbl UAW MorawleHne 06A3aTenbcTB MO NPOrpaMmMe NPoUCXoauT B
TeyeHne OTYETHOro nepuoaa. onpaBKM pPa3bACHAKOT, YTO €CNN BHEeCeHWe WU3MEHEHUM B NPorpammy,
COKpALLIeHNe NPOrpaMmbl UK NOralleHne 06A3aTeNbCTB N0 NPOrpaMme NPOUCXOLUT B TeYeHME rogoBoro
OTYETHOro nMepuoaa, OpraHu3auuA [JO/MKHA onpefenuTb CTOMMOCTb  YCAyr TeKyllero nepuoaa
NPUMEHUTEbHO K OCTaBLUENCA YacTW Nepmoaa Nocse BHeCEHUA N3MEHEHUI B NPOrpaMMmy, ee COKPaLLeHna
WAW  NOAHOrO MNoraweHnA o06A3aTeNbCTB MO  MNPOrPaMMe, WUCXOAA W3 AKTyapHbIX AO0NyLUEeHURA,
NCNONb30BaHHbLIX ANA MEPEeOLEeHKM YUCTOro 06A3aTenbcTBa (3KTUBA) NPOrpamMMbl C YCTaHOBIEHHBIMA
BbINaTaMK, OTPaXaoLLNX BO3HArpakaeHna, npegnaraembole No NporpaMme, N akTMBbl NporpamMmbl nocsne
[3HHOro cobbitnA. OpraHM3auMA TaKkke [O/HKHA OonpedennTb  YUCTYI0  BEWYMHY  MPOLIEHTOB
NPUMEHUTENBHO K OCTaBLLENCA YacTu Nepnoaa nocsie BHeCEHNA U3MEHEHWI B MPOrpamMMy, ee COKpaLLeHnA
MAN NOMHOro noraweHna o06A3aTeNbCTB NO MNpOrpamMme C UCNONb30BaHMEM YMCTOr0 06A3aTenbCTBa
(aKkTmBa) NporpamMmel € YCTaHOBAEHHBIMU BbINAaTaMu1, OTPAMKAOLLNX BO3HArPamKaeHWA, Npegnaraemble no
NnporpamMme, MU aKTUBbI MPOrPaMMbl MOCNe A3HHOr0 COo6bITUA, @ TaKKe CTaBKM LUCKOHTUPOBAHWA,
NCNONb30BaHHOM ANA NepeoLeHKN 3TOro YUCTOro 06A3aTeNbCTBa (aKTNBA) NPOrpamMMbl C YCTaHOBEHHBbIMA
BbinnatamMu. [JaHHble NOMNpPaBKM HE OKa3asu BANAHWA Ha KOHCONMONPOBAHHYI0O GUHAHCOBYIO OTYETHOCTb
pynnbl.

Monpasku K MC®O (IAS) 28 «[Jon2ocpoyHble B/10XKeHUA B dCCOUUUPOBAHHbIe OP2aHU3AUUU U COBMECMHbIe
npednpuamusy

MonpaBKM Pa3bACHAIOT, YTO OPraHM3auuA [onHKHa npuMeHATb MC®O (IFRS) 9 K [ONroCpOYHbIM
B/IOEHUAM B aCCOLMMPOBAHHYID OpPraHu3auumi Wam COBMECTHOe nMpeanpuATue, K KOTOPbIM He
NPUMEHAETCA MeTo A0NEBOro y4acTuA, HO KOTOpble, B CYLLHOCTW, COCTaB/AIOT YacCTb YNCTON UHBECTULINK
B aCCOLMMPOBAHHYK OPraHn3aumio UM COBMECTHOe npeanpuATue (4OoNroCpoYHble BnoMeHuA). [JaHHoe
pa3bACHEeHWe ABNAETCA BaXKHbIM, MOCKO/bKY OHO NOAPa3yMeBaEeT, YTO K TaKMM 40N OCPOYHbBIM B/IOHKEHNAM
NPUMEHAETCA MoAe b OXKMAAEeMbIX KpeanTHbIX yobiTkoB B MCDO (IFRS) 9.

B nomnpaBKax TaKHKe pa3bACHAETCA, YTO Npu npumeHeHnn MCOO (IFRS) 9 opraHM3auma He NPUHUMAET BO
BHMMaHMeE yObITKKN, MOHECEHHbIE aCCOLMMPOBAHHON OPraHn3aumen niam COBMECTHbIM NpeanpuaTuem, nnbo
yObITKM OT 0H6eCLeHeHNA YACTOM NHBECTULINK, NPU3HAHHbIE B Ka4eCTBE KOPPEKTUPOBOK YNCTON MHBECTULNMN
B aCCOUMMPOBAEHHYI0O OPraHuM3auuio WaM COBMeCTHoe npeanpuATue, BO3HUKAWWMX BCheacTeme
npuMeHeHnAa MCOO (IAS) 28 «MHBecmMuyuU B8 ACCOLUUPOBAHHbIE 0P2aHU3AUUU U COBMeCMHbIe NPeonpuAMUA».

[aHHble MOoMpaBKM He OKa3a/n BAMAHWA Ha KOHCOMAMPOBAHHYI0 (GUMH3HCOBYIO OTYETHOCTb [pynnbl,
MOCKONbRY Y PyNnbl OTCYTCTBYIOT PACCMaTpUBaEMbIe B HUX A0NrOCPOYHbIE BIOMEHNA B aCCOLIMUPOBAHHYH0
OpraHun3aumio N1 CoBMeCTHoe npeanpuaTue.

Exez00dHble ycosepweHcMBoBaHUA MC®O, nepuod 2015-2017 20908

MC®O (IFRS) 3 «06beduHeHUA 6u3HecoB»

B nonpaBKax pa3bACHAETCA, YTO eC/M OPraHN3aumA Noy4aeT KOHTPOsb Had 6M3HeCOM, KOTOpbI ABNAETCA
COBMECTHOW onepauuelt, TO OHa A0/MKHA NPUMEHATb TPe60BaHNA B OTHOLLEHUN 06beanHEHNA 6U3HECOB,
OCyLLIeCTBNAEMOro Mo3TanHo, BHKNOYAA MEPEeoLEeHKY paHee WUMEBLUMXCA O0/eli y4acTuA B aKTUBaX U

06A3aTeNbCTBaX COBMECTHOW onepauumn No cnpaBeanvBov CTOMMOCTU. Mpu 3TOM nprobpeTaTtenb AoHKeH
nepeoLieHNTb BCIO MMEBLLYIOCA paHee 400 YHaCcTUA B COBMECTHbIX onepaumsx.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
N3MeHeHNA B y4eTHOW NonuTUKe (NpopoKeHue)

OpraHusauma [O0/MKHA MNPUMEHATb AaHHble MOMPaBKM B OTHOWEHUU 06beauHEeHWn 6u3Hecos, AaTa
NprUobpeTeHnA KOTOPbIX COBN3AaEeT C UM HACTyMaeT Noc/ie Havana NepBoro rogoBoro 0TYETHOro Nepnoaa,
HaudnHatowerocA 1 AHBapA 2019 roga nnm nocsne 3ton AaThl. [JonycKkaeTca AOCPOYHOE NPUMEHEHME.

[aHHble nonpaBKN He OKa3ann BZIMAHUA Ha KOHCONNAONPOBAHHYIO d)IAHaHCOBle OTHETHOCTb prnnbl BBMAOY
OTCYTCTBMNA Y HEe onepau,MPl, B PaMKaXx KOTOPbIX OHA nosy4aeTt COBMECTHbIN KROHTPO/b.

MC®O (IFRS) 11 «CosMecmHoe NnpednpuUHUMAamesibCMBOo»

CTopoHa, KOTopana ABNAETCA YY4ACTHUKOM COBMECTHbIX OMepauuii, HO He MMEeeT COBMECTHOro KOHTPONS,
MOMET MOMYyYNTb COBMECTHbIN KOHTPO/Ib H34 COBMECTHbBIMW OnepaLmaMm, 4EATENbHOCTb B PAMKax KOTOPbIX
npeacTaBnAeT cobon bU3HeC, KaKk 3TOT TepMuH onpeaeneH B8 MCOO (IFRS) 3. B nonpaBKax pa3bACHAETCA,
YTO B TaKMX C/y4aAX paHee WMeBWIMECA [0NM y4acTuA B A3HHON COBMECTHOW onepauun He
nepeoLeHMBalTCA.

OpraHn3aumA [OMKHA NPUMEHATb [aHHble MOMpPaBKM B OTHOLWEHUU COENOK, B PaMKax KOTOPbIX OHA
Nony4aeT COBMECTHbIA KOHTPOMb U [3Ta KOTOPbIX COBMN3AaeT C MAM HAacTynaeT Mnoc/ie Havana nepeoro
ro4oBOro OTYETHOrO Nepmoaa, HaunHawwerocAa 1 AHBapA 2019 roga unm nocne 3Ton gatol. [JJonycKkaeTcA
[00CpOYHOe NMpUMEHeHMe.

[aHHble NoNpaBKM He OKa3anu BAMAHUA Ha KOHCOMMAMPOBaHHYI0 GUHAHCOBYIO OTYETHOCTL [pynbl BBUAY
OTCYTCTBMA Yy Hee onepaumii, B PAMKaX KOTOPbIX OHA NOJy43eT COBMECTHbIV KOHTPOSIb.

MC®O (IAS) 12 «Hanozu Ha npubbiniby»

MonpaBKM pa3bACHAIOT, YTO HaforoBble NOCNeACTBUA B OTHOLUEHWM OMBWAEHOO0B B 60MblUeiR CTeneHun
CBA3aHbl C NPOLU/bIMU ONepaunaMU NN coO6bITUAMM, KOTOPbIE reHepUpOoBany pacnpeaensemyto Npubbinb,
Yem C pacnpefeneHnAMn Merway co6CTBeHHMKamMKU. CneaoBaTenbHO, OPraHM3aumA AOMHKHA NPU3HABaTb
Hasforosble MOCNEACTBUA B OTHOWEHUW AMBUAEHAOB B COCTaBe MpubbLINM MAM YBbITKA, MNpoYero
COBOKYMHOro AoXoda WM COB6CTBEHHOro Kanutana B 33aBUMCMMOCTM OT TOro, rAge OpraHusaumA
nepBOHAa4anNbHO NPU3Hana Takune NpoLusble onepauun U cobbiTuA.

OpraHuszaumAa [OMKHA MPUMEHATb [A3dHHble MOMPaBKM B OTHOWEHWM ro[O0BbIX OTYETHbIX MNEepuonoB,
HaudnMHatowmxcAa 1 AaHBapAa 2019 roga wnaum nocne 3Ton Aatbl. [JonycKaeTcA [0CPOYHOE MpUMEHEeHue.
Mpy NepBOM NPUMEHEHUN [aHHbIX MNOMPaBOK OPraHM3auuA [OO0NXHHA MNPUMEHATb WX K HAaNoroBbiM
rnocneacTsMAM B OTHOLLEHUW AMBUAEHO0B, NPU3HaHHbIX Ha 43Ty Ha4ana CamMoro paHHero CPaBHUTENbHOMo
nepuoga nnun nocne 3Ton AaTbl.

MoCKOMbRY AECTBYIOLWAA NOMMTMKA [Pynnbl COOTBETCTBYET TPE6OBAHNAM MOMPABOK, UX NPUMEHEHNE He
OKa3a0 B/IMAHNA Ha KOHCONNAMPOBAHHYIO GPUHAHCOBYIO OTYETHOCTL [pyNMbl.

MC®O (IAS) 23 «3ampambl N0 3aUMCMBOBAHUAMY

MonpaBKN PasbACHAIOT, YTO OPraHM3auuA [O/IKHA YYUTbIBATb 3aiMbl, MOMyYEHHbIE CreunanbHo A8
npuobpeTeHnsa KBanMAUUMPYEMOro akTMBa, B COCTaBe 3aiMOB Ha ObLlyuMe Lenu, Koraa 3aBepLueHbl
NPaKTUYECKM BCe paboTbl, HEOBXOAUMbIE ANA MNOArOTOBKN 3TOr0 aKTUBA K UCNONb30BaHMIO MO HA3HAYeHUI0
VN Npoaae.

OpraHmsaumAa OO0MKHA MPUMEHATb [AaHHble MOMPaBKW B OTHOLIEHWW 33aTpaT MO 3aMMCTBOBAHMWAM,
NMOHECEeHHbIX Ha AaTy Ha4ana rofjoBoOro OTYETHOro Nepuo/aa, B KOTOPOM OpraHM3aLUWa BriepBble NpUMeEHAET
[aHHble MOMPaBKW, WAM Mocne 3Ton AaTbl. OpraHu3auuA O0MKHA NPUMEHATb AaHHble MOMpaBKU B
OTHOLLUEHUM rOA0BbIX OTYETHbIX MEpPUOA0B, HauYMHaLWMXCA 1 AaHBapAa 2019 roaa Wy nocne 3Toi AaThl.
[onycKaeTca 4OCPOYHOE MpUMEHEeHMe.

MOoCKOMbRY AEVCTBYIOLLAA MNOMMTMKA [Pynnbl COOTBETCTBYET TPEHOBAHUAM MOMPABOK, UX NPUMEHEHNE He
0Ka3a/10 BINAHMA Ha KOHCOMMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTL [Pynnbl.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe NPUHLUNbI Y4€THOW NONNTUKK (NpOoAONHKeHue)
OcHOBAa KOHCONMAaUuun

fpynna 6bina cpopMMpPOBaHa B Pe3yNbTaTe peopraHM3aumm nog obLMM KOHTPONEM, B XO4e KOTOpOW
MAO «EBponnaH» nepeaano komnanum AO «JTK «EBponnaHy, 3apernctpuposaHHon 30 uioHA 2017 roga,
6U3HeC Mo OCyLLIECTBNEHWNIO /IM3MHIOBON A4eATENbHOCTH.

[oyepHne KoMNaHuW, T.e. KOMNAaHWW, KOHTPOMb Had OeATeNbHOCTbIO KOTOPbIX OCylLlecTBAAeT [pynna,
KOHCONMAMPYIOTCA. KOHTPOMb OCYLLecTBNAETCA B TOM C/yvae, ecin pynna noABepraeTca pucKam,
CBA33HHbIM C NepPeMEHHbIM JOX040M OT y4acTUA B 06 bEKTe HBECTULMIA, UM UMEEeT NPaBo Ha NoslyyYeHune
TAKOro 40X0/3, 3 TaKKe BO3MOKHOCTb BIMATb HA 40X0/ NPV NMOMOLLIM OCYLLIECTB/IEHWA CBOUX NMO/THOMOYUIA
B OTHOLLEHMN 06bEKTA NHBECTULMIA. B YacTHOCTW, Mpynna KOHTPOAUPYET 06 bEKT MHBECTMLNI TOSIbKO B TOM
Cnyyae, eC/n BbINOMHAOTCA CeayioLme YCNoBUA:

> Hanuune y Mpynnbl MNOSIHOMOYUA B OTHOLLEHWM O6BEKTA MHBECTULUMA (T.e. CyllecTByloLMe npaBa,
obecneynBaloLMe TEKYLUYI0O BO3MOMHOCTb YMNPaBNATb 3HAYUMMOM OEeATE/IbHOCTbI0 06beKTa
NHBECTULWI);

> Hanuume y Mpynnbl NOABEPHEHHOCTM PUCKAM, CBA33HHBLIM C MNepeMeHHbIM [0X0A0M OT y4acTuA B

06'beKTe UHBECTULINA, UM NPaB Ha NoNyYeHne TaKoro A0X0Aa;

> Hanunume y pynnbl BO3MOXHOCTU BIMATL HA 40X04 NPY NOMOLLM OCYLLECTBEHMA CBOUX NOSIHOMOYUI
B OTHOLLEHUN 06 bEKTa NHBECTULINIA.

Kak npaBwno, npeanonaraeTtcs, YTo 60/bLUMHCTBO MPaB rofioca 06YCIaBAMBAET HanNM4yMe KOHTPONs.
[na noaTBepHAeHNA TAKOro AoNyLLEeHUs 1 Npy HanuyMn y Fpynnbl MeHee 60MbLUIMHCTBA NPaB ro0ca unu
3HANIOMMYHbBIX MPaB B OTHOWEHUN O6BEKT3 WHBECTUUMIA, Mpynna yyYuTbiBAaeT BCE YMeCTHble GaKTbl U
06CTOATENbCTBA NPY OLIEHKE HaNMYMA NOTHOMOYMA B OTHOLLEHWUM A3HHOro 06 bEKTa NHBECTULIWIA:

> cornalwieHue ¢ ApyrumMn nnuamu, 061a4aloLWLnMmn NpaBaMmn rof1oca B 06beKTe MHBeCTULNIA;
> npasa, 06yCc/oBfeHHbIe APYrMMU COrNaLlleHnaAMu;
> npaBa ronoca 1 NoTeHUManbHble NpaBa ronoca, NpUHaaneralyme rpynne.

KoHconnaaumsa [oYepHUMX KOMMaHWIA HaYMHAeTCA C AaTbl nepexodd K [pynne KOHTPONA Hag HUMU U
NpeKpaLLaeTcA C AaTbl NOTepy KOHTPONA. Bce onepaumn mMexay KoMNaHNAMKN [pynnbl, @ TaKHKe OCTaTHU U
Hepeann3oBaHHaA NPUBbINb N0 TaKUM ONepaLunAM, UCKYEIOTCA NOMHOCTbLIO; HepeanM3oBaHHble YBbITHN
TaKMKEe WCKNIOYAIOTCA, KpOMe C/lyyaeB, HKOr4a COOTBETCTBYIOLLAA onepauuAa cBUAeTenbcTByeT 06
obecLeHeHn nepeaaBaeMoro akTuea. MNpu HEO6XOAMMOCTN B YHYETHYIO MOSIMTUKY AOYEPHUX KOMMAHWIA
BHOCATCA M3MEHEeHWUs A/1A NpuBeAeHNA ee B COOTBETCTBUE C YYETHOW NOSMTUKON Mpynmbl.

M3MeHeHne gonn y4acTnA B ,D,O‘-IE'DHGI;I KoOMnaHun 6e3 noTepn KOHTPO/A YYHUTbIBAETCA KaK onepaumnAa C
Kanntanom. Y6bITKN ,qoqepHe|7| KOMMN3HUN OTHOCATCA HA@ HEKOHTPO/IbHYIO A0/10 y4aCTUA Aaxe B TOM Cny4dae,
ecnin 3To NpnBoANT K OTpuUaTe/ZibHOMY Canbao.

Ecnu Mpynna yTpayuMBaeT KOHTPO/b Hag AOYepHEN KOMMAHWERN, OH3 NPeKpaLLaeT NPU3HaHNE aKTUBOB U
06A33aTeNbCTB A0YEpPHE KOMNaHUM (B TOM YMCe OTHOCALLIEroCA K Hel ryaBunia), 6anaHCcoBOM CTOMMOCTU
HEKOHTPO/IbHOM 0NN Y4aCTUA, HAKOMMEHHbIX KYPCOBbIX Pa3HWUL, OTPArKEHHbIX B KanuTane; npusHaeT
CnpaBegnnByld CTOMMOCTb MONYYEHHOr0 BO3HArpaXaeHWA, CNpaBeauBYID CTOMMOCTb OCTaBLUENCA
NHBECTULMK, 06Pa30BaBLUMICA B pe3ynbTaTe onepauum usnuwek nin gedbnunt B coctase Npmbbinn nnn
ybbITKa; peknaccndnumpyeT OO0 MaTEPUHCKOM KOMM3HUN B KOMMOHEHTaX, PaHee MPU3HaHHbIX B COCTaBe
npoYyero COBOKYMHOMo [0X0A4a, B COCTaB NpMbbIAN Nnun ybbITKa.

OueHKa cnpaBeaNnBOA CTOMMOCTHU

(pynna oueHWBaeT Takue ¢GUHAHCOBblEe WMHCTPYMEHTbI, KaK TOProBble U MMELMecA B HaAM4Mn anAa
NpoAaXN UeHHble 6ymaru, npou3BoAHble WHCTPYMEHTbl, W TaKue HedUHIHCOBbIE aKTUBbI, KaK
NHBECTULIMOHHAA HEABUHKMMOCTb, N0 CNPaBeaIMBOM CTOMMOCTIN Ha Kaaylo 0TYeTHyIo AaTy. MiHdopmMauma
0 CNpaBeanMBON CTOMMOCTU  GUHAHCOBbLIX WHCTPYMEHTOB, OLIEHMBAEMbIX MO aMOPTU3MPOBAHHOM
CTOMMOCTW, pacKpbiBaeTcA B MNoACHeHWUM 24.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
OueHKa cnpaBegMBON CTOMMOCTU (NPOAJOIKEHUE)

CnpaBeanmBasa CTOMMOCTb ABAAETCA LIEHORN, KoTopaAa 6bifa 6bl MOyvYeHa 33 MPOAArKy aKTMBA Wn
BbiMN34eHa 33 nepeaadvy 06A3aTeNbCTBA B PAMKaX COENKW, COBEPLUAEMOV B 0H6bIMHOM MOpAAKe Meway
YYaCTHUKAMWN PblHKA, HA 43Ty oueHKU. OLUEeHKa CnpaBeasiMBoOi CTOMMOCTM NpeanonaraeT, YTo caenka no
npoaae akTMBa UM nepegaye 06A3aTeNbCTBA NPOUCXOAUT:

> 60 Ha OCHOBHOM pblHKe ANA A3dHHOro akTnuBa Unn 06A33TeNbCTBA;

> nn60o, B YCIOBUAX OTCYTCTBMA OCHOBHOMO PbIHK3, Ha Hanbonee 613ronpuUATHOM PbIHKE AN1A A3aHHOro
aKTUBA UM 06A3aTeNbCTBa.

Y Mpynnbl fonKeH bbiTb AOCTYN K OCHOBHOMY WM Haubonee 6naronpuATHOMY pbiHKy. CnpaBeanvsan
CTOMMOCTb 3KTMBa WM 06A33TeNbCTBa OUEHMBAETCA C WCMNOAb30B3HWMEM [AOMYLLEHWIA, KOTopble
NCNoO/b30BaNnChb Hbl Y4aCTHUKAMN PbIHKa NpY ONpeaeneHnn LeHbl aKkTMBa UK 06A3aTeNbCTBa, NpU 3TOM
npeAanonaraeTcA, YTO YYaCTHUKN PblHKa AEeNCTBYIOT B CBOUX Ny4lunX UHTepecax. OueHKa cnpaseannsom
CTOMMOCTM He(UHIHCOBOro aKTMBA VY4YMTHIBAET BO3MOMHOCTb VYYaCTHWKA PblHKa reHepupoBaTb
3KOHOMMYECKME BbIro4bl OT UCMONb30BaHUA aKTUBA Hauy4LWmM 1 Hanbonee 3ppeKTUBHBIM 06pa3oM Mnn
€ro NpoaarkM APYroMy YYaCTHUKY PblHKA, KOTOpbIA byaeT MCNonb30BaTh A3HHLIA aKTUB HaWIyyLWUM n
Hanbonee 3¢ PpeKTUBHLIM 06pa3OM.

(pynna wucnonb3yeT TaKMe MeTOAMKM OLIEHKW, KOTopble ABNAIOTCA NPUEMNIEMbIMUA B C/OMMBLLNXCA
06CTOATENbCTBAX U ANA KOTOPbIX A0CTYMNHbI AlaHHble, AOCTAaTOYHbIE AN1A OLEHKM CNpaBeaIMBOA CTOUMOCTH,
NPV 3TOM MaKCUManNbHO UCMNOMb3YA YMECTHbIe Habnoaaemble UCXOAHbIe AaHHbIe U MUHUMA/bHO UCMO/b3yA
HeHabngaemble UCXo4Hble AaHHbIE.

Bce aktmBbl U 06A3aTENbLCTBA, cnpasegnmeaA CTOMMOCTb KOTOPbIX oueHuBaeTCA WK paCKpbliBaeTCA B
¢I/IHaHCOBOI71 OTHEeTHOCTH, HJ'IaCCI/ICbVILl,I/IpyIOTCFl B paMKax OMUCAHHOW HUMKe nepapxmm UnCTOYHNKOB
cnpaBe,anBoPl CTOMMOCTHN Ha@ OCHOBAHUN NCXOAHbIX AdHHbIX CAMOro HUMMHero ypoBHA, KOTOPble ABMAKOTCA
3Ha4YnMMbIMK ONA OUEHKU cnpaBe,anBon CTOMMOCTWM B Uenom:

> YpoBeHb 1 - PblHOYHbIE KOTUPOBKM LIeH Ha aKTUBHOM pblHKE NO WAEHTUYHBIM aKTUBaM KN
06A3aTeNnbCcTBaM (6e3 KaknX-NM60 KOPPEKTUPOBOK).

> YpoBeHb 2 — MOJenn OLUEHKM, B KOTOPbIX CyLLIeCTBEHHbIe AN1A OLEHKW CnpaBefMBoOiN CTOUMOCTU
ncxodHble AaHHble, OTHOCALLMECA K Haubonee HU3KOMY YPOBHIO Mepapxun, ABNAIOTCA NPAMO MU
KOCBEHHO HabnoaaeMbIMU Ha PbIHKE.

> YpoBeHb 3 — MoAenn OUEHKU, B KOTOPbIX cyuleCTBeHHble ONA OUEHKU cnpaBe,anBoﬁ CTOMMOCTN
ncxogHble AaHHble, OTHOCAWMECA K Haubonee HA3KOMY VYpPOBHIO WMepapxun, He ABNAKOTCA
HabnaaeMbiMn Ha PbIiHKe.

B cnyyae aKTMBOB 1 06A3aTeNbCTB, KOTOPbIE MPU3HAIOTCA B GUHAHCOBOM OTYETHOCTM Ha NEPUOANYECKON
ocHoBe, pynna onpegenseT ¢aKT MNepeBOA3 MeXAay YPOBHAMU WCTOYHMKOB Wepapxun, MOBTOPHO
3HANM3MPYA KNACCUPUKAUMIO (H3 OCHOBAHUWM WUCXOAHbIX AAHHbIX CAaMOro HUMHEro YpOBHS, KOTOpble
ABMAOTCA 3HAYUMbIMWU A/17 OLEHKN CNpaBeaMBON CTOMMOCT B LIE/IOM) HA KOHEeL, KarKgoro OTYETHOro
nepuoaa.

®unHaHcoBbIe aKTUBbI U 06A3aTeNbCcTBA

NepsoHa4yanbHoe npusHaHue

Jdama npu3HaHuA

MoKyNKa nnm Npoaaka GUHAHCOBbLIX AaKTMBOB N 06A33TENbCTB HA CTAHOAPTHbLIX YCNOBUAX OTPArKAOTCA HA
03Ty 33KI0YEeHVA CAeNKK, T.e. Ha A4aTy, Koraa Mpynna 6epeT Ha cebAa 06A3aTeNbCTBO MO MOKYMKe aKTUBA
nnn 06Aa3aTenbCcTBa. K MOKyMKe nnm npogare Ha CTaHAAPTHBIX YCI0BUAX OTHOCATCA MOKYMKa UAn Npoaarka
$OVHaAHCOBLIX aKTMBOB M 06A3aTeNbCTB B PaMKax A0roBopa, Mo yCN0BMAM KOTOPOro TpebyeTcA NoCTaBKa

aKTMBOB 1 06A3aTeNbCTB B NpeAenax CPoKa, yCTaHOBNEHHOMO NPaBUAaMM WU COrNalLleHNAMM, MPUHATLIMA
Ha pblHKe.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)

®uHaHCcoBbIe aKTUBbI U 06A3aTenbcTBa (NpofoMKEHUE)

lNepsoHA4YabHAA OUEHKa

Knaccndpurauma GpUHAHCOBBIX MHCTPYMEHTOB MPU NMEPBOHAYalbHOM MPU3HaHWMM 3@8BUCUT OT AOrOBOPHbIX
ycnoBuin n busHec-moaenn, NCNoNb3yemMon AnA ynpasneHna NHCTPYMeHTaMn, OUHAHCOBbIE NHCTPYMEHTbI
nepBOHaYasibHO OLEHUBAIOTCA MO CNpaBeniIMBON CTOUMOCTHY, BKAKYAA UK UCKNIOYaA 3aTPaThl N0 CAENKeE,
KpoOMe C/nly4aeB, HKoraa JuHaHCoBble aKTUBbl W  ¢GUHAHCOBbIE 06A3aTeNbCTBA  OLIEHMBAEIOTCA MO
CrpaBeanMBoON CTOMMOCTI Yepe3 NpubbIb Un yobIToK (aanee — «CCMY»).

Kamezopuu oueHKU ¢pUHAHCOBbIX AKMUBOB U 06A3ame1bcmas

fpynna KnaccuouumpyeT Bce CBON GpUHAHCOBLIE aKTUBbI HA OCHOBaHWM 6U3HEC-MOAEeNu, UCNONb3yeMoN
ONA yNpaBfeHnsa akTMBaMK, U JOroBOPHbLIX YCIOBUIA aKTUBOB KaK OLEHMBAEMbIe MNo:

> aMOpPTN3NPOBAHHOM CTOUMOCTH;
> crnpasegnnBon CTOMMOCTU Yepe3 NPOoYMIA COBOKYMHbIN goxoa (aanee — «CCrCOy);
> ccny.

fpynna KnaccmuumpyeT U oLueHMBaeT NPOU3BOAHbBIE MHCTPYMEHTbI U MHCTPYMEHTbI, NpeAHa3HayeHHble
ana Toprosnn, no CCMY. Fpynna MOXKeT No CO6CTBEHHOMY YCMOTPEHUIO KNaccndumumpoBaTb GUHAHCOBbIE
WHCTPYMEHTbI Kak oueHuBaemble no CCMY, ecnm Takasa KnaccuduKaumAa MNO3BOAUT YCTPAHUTL WK
3HAYMTE/IbHO YMEHbLUNTb HENOC1e40BaTeIbHOCTb NOAX0A0B K OLIEHKE MW MPU3HAHMIO.

®uHaHcoBble 06A3aTeNbCTBA, KPOMe 06A3aTeNbCTB N0 NPeLoCTaBNeHNI0 3aNMOB U GMHAHCOBbLIX MAPAHTUNA,
OLeHMBAOTCA NO aMOPTU3NPOBAHHOM CTOMMOCTU nam no CCIY, ecnn oHW ABNAKOTCA NPeaHAa3HAYEeHHbIMU
ONA TOProBAv 1 Npon3BO4HBIMU MHCTPYMEHTaMM.

OueHKa busHec-modenu

Mfpynna onpegenaeT 6u3Hec-mModeflb Ha YPOBHE, KOTOPbLIN Jlydlle BCEro OTPaMaeT, KakUM 06pa3oM
OCYLLIECTBNAETCA YNpaBfeHne 06beAUHEHHBbIMM B rpynnbl GUHAHCOBLIMU AKTMBAMW ANA OOCTUMKEHWA
onpeaeneHHon Lenm busHeca.

BusHec-mofdenb pynnbl OLEHNBAETCA He Ha YPOBHe OTAefIbHbIX MHCTPYMEHTOB, @ Ha 60M1ee BbICOKOM
ypOBHe arpernpoBaHvA noptdenel u 0CHOBaHa Ha HabNAaeMblx GaAKTOPaX, TAKMX Kak:

> KaKkMM 06pa3oM OUEHMBAeTCA pe3ynbTaTUBHOCTb 6M3Hec-MoAenn U AOXOAHOCTb (GUHAHCOBbIX
JKTUBOB, YAEPHMUBAEMbIX B PaMKax 3Toi 6M3HeC-Modenu, U KakMM 06pa3oM 3Ta MHPopmauus
CO06LL3eTCA KNoYeBOMyY YrpaB/ieHYecKoMy NnepcoHany Mpynnbl;

> PUCKK, KOTOPble BVAKT HA Pe3y/1bTAaTUBHOCTb busHec-mogenu (M Ha JOXOQHOCTb CI)I/IHaHCOBbIX
dKTNBOB, yAepMMnBaAEMbIX B PaMKax 3Ton 6usHec-moaenn) U, B YACTHOCTM, cnocob ynpasieHnA
A3HHbIMU PUCKAaMK,;

> KaKMM 06pa30M BO3HArPamaaTCA MeHeAHepbl, yNpaBnaowme 6usHecom (HanpuMep, 0CHOBAHO /i
BO3HArpaXaeHne Ha CrnpaBegIMBOM CTOMMOCTM YMPaBAAEMbIX 3KTUBOB WM HA MOMYYEeHHbIX
[AEHeHbIX MOTOKAX, MPeAyCMOTPEHHbIX 4OrOBOPOM);

> OXKMAAEeManA YacToTa, 06BEM M CPOKU MPOAANK TaKKe ABNAIOTCA BaXKHLIMU acMeKkTamMu Nnpu OLeHKe
6u3Hec-mogenu pynnoil.

OueHKa 6U3Hec-MofeNIM 0OCHOBAHA Ha CLEHapUAX, BO3HUKHOBEHME KOTOPbIX 060CHOBAHHO orKuaaeTcs, 6e3
y4eTa T.H. «kHauxyaLwero» Uan «CTPeccoBoro» CLueHapues. ECM feHeHble MOTOKM Nocne NepBoHa4aIbHOro
MPU3HAHWA pPeann30BaHbl CMOCO60M, OT/IMYHBIM  OT OXMWAaHWi [pynnbl, [pynna He w3MeHAeT
KNACCMOUKALMIO OCTIBLUNXCA GUHAHCOBbIX AKTUBOB, YAEPHKMBAEMbIX B PAMKaX AaHHOW 6U3Hec-Mogenu, Ho
B [OaNbHeileM NpUHMMAET Takylo WMHGOPMAaUMIO BO BHWMaHWE MNpU OLEHKe HeaaBHO CO3AaHHbIX WK
HeaBHO NpUO6PETEeHHbIX PUHAHCOBLIX AKTUBOB.
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OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
®UHaHCOBble aKTUBbI N 06A33aTeNbCcTBA (NpoaoMKeHue)

Tecm «UCK/IIO4UMENbHO NJIGMerKU B cHem 0CHOBHOU CyMMbl 00/120 U NPOUEHMOB8 HA HeNno2aweHHYH 4acmeb
O0CHOBHOU cymMMbl donzay» (mecm SPPI)

B paMKax BTOpOro 3Tana npouecca Knaccudukaumm Mpynna oLueHMBaeT AoroBOpHble YC1oBMA GUHAHCOBOro
aKTMBA, 4YTO6bl onpeaennTb, ABAAIOTCA NN NpeayCMOTPEHHbIE 4OrOBOPOM [AEHEMHble MOTOKN N0 aKTUBY
WCKIOYNTENIbHO NNaTesaMu B CYET OCHOBHOW CyMMbl [0Nra U MPOLIEHTOB Ha HEenoralleHHyl0 4acTb
OCHOBHOW cyMMbl gonra (T.H. TecT SPPI).

[nAa uenein 4aHHOro TecTa «OCHOBHAaA CYMMAa [0Mra» MpeacTaBnAeT Cco60i CnpaBeanmnByio CTOMMOCTb
$UHAHCOBOro aKTMBa MpY NEepBOHAYANIbHOM MPU3HAHMK, Y OHA MOMET U3MEHATHCA Ha MPOTAMEHUN CPOKA
[OeCTBUA [aHHOro GpUHAHCOBOr0 aKkTMBa (HanpuMmep, eciv UMET MEeCTO BbinaaThl B CYeT MoralleHus
OCHOBHOW CYMMbl 40ra WX aMOPTU3aLMA NpeMUM/ANCKOHTA).

Hanbonee 3HaunTeNbHbIMK 3/1IEMEHTaMMN MPOLIEHTOB B paMKax KPeaWTHOro A0roBopa 06blYHO ABMATCA
BO3MeLLeH/e 33 BpeMeHHYI0 CTOMMOCTb [eHer 1 Bo3MeLLeHre 33 KpeanuTHbI puck. [ina npoBeaeHnA Tecta
SPPI pynna npuvMeHsAeT CyxaeHWe U 3aHaNM3UpyeT yMecTHble GaKTopbl, HanpuMmep, B KaKol BanioTe
BblparkeH GUHAHCOBbLIV aKTWB, M Mepuog, Ha KOTOpbI YCTaHOBNEHA NPOLEHTHAA CTaBKa.

B TO e BpeMA A40roBoOpHble yC/I0BUA, KOTOPblE OKa3bIBaIOT 60/1ee YeM NPeHEebPEHKNMO MasIoe B/IMAHMNE Ha
NOABEPHEHHOCTb PUCKaM WM BONATWIBHOCTb MPeAYyCMOTPEHHbIX 4OrOBOPOM [AEHEMHbIX MOTOKOB, He
CBA33HHbIX C 63a30BbIM KPEeAUTHbLIM COrfalleHneM, He 06yCNOBANBAIOT BO3HMKHOBEHWA NPeayCMOTPEHHbIX
[0roBOPOM [lE€HEHHbIX MOTOKOB, KOTOPblE ABAAKTCA UCKAIYNTEIbHO NMATeKaMn B CHET OCHOBHOW CyMMbI
[O0Nra N NPOLEHTOB Ha HEeNOralweHHYI0 YaCTb OCHOBHOM CyMMbI 40/1ra. B Takmx cnydanax UHAHCOBBIN aKTUB
HeobxoanmMo oueHnBaTb no CCrY.

Honzosble uHCMpyMeHmMbI, oueHusaemble no CCMNCH

CornacHo MC®O (IFRS) 9 Mpynna oueHMBAaeT [ONroBble MHCTPYMeHTbl No CCMNCA, ecnn BbINOMHAKTCA
0b6a cneayoLLNX yCNOBUA:

> WHCTPYMEHT YAEpHMBAETCA B paMKax busHec-mogenn, ueflb KOTOPON [OOCTUraeTCA Kak nyTem
nosly4yeHuA NpegyCcMOTPEHHbIX 4OrOBOPOM AEHEHHbIX MOTOKOB, TaKk 1 NyTeM Npoaamn GUHaHCOBbIX
AKTUBOB;

> [0roBopHbIe yCnoBnA GUHAHCOBOrO aKkTMBa CobN0AAI0T KpuTepum Tecta SPPI.

Lonrosble MHCTPyMeHTbl, oueHmBaemble no CCMNCA, BnocneacTsuMM OLEHUBAOTCA MO CNpaBeanvBomn
CTOMMOCTU, @ NPMBBLINN UK YOBITKX, BO3HUKAOLWME B pe3y/ibTaTe U3MEeHEeHA CNpaBesiMBoni CTOMMOCTH,
npu3HatoTca B coctase MNCA. MNMpoueHTHaA BbipyyYKa U NpUbbIIN UK YOBLITKU OT U3MEHEHUA BaOTHbIX
KYPCOB MPU3HAIOTCA B COCTaBe NPuUbLIIM UK YBbITKA TakNM e 06pa3oMm, KaKk 1 B cyvae GUHAHCOBbIX
AKTUBOB, OLEHNBAEMbIX N0 aMOPTU3NPOBAHHON CTOMMOCTW. Npy NpeKpaLleHnn NPU3HAHNA HAKOMIEHHbIE
NpubbINL NN YyEbITOK, paHee Npu3HaHHble B cocTase MNCA, peknaccubuuymnpyrotca us coctasa MNCA B cocTas
npubbINM K ybbITKa.

Orknpgaemble KpeauTHble yobITKK (ganee — «OKY») No 4ONroBbIM MHCTPYMEHTaM, oLeHMBaembimM no CCACA,
He yMeHbLUAloT 6aNaHCoBYIO CTOUMOCTb 3TUX GUHAHCOBLIX aKTUBOB B O0TYETE 0 GUHAHCOBOM MOMOHEHUN,
KOTOpble NPOAONXKAIT OUEHWBATLCA MO CNpaBegMBoON CTOMMOCTU. BMecTo 3Toro cymma, paBHaA
OLEHOYHOMY pe3epBYy MOA OrMO3emble YObITKM, KOTOPbIM 6bin 6bl CO343H MpU OLUEHKe akTMBa no
aMOpPTU3MPOBAHHOM CTOMMOCTU, NMPpU3HaEeTCA B cocTase NC/ B Ka4yecTBe HaKOMNNEHHOM CyMMbl 06ecLeHeHNsA
C MPU3H3HMEM COOTBETCTBYIOLLINX CYMM B COCTaBe NMpubbiIv nnn ybuiTka. HakonneHHaAa cyMma ybbITKOB,
NPU3HaHHbIX B cocTase [MCL, perknaccnpuumpyeTca B COCTaB MpUbbIAN MM ybbITKa NMpu NpeKpalleHnn
NPU3HAHUA aKTUBA.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
®duHaHCOBble aKTUBbI U 06A3aTeNbCTBA (NpoAoMKeHue)
PexknaccuguKrayua puHAHCOBbIX AKMUBOB U 06A3ame1bCmB

Mpynna He peknaccuduumpyeT GUHAHCOBbIE aKTMBbI NOCME WX MEepBOHAYaNbHOrO MPU3HAHUA, KpoMme
NCKNIOUUTENBHbIX Cly4aeBs, Koraa pynna usMeHsAeT 6U3Hec-Moaeb ynpasieHnsa GUHAHCOBbLIMU AKTUBAMM.
®UHaHCOBble 06A3aTeNIbCTBA HUKOrAa He peknaccnduumpyoTca.

[eHe}Hble n npupaBHeHHblIe K HUM CcpeAacCTBa

[eHeHble 1 NpUPABHEHHbIE K HUM CPeAcTBa BH/OYAOT 06HEKTLI, NIerko KOHBEPTUPYEMble B 3apaHee
N3BECTHble CYMMbl AEHEMHbIX CPeACTB W MNOABEPHEHHbIE HE3HAYUTENbHOMY PUCKY W3MEHEeHUA uX
CTOMMOCTU. [leHeHble 1 NPUPaBHEHHblE K HUM CPeACTBa BHKOYAIOT HaNMYHble OeHEerHble cpeacTsa u
BbICOKO/IMKBMAHbIE BKNaAbl B 6HaHKaX C YCTaHOBNEHHbIM CPOKOM MoralueHua He 6onee 90 aHen. CpeacTsa,
pa3MeLlLeHHble Ha CPoK 6oniee 90 AHel, He OTHOCATCA K AEeHEeHHbIM U NPUP3BHEHHBIM K HUM CPeaCcTBaM.
[eHeXHble U MNpUpaBHEHHble K HUM CPeACTBA OTPAMATCA MO 3MOPTUINPOBAHHOM CTOMMOCTU C
1CMo/b30BaHWEM MeToaa 3PPEKTUBHOM CTABKWN MPOLEHTa.

3aeMHble cpeacTBa

BbinyLieHHble GUHAHCOBbIE MHCTPYMEHTBI AN UX KOMMOHEHTbI KNaccuUUMPYIOTCA KaKk 06A3aTeNbCTBa,
€Cnn B pe3ynbTaTe AOroBOPHOro CornalleHua Mpynna nMeeTt 06A3aTeNbCTBO NM60 NOCTaBUTL AEHEHHbIE
CPeACTBa MAM UHble GUHAHCOBbIE aKTMBbI, 60 UCMONHWUTL 06A3aTeNbCTBO UHLIM 06Pa3oM, YeM MyTeMm
06MeHa GUKCMPOBAHHOM CyMMbI feHeHHbIX CpeacTs Un ApYrux GUHAHCOBbLIX AKTUBOB Ha GUKCMPOBAHHOE
KOMIMYECTBO COBCTBEHHbLIX O0MEBbIX WHCTPYMEHTOB. TakuMe WHCTPYMEeHTbl BKIOYalT B cebs cpeacTBa
KpeaWTHbIX OPraHN3aumin, CpeaCcTBa KNMEHTOB, BbiNyLLEHHbIe 40NroBble LeHHble 6yMaru 1 Npoyme 3aeMHble
cpeacTBa. Mocne NepBOHa4YanbHOro NPU3HaHWA 33eMHble CPefCTBa OTPAMKaOTCA N0 aMOPTU3NPOBAHHOW
CTOMMOCTY C UCNONb30BaHMEM MeToAa 3GGEKTUBHOM CTaBKM NpoLeHTa. [oXoabl M pacxoabl OTPaXKaoTCA B
cocTaBe MpubbLINM UAM Y6bITKE MPU MNPEKPALLEeHWN MNPU3H3HWA 06A33TeNbCTB, 3 TaKKe B npouecce
amMopTU3auum.

duHaHcoBaA apeHAaa
Lama Ha4yana nusuHaa

[aTolh Hayana apeHaHbIX OTHOLUEHWI cymTaeTcA Aata 6onee paHHAA U3 OaTbl 3aKN0YEeHUA O0roBopa
apeHabl 1 AaTbl NPUHATMA CTOPOHaMKM Ha cebA 06A3aTeNbCTB B OTHOLLEHUM OCHOBHbIX YC0BUIA apeHabl.
B LenAx AaHHoro onpeaeneHns ycnoBHOe 06A3aTeNbCTBO AOTHKHO 6biTb 0hOPMIEHO B MMCbMEHHOM BUae,
NnoanUCaHo 3avHTepecoBaHHbIMU B CAe/IKe CTOPOHAMW W [OMIHHO OMUCbIBATb CYLLIECTBEHHbIE YCNO0BUA
caoenKku.

Hauano cpoka nusuHza

LaTton Ha4ana apeHabl cCHUTAeTCA AaTa, HA KOTOPYIO apeHaoAaTeNnb genaet 63a30Bblil aKTUB AOOCTYyNHbIM ANA
MCNonb30BaHNA apeHaaTopoM. D70 gata nepBoHa4a/IbHOro NpMU3HaHNA NN3NHra.

Hucmble UHBECMUUUU B /IU3UH2 / dJUHGHCOBbIe 0d0x00bl 0mM /1U3UH2a

YnCTble MHBECTULMN B IM3UHI PaCCYMTBIBAIOTCA KaK BafoBaA MHBECTULMA B apeHay, ANCKOHTMPOBAaHHanA C
1NCNO/b30BaHMEM MPOLIEHTHOM CTaBKW, 3a/10¥KEHHON B 4OroBope apeHabl. BanoBas MHBeCTUUMA B apeHay
PaCCUMTBLIBAETCA KaK CyMMa apeHAHbIX MNaTerel K NosyyYeHnto apeHaoaaTenemM rno 4oroBopy GpUHaHCOBOW
apeHAbl W HEerapaHTUPOB3HHOW NIMKBUA3LUMOHHOM CTOMMOCTW, MpUYMTalollenca apeHaoaaTento.
MpoOUEeHTHaA CTaBKa, 3a/0XEeHHaA B [OOroBOpe JfIM3WHra, NpeacTaBnAeT COb60M MPOLUEHTHYIO CTaBKY,
NpW UCNONBb30BaHMN KOTOPOM NpUBEAEHHaA CTOMMOCTb apeHAHbIX MnaTeXein U HerapaHTUPOBaHHOW
NMKBMAAUMOHHOM CTOMMOCTN CTAHOBUTCA paBHa CyMMe CrpaBegvMBoi CTOMMOCTW 6330BOro akTuBa U
nepBOHA4aNbHbIX NPAMbIX 3aTpaT apeHaodaTenA.
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OCHOBHbIe NPUHLMUMNbI Y4E€THON NONUTUKM (NpogONKeHUe)
®unHaHcoBaA apeHAaa (NpogonKeHue)

PasHunua mexgy CyMMOW BanoBbIX WHBECTUUWIA B N3UHE U CYMMOW YUCTbIX MHBECTULMA B NNU3UHC
npeacTaBnAeT Cobon He3apaboTaHHbIN GUHAHCOBLIM Aoxod. ApeHAogaTtenb AO/MKEH MNPU3HABATb
OUHAHCOBLIN O0X04 B TEYEeHMEe CPOKa apeHAbl H3 OCHOBE rpaduKa, OTPIrKaloWero HEen3MeHHyHo
nepnoanyeckyto HopMy A0XOAHOCTU NO YUCTOMN MHBECTULIMN apeHA0aaTeNA B apeHay.

MepBoHaYanbHble MpAMble 3aTpaTbl, OT/MYHbIE OT TeX, KOTOopble HecyT apeHgodaTenu, ABAAoLMecA
NpoV3BOAMTENAMN U ANNEPAMU, BKIIOHAIOTCA B NEPBOHAYA/IbHYIO OLIEHKY YACTOM MHBECTULIMN B apeHay
N YMEHbLU3IT CYMMY [0XO0A3, MPU3HABAEMOro Ha MPOTAMEHWM CPOK3 apeHAbl. MPpOUEeHTHaA CTaBKa3,
33/10'KEHHaA B [OroBOpe apeHAbl, onpeaenfaeTcA TakMM 06pa3oM, YTO6bl MepBOHaYasbHble MpAMble
3aTpaTbl aBTOMATUYECKN BKIOYANNUCh B YMCTYIO MHBECTULNIO B apeHay; Heobxo4MMOoCTb UX OTAeNbHOro
BK/IOYEHNA OTCYTCTBYET.

OnpedeneHue apeHabl

B MOMEHT 33KN04eHA 4OroBOPa OpraHn3auma A0MKHa OUEeHUTb, ABAAETCA 1M 4OroBOp B LEIOM UK ero
oTAeNlbHble KOMMOHEHTbl [A0roBOpPOM apeHAbl. [JoroBop B LENOM WAM ero OTAefNbHble KOMMOHEHTHI
ABNAIOTCA [OrOBOPOM 3peHAbl, ecAnm no 3TOMy [AO0roBopy nepefaeTtcA MpaBO  KOHTPOMPOBATb
NCNofb30BaHNe MAEHTUPULMPOBAHHOMO aKTMBA B TeyeHMe onpedeneHHoro nepuoga B OBMeH Ha
Bo3MeLLeHne. [pUMeHUTENbHO K O0roBOpYy, KOTOPbIA B LENOM ABAAETCA [0roBOPOM apeHdbl wunuv
oTAeNbHble KOMMOHEHTbl KOTOPOro ABAAIOTCA [OrOBOPOM apeHAbl, OpraHuM3auusa O0MMHa Y4MTbiBaTb
KarKabll KOMNOHEHT apeHabl B paMKax 40roBOpa B Ka4ecTBe apeHAbl OTAe/IbHO OT KOMMOHEHTOB 4OroBOpa,
He ABNAIOWNXCA apeHAOoN, 3@ WCKIYEHVMEM C/ly4aeB, KOr4a OpraHvM3aumsa MPUMEHAET yMpoLleHue
NPaKTU4YeCcKoro xapaKktepa. EcnvM OoroBop COAEPHWUT KOMMOHEHT apeHabl M OAMH WM HEeCKOMbKO
OOMOMHUTENBHBIX KOMMOHEHTOB, KOTOPbIE ABAAIOTCA WM He ABNAIOTCA apeHAoNn, apeHaoaaTeNb A0MKeH
pacnpegenATb BO3MeLLeHMe no gorosopy, ucnonb3lya MC®O (IFRS) 15 «Bbipyyka no 0o2080pam ¢
NOKyNamenAamu».

rpynna Ha4YNHAET H3AYNCNATb FIDOLI,EHTHI::II;I [oxopa C AaTbl Ha4aNna CpOKa NMU3UHra.

Mnatexun, nonyyeHHble [pynnon OT AM3UHrononydaTenen, OTParKaTCA KaK aBaHCbl, MOMYyYeHHble OT
NM3MHronosyyatenen (0TAeNbHON CTPOKOW B COCTaBe 06A3aTeNnbCTB), A0 4aTbl H3YaNa CpoKa NN3NHra u
MPU3HAHNA YUCTbIX MHBECTULUWUA B NIN3UHI, CKOPPEKTUPOBAHHbIX H3 CYMMbl MA3Teren, NOyYeHHbIX OT
NN3MHrononyyatenen.

Jlobble aBaHCOBble NNATEHM MOCTABLYMKAM OTPaMalOTCA KAK aBaHCOBble nnaTtexn nocTtaswMkaMm no
NU3NHIrOBbIM CAeTKaM.

AKmMUBbI, NpuobpemeHHble 0717 Nepedayu B IU3UH2

K obbeKTam, I'lpl/l06peTeHHbIM C uenbko nepegayn B /NU3UNHC, OTHOCATCA FIpI/IOﬁpeTeHHbIe dKTuBbI,
nognemawine nepenade nmMsnHronony4artento, HO nepeaay4a KOTOpbIX He 6bina 3aBepuleHa no CoOCToAHUK0
Ha OTHETHYIO AaTy. AKTVBbI OTPa*aKTCA Mo HanUMeHbLUEeRn n3 ABYX BeJINYUNH! d)aHTVIHECHOVI cebecTonmMocCTun
N YNCTOW CTOMMOCTUN BO3MOMHOM npoaaxun.

Ob6bexkmbl U3UH2Q, U3bAMbIE 3a HeN/IameHu

K o6beKTam NN3NHIra, N3DBATbIM 33 HeNNaTexXu, 06bI4HO OTHOCAT dKTUBbI, BO B/1ageHne KOTOopbiMK prnna
BCTYNaeT B COOTBETCTBUM C MpeKpalleHveM AenCcTBUA [0roBopa W3-3a HEeUCNoNHeHWA 06A3aTenbCcTs
nnsnHronosny4aTenem. OCHOBHbIMU BMOAMU aKTUBOB ABAAIOTCA fIerKoBble WU rpy30Bble aBToMObUNN, a
TaK¥e npoyee obopyaoBaHue. Korga Mpynna mM3biMaeT MMYLLECTBO B COOTBETCTBUM C MPEKpaLleHHbIM
NIN3NHIOBbIM AOrOBOPOM, aKTUB MOAEHUT OLEHKE MO HaUMeHbLUEN N3 ABYX BENNYMH: ceb6eCToOMMOCTU U
BO3MOMHOM YNCTOMN CTOUMOCTU MPOOAHMN.
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OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
B3aumo3ayeT GUHAHCOBbIX MHCTPYMEHTOB

B3amMmo3aveT OUHAHCOBBIX aKTMBOB W 06A3aTeNbCTB C OTPAXEHWEeM TOSIbKO YUCTOro canbao B
KOHCOMMONPOBAHHOM OT4YeTe O (UHAHCOBOM MOMOMEHUM OCYLLECTBAAETCA TOMAbKO MNPU  Hannuumum
IOPUONYECKN 3aKpPEensIeHHOro npaBa MpOW3BECTU B3aUMO33a4eT W HaMepeHWA peannu3oBaTb aKTUB
O[HOBPEMEHHO C yperynmpoBaHueM 06A3aTenbcTBa. [1paBo Ha NpoBefeHMe 33a4eTa He LOMKHO b6biTb
obycnoBneHo cobbiTmeM B OByayLLeEM U LOMKHO MMETb KPULAMYECKYID CUy BO BCEX CriegyroLmnx
0b6CcTOATENbCTBAX:

> B X0€e 0b6blMHOW AeATeNbHOCTH;
> B C/ly4ae HencnosHeHuA 06A3aTeNbCTBa; U
> B C/ly4ae HeCOCTOATENbHOCTU UM BAHKPOTCTBA OpraHnU3aLmm Uam Koro-1mbo U3 KOHTpareHTOoB.

oTn yCcnoBuA, Kak nNpaBuno, He BbINMONHAKTCA B OTHOLWEHNN reHepasibHbIX COrnalweHnn o B3anmMo3adeTe, 1
COOTBETCTBYHOLWME aKTUBbI N 06A33aTeNbCTBA OTPaMalTCA B KOHCOIMANPOBAHHOM OTYeTe O (I)I/IHaHCOBOM
MONOMEHNN B NOSTHON cymme.

MNpeKpalweHne NpU3HaHUA GUHAHCOBbIX AKTUBOB U 06A33aTeNbCTB

MDUHAHCOBble AKMUBbI

DUHAHCOBbIN aKTMB (MK, rae NPUMEHUMO - 4acTb GUHAHCOBOrO aKTMBA WM YaCTb rPYMMbl CXOMMX
(UHAHCOBbIX aKTUBOB) NPEKPaLLAeT NPU3HABATbCA B OTYETE O GPUHAHCOBOM MOSIOKEHUM, ECIN:

> CPOK nencreunA npaB Ha nony4vyeHne AeHeHHbIX MOTOKOB OT aKkTUBA UCTEK;

> rpynna nepenana npaso Ha nosy4vyeHne AeHEeHHbIX MOTOKOB OT aKkTUBAa WK NpUHANG 06A33aTENLCTBO
nepedyncinTb noJsiyv4eHHble AeHeMHble MNOTOKN MOSIHOCTbIO 6e3 CyLLleCTBeHHOVI 3a4epHKn
TDETbE‘ﬁ CTOPOHE Ha yC/1OBUAX «TPAH3UTHOMO» CornalwieHnaA; a Takme

> pynna nuéo (@) nepeaana NpakTUYeCKN BCe PUCKU U Bbirodbl OT akTMBA, NMnbo (6) He nepenana, Ho
N He COXPaHAeT 3a Coboi BCe PUCKM U BbIroAbl OT aKTMBa, HO Nepeaana KOHTPONb Hag A3HHbIM
3KTUBOM.

B cnyyae ecam Mpynna nepegana CBoM NpaBa Ha Nony4YeHne AeHeHHbIX NOTOKOB OT aKTWBA, NPU 3TOM HK
nepenas, HU COXPaHMB 33 CO60M NPaAKTUYECKN BCEX PUCKOB M BbIrof, CBA33HHBIX C HUM, @ TaKKe He Nepenas
KOHTPO/b Haf, aKTUBOM, TaKO aKTMB OTPAXKAETCA B y4eTe B Npeaenax NpoaonKaloLeroca y4acTna Mpynnbl
B 3TOM aKTuBe. [poJdomKeHne y4acTua B aKTuee, uMmetowee GopMy rapaHTUM Mo nepeaaHHOMy aKTUBY,
OUEHMBAEeTCA MO0 HAMMEHbLUEMY W3 3H3YeHW NepBOHAaYasibHOM 6G3N3HCOBOM CTOMMOCTU 3KTUBA MU
MaKCUMaNbHOro pa3mMepa BO3MELLEHWNs, KOTOPOe MOMET 6biTb NpeabaAB/eHo K onsaTte [pynne.

Ecnn NpoJonalolleeca y4acTme B akTuee NpuHMMaeT $GopMy NPOAaHHOro U/WAN KyNaeHHOro onuMoHa
(BK/IOYAA OMNUMOH, PacyeThbl MO KOTOPOMY NPON3BOAATCA AEHEHHbIMU CPeACTBAMU Ha HETTO-OCHOBE, UK
aHANIOMNYHbIN MHCTPYMEHT) Ha NepeaaBaeMblii aKTVB, pa3Mep NPOAO/IKAIOLWEeroca y4actua Mpynnbl — 3T0
CTOMMOCTb MEepeAaBaeMoro aKTWMBA3, KOTOPbI [Pyrnna MOMKET BbIKYMUTb, 33 WCKAOYEHUEM Cyyan
NPOA3HHOro OMNLMOHA Ha NPOoAary (ONUMOH «NyT»), (BKAOYAA OMLMOH, pacyeTbl M0 KOTOPOMY NPOM3BOAATCA
[AEHEeHHbIMM CpeaCcTBaMm Ha HETTO-0CHOBE, UM 3HANOMMYHbIA MHCTPYMEHT) MO aKTMBY, OLieHMBAeMOMy Mo
CNpaBeaIMBOI CTOMMOCTW. B 3TOM c/ly4ae pa3mep NpodosiKaioLlerocs y4actvaA pynnbl onpegensaeTcs Kak
HanMeHbLLasA 13 ABYX BeNWYMH: CnpaBeaBan CTOMMOCTb NepenaBaemMoro akTMBa W LieHa MCNonHeHuA
onumMoHa.
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OCHOBHbIe NPUHLMUNDbI Y4eTHON NONUTUKKU (NpogonkKeHue)
MpeKpaweHne Npu3HaHMA GUHAHCOBbLIX AKTUBOB U 06A3aTeNbCTB (NPoAOHKEeHUe)
®DuHAHcoBble 0683amesibcmBa

CHATWe c yyeTa d)I/IHaHCOBOFO 06A3aTeNbCTBa nponcxoanT B caiy4ae UMCNoiHeHUA, OTMeHbl NN NctevyeHnA
CPpOKa aencreuA cooTBeTCcTBYylOLLEero obAsaTenbcTea.

Mpn 3amMeHe ogHoro cyuecTsyowero GMHAHCOBOro 0bA3aTenbcTBa ApYrnM 06A3aTeNbCTBOM Nepes TeM
e KpeauTOPOM, Ha CyLLIECTBEHHO OT/IMYHbIX YC/I0BUAX, UKW B C/Ty4ae BHECEHUA CYLLIeCTBEHHbIX U3MEHEHWNI
B YC/I0BUA CyLLeCTBYyOLLero 06A3aTeNbCTBa NepBOHayaibHoe 06A3aTe/IbCTBO CHUMAETCA C y4eTa, 3 HoBoe
06A3aTeNIbCTBO OTPAXAETCA B y4eTe C MPU3HaHWEM pa3HULbl B 63NaHCOBOM CTOMMOCTN 06A33TeNbCTB B
CoCTaBe NpubbINN NN YHBITKA.

Hanoroo6noxeHue

TeKywine pacxogbl MO Hanory Ha MpubbiNb PacCYUTbIBAOTCA B COOTBETCTBUM C 33KOHOAATENbCTBOM
Poccuiickoin ®egepaunn.

OTnoMeHHble HanoroeBble aKTMBbI M 06A3aTeNbCTBa PACCHATLIBAIOTCA B OTHOLUEHWM BCEX BPEMEHHbIX
pasHuL C WCNoMb30BaHMEM MeToda 6anaHcoBbix 06A3aTeNbCTB. OTOMEHHbIE HANornm Ha npubbliib
OTPaaloTCA MO BCEM BPEMEHHbIM Pa3HMLAM, BO3HMKAIOLWWM Meray Hanorosol 6330/ aKTMBOB W
06A3aTeNbCTB U MX 631aHCOBOM CTOMMOCTBIO AnA uenei GUHaAHCOBOW OTYETHOCTWN, KPOME C/ly4aeB, Koraa
OT/IOMEHHbIN HANor Ha NPM6bbLINb BO3HWMKAET B pe3y/ibTaTe NepBOHAYa/IbHOro OTPaXKeHUa ryasunna, akTMea
nnn o6Aa3aTenbCTBa MO ONepaunn, KOTOpPasa He NpeacTaBNAeT cobon 0bbeaNHEHME KOMMN3HUIA, U KOTOPasA
Ha MOMEHT OCYLLIECTBNEHWA HE BIMAET HW HAa ByXranTepckyto Npubbifb, HX Ha Hanoroobnaraemyto NpubbINb
NN y6bITOK.

OTNOMEHHbIe HANoroBble aKTUBbI OTParKaloTCA NULLb B TON Mepe, B KOTOPOW CylLLIeCTBYeT BEPOATHOCTb
nonyyeHna B 6yayliemM Hanoroo6naraeMon NpubbIIM, NPOTUB KOTOPOI MOryT 6biTb 3a4TEHbl BpEMeHHble
pasHMUbl, yMeHblUalWmMe Hanorosylo 6a3y. OTNOMEHHble HanoroBble aKkTMBbl W 06A3aTeNbCTBa
OLEHMBAIOTCA MO CTAaBKaM HANOroob/IoKeHNA, KoTopble 6yayT MPUMEHATbCA B TevyeHue nepuoga
peann3aumMm aKkTMBa MM yperynvpoBaHnsa 06A3aTeNbCTBa, UCX0AA M3 33KOHOAATeNbCTBA, BCTYNMBLUErO
N GaKTUYeCKN BCTYNUBLUEro B CUTY HA OTHETHYIO AaTy.

OTNOMEHHbIA HANOr Ha NMpUBbbLINL OTPArKAETCA NO BPEMEHHbLIM Pa3HULAM, CBA33HHBLIM C MHBECTULMAMM B
[0YepHMEe N acCOLMMPOBaHHbIE KOMMAHWW, 3 TaK¥e COBMECTHble NpeanpuATHA, 338 UCKTIOYEHNEM CIly4aEeB,
Korga BpemMA CTOPHUMPOBAHWA BPEMEHHOW pa3HWLUbl MNOAA3ETCA KOHTPO/O, W CYLWeCTBYeT BbICOKasn
BEPOATHOCTb, YTO BPEMEHHAA pa3HUL3 He byaeT CTOPHNUPOBaHa B 0603p1MMOM byayLeMm.

Momumo 3Toro, B Poccuiickon depepaunn OeNCTBYIOT  Pa3fiMyHble  OMnepauuoHHble  Hanoru,
NPUMEHSAIOLLIMECA B OTHOLUEHUW AeATeNbHOCTUM pynnbl. 3TU HANOrKM OTPaMKaloTCA B COCTaBe MNPo4YMX
onepaLMOoHHbIX pacxoaoB.

Hanoz Ha dobasneHHyto cmoumocmb («HLC»)

Hanor Ha [Oo6aBneHHyl0 CTOMMOCTb, OTHOCALUMCA K BbIpyYKe OT peanu3auuun, nogneruTt ynnate
HANOroBbIM OpPraHaMm B Haubosiee PaHHIOW U3 cnegylowmx AaT: (@) gata noraweHuA [ebuTopcKomn
33[40MHKEHHOCTUN KNneHTamu; nnm (6) Aata NOCTaBKM TOBAPOB WM yciyr kaveHTaM. HOC, ynnadeHHbIn npu
NPMOBGpeTEHNN TOBApPOB WM YCNYr, KaK NpaBu/o, NOANEHUT BO3MELLEHMIO NyTeM 3a4eTa npotus HAC,
H3YMC/IEHHOr0 C BbIPYYKM OT peanu3auum no nosyyveHun cdeTa-GaKTypbl NMpogaBua. TaKoW 3ayeT Ha
HeTTO-0CHOBe Npu pacyetax no HAC pa3pelweH HaNOroBbIM 3aKOHO4AaTENbCTBOM Poccuinckon ®egepaumn.
Mpn co3gaHun pe3epBa nog obecueHeHne AOebUTOPCKOM 33[0MHKEHHOCTU YObITOK OT obecueHeHuA
NPU3HAETCA B OTHOLLUEHUW BCEM CYMMbI 3340/MeHHOCTH, BKAtoYaAa HAOC.
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OCHOBHbIe NPUHLMUMNbI Y4E€THON NONUTUKM (NpogONKeHUe)
Hanoroo6noxeHue (npogonxeHue)

HAOC K Bo3MelleHno npeacTaenaeT cobon cymmy HOC, ynnaymBaemMoro nNo akTmuBaMm, NPUOBPETEHHbIM B
uenAx amsuHra. [OaHHbin - HOC  nogneswuT  BO3MELLEHUI0 U3 CYMM  JIM3MHIOBbIX  NNaTerewn
nmn3nHronony4vatenen (HOC c npoaak).

OnA uenen HacToALLEN KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTU KPeaUTOPCKaA 3a40/HKEHHOCTb No
HAOC 3aunTbiBaeTcA NpoTuB Aebutopckon 3agomkeHHoctn no HOC ot nusmHrononydatenen n HOC K
BO3MELLEHWNIO MO aKTUBAM, NMPUOBPETEHHBIM ANA LeNen NMM3NHIa B paMKax Karkgoro YneHa Mpynnoi.

OcHOBHbIe cpeacTBa

OCHOBHble CpefcTBa OTPAMAOTCA MO d)aHTVl‘-IeCKOVI cToumocTtn, 6e3 ydyeTa 3aTpaT Ha noBcegHeBHOEe
06C]'Iy)+(l/lBaHl/le, 33 BblMETOM HAKOM/IEHHOM aMopTn3auynn N HaKoNTIeHHbIX y6bITKOB oT obecueHeHuA. Takana
CTOUMOCTb BK/OYAEeT B CebA 3aTpaTtbl, CBA3adHHbIE C 3aMeHon 060py,D,OBaHl/lFl, npun3sHaBaeMble Mo (I)aHTy
noHeceHuA, eC/in OHM OTBEY3AT KpUTEPUAM NPU3HAHUA.

Pacxoabl NO TEKyLEMY PEMOHTY OTPaMKaloTCA Mo MeToay HauucneHusa. Pacxogbl MO 3aMeHe OCHOBHbIX
YacTel 060pyA0BaHMA KAaNUTANN3MPYIOTCA, @ 3aMeHeHHanA AeTanb aMopTu3npyeTca. Mpubbinb 1 yBbITOK OT
npoAaxu, onpegensemMble NyTeM CPaBHEHWA BbIPYYEHHOM CYMMbI U 63NaHCOBOM CTOMMOCTY, OTPArKaoTCA B
cocTaBe NpUBLINKN MK YEbITKA. 3aTPaTbl HA KaNWUTANbHbLIN U TEKYLLMIA PEMOHTLI OTPAMAITCA MO Mepe UX
BO3HWKHOBEHWA B COCTaBe 06LUMX N 3AMUHUCTPATUBHbBIX PACcX0A4o0B, 3@ UCKMIOYEHMEM Tex C/lydaeB, Koraa
OHM nognekaT KanuTanusauuu.

BanaHcoBaA CTOMMOCTb OCHOBHbIX CpeACTB OLEeHWBAaeTcA Ha npeameT obecueHeHnAa B cny4yae
BO3HWUKHOBEHWNA COBBLITUIA NN U3MEHEHUI B 0B6CTOATENbCTBAX, VKa3blBalOWnX HA TO, YTO 6anchosyro
CTOMMOCTb A3HHOro akTnBa, BO3MOMXHO, He yaA3CTCA BO3MEeCTUTb.

AMopTnsaumnA 0bbeKTa HayMHaeTcA Toraa, Korga OH CTaHOBMTCA AoctyneH AanAa Mcnonb30BaHUA.
AMOpTM3aLMA paccunTbIBaeTCA NMHENHbIM METOAOM B TeYEHne cnegyrwmx oueHOYHbIX CPOKOB NMose3Horo
MCNONb30BaHNA aKTNUBOB:

3aaHuA 30 net
KomnbioTepHoe obopygoBaHme 5 net
OducHoe obopyaosaHme 5 net
AsTOMO6MNN 5 net
MNpoyee obopyaoBaHue 5 net

OCTaTo4HanA CTOUMMOCTb, CPOKM MONE3HOro UCNOb30BAHMA Y METOAbl HAYMCIEHWUA aMOPTU3aLMM aKTVUBOB
3HANIM3MPYIOTCA B KOHLE K300 OTHETHOr0 rofa U KOPPEKTUPYIOTCA MO Mepe HeobX0AMMOCTH.

HemaTepuaanble dKTUBbI, OT/IN4YHbIE OT ryaBuna

HemaTepunanbHble aKkTMBbl, OT/AIMYHbIE OT ryABWNA, BHMOYAIOT B cebA NporpaMMHoe obecrneyeHve u
NLEH3UN.

HemaTepuanbHble aKTMBbI, NpUo6peTeHHble OTAEeNbHO, NepBOHAYaNbHO OLEHMBAKOTCA MO (GaKTUYECKOM
CTOUMOCTU. DAKTUYECKAA CTOMMOCTb HEMATEpUasbHbIX AKTUBOB, NPUOBPETEHHbIX B paMKax onepauuii no
o6beanHeHuo 61u3Heca, NpeacTaBnAeT coboi MX CNpaBeaMBYO CTOMMOCTb H3 AaTy NpuobpeTeHua. Mocne
MepBOHAYaNbHOro MpPU3HaAHWMA HEMAaTepuasibHble aKTVBbl OTPAMKAOTCA MO (GAKTUYECKOM CTOMMOCTU 33
BblYETOM HAKOMNEHHOW aMOPTU3aLIMKN 1 HAKOMNEHHbIX YEbITKOB OT 06ecLieHeHnA. HemaTepuasnbHble aKTUBbI
NMEIOT OrPaHMYEHHbI NN HeonpeaeneHHbI CPOK MNONe3HOro NCNoNb30BaHMA. HemaTepuanbHble akTUBbI
C OrpaHMyeHHbIM CPOKOM MOME3HOro WCMONb30BaHWA aMOPTU3UPYIOTCA B TeYeHWe CPOKa MOMe3HOro
MCNONMb30BaHUA, COCTABNAIOLLEr0 5 NeT, U aHANN3MPYIOTCA H3 NpeaMeT 06ecLieHeHUs B Cly4ae Hannyms
MPU3HAKOB BO3MOMHOM0 06eCLeHeHVNA HemMaTepuanbHOro aktmea. CpokM W MOPAAOK aMopTU3aLun
HemMaTepuasibHbIX aKTMBOB C HEeoMnpeaeNeHHbIM CPOKOM MOJIE3HOro UCMO/b30BaHUA aHANN3UPYIOTCA, KaK
MUHUMYM, eerofHO B KOHLIE Kam/aoro oT4eTHOro roaa.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpOoAONHKeHue)
Pe3epBbl

Pe3epBbl npu3HatoTca, ecnm (pynna BCneAcTsre onpeaeneHHoro cobbiTnA B MPOLUIOM UMEET lopuanydeckmne
nnn 4obpoBOIBHO NPUHATBIE Ha cebA 06A3aTeNbCTBA, ANA YPEryMpoBaHMA KOTOPbIX C 60/1bLUON CTeNeHbIo
BEPOATHOCTM NOTPebyeTCA OTTOK PeCYpCoB, 3aKIY3aOWMNX B cebe byayLine 3KOHOMUYECKUEe Bbirodbl, U
KOTOpble MOMHO OLIEHUTb C A4OCTaTOYHOM CTEMNEHbIO HAAEHHOCTH.

06A3aTenbcTBa NO NEHCMOHHOMY 06ecnevYeHuIo U NPOYUM SIbroTamMm paboTHUKaM

pynna He nMeeT AOMONHUTE IbHBIX CXEM NMEHCMOHHOro obecneyeHnA, KpoMe y4acTuA B rocygapCTBEHHOM
MEeHCMOHHON cucTemMe Poccuinckon ®egepaunn, KOTOpaa NpeaycMaTpuMBaeT pacdeT TeKyuMX B3HOCOB
paboTtodaTtensa KaKk MpoueHTa OT TeKywmx obuwux BbiNAaT pPaboTHWKAM. 3T pacxodbl OTPaXalOTCA B
OTYETHOM MNepuoae, K KOTOPOMY OTHOCUTCA COOTBETCTBYIOLLAA 3apaboTHaA nnarta. lMoMumo 3toro, Mpynna
He MMeeT CYLLIeCTBEHHbIX NbroT A/1A Pa6OTHMKOB N0 OKOHYaHUW TPYAOBOM AeATENBHOCTU.

AKLMOHEpHbI KanuTan
AKUuoHepHbIl Kanumarn

Ob6bIKHOBEHHbIE aKUMM U MPUBUNErMPOBAHHBIE aKUUKN C HeobA3aTeslbHbIMW K BbinNaaTe AvBMAEHO3AMU
KNaccMPUUNPYIOTCA Kak KanuTan. BHelwHne pacxogbl, MPAMO OTHOCALLMECA K BbINMYCKY HOBbIX aKUWUA, He
CBA3@HHOMY CO CAeNKamMun rno npuobpeTeHnto bU3Heca, OTParalTCA B COCTaBE KAanNUTana Kak yAepHaHue
M3 BbIpYYEHHbIX CyMM. Jlloboe npeBbilleHWe CNpaBeannBOA CTOMMOCTM MOJSlyYEeHHbIX CPeAcTB Hafg
HOMWHaMbHOW CTOMMOCTbLIO BbINYLLEHHBIX aKLUWIA NPU3HAETCA Kak 406aBOYHbIA KanuTan.

JlusudeHOobI

OvnBunaeHabl NPU3HAIOTCA KaK 06A3aTeNbCTBA U BbIYMTAIOTCA U3 CYMMbI KannTana Ha OTYETHYI0 AaTY TONbKO
B TOM C/ly4ae, eCnn OHY 6blM 06 bABNEHbI 40 OTYETHOW AaTbl BRAUYUTENbHO. MHPOpMaLMA 0 AMBMaeHaax
PaCKPbIBAETCA B OTYETHOCTU, €C/IN OHU 6bIIM PEKOMEHA0BaHbI 0 OTYETHOM AaTbl, @ TAKHKE PeKOMEHA0BaHbI
UM 06bABMEHbI MOC/Ne OTYETHOW [OaTbl, HO [0 OaTbl YTBEpHAEHUA KOHCONUANPOBAHHOW (PUHAHCOBOW
OTYETHOCTU K BbIMYCHY.

CerMeHTHaA OTYETHOCTb

l'pyrlrla ocyuwiecTBnAeT AeATeNIbHOCTb B OAHOM CerMeHTe «JIN3NHroBaa AeATe/IbHOCTbY:

> NN3MHroBaA AeATeNbHOCTb BH/OYAET B cebAa 3aKNYeHne A0roBopoB NM3nHra Cc Lpnan4ecknMmn
nnuamn, nHamenayanbHbiMU npegnpuHUMaTeIaAMn m ﬂOC!'Ie,D,yPOLLl,VIVI HOHTPO/Ib Ha4 UCNONHEeHUNeEM
A3dHHbIX 4OroBOPOB.

YcnoBHble aKTUBbI U 06A3aTeNbCTBa

YcnoBHble 06A3aTeIbCTBa HE OTPAMKAOTCA B KOHCOMANPOBAHHOM 0TYeTe 0 GUHAHCOBOM MOSIOHKEHWM, NPU
3TOM MHGOPMALUMA O HUX PACKPbIBaeTCA B PUHIHCOBOW OTYETHOCTW, 3@ WUCKIIOYEHVMEM CNy4aeB, KOraa
Bbl6bITUE PEecypcoB B CBA3W C WX MOralieHWeM ABNAETCA ManoBepOATHbIM. YCNOBHble aKTUBbLI He
OTPaXKaloTCA B KOHCONNAWPOBAHHOM OTYeTe O GUHAHCOBOM MOJSIOKEHUWN, MNPU 3TOM MHPOPMALIMA O HUX
packpbiBaeTcA B (UHAHCOBOM OTYETHOCTM B TeX C/Ay4aAx, Koraa noflydeHme CBA33HHbIX C HUMMU
3KOHOMWYECKUNX BbIrof OMNAAETCA C BbICOKOM CTENEeHbo BEPOATHOCTY.
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OCHOBHbIe NPUHLUNbI Y4€THOW NOANTUKMK (NpoAONHKeHue)
MpusHaHMe A0X0AQ0B U pacxonos

BbIpy4Ka NpU3HAETCA, eC/in CYLLeCTBYET BbICOKAA BEPOATHOCTb TOro, YTO Pynna nosyymT 3KOHOMUYECKMe
BbIroAbl, U eCn BbIpyYKa MOMKET 6biTb HAAEHHO oueHeHa. [1A NPU3HaHWA BbIPYYKM B GUHAHCOBOWA
OTYETHOCTU AOMHKHbI TAKMHKeE BbINONHATHCA ONpeaesieHHble YC10BUA, YKa3aHHbIe HUMXKeE.

[poueHMHaA U GHA102U4HAA BbIPYyYKA U Pacxodbl

[pynna paccyMTbiBaeT MPOLEHTHYI0 BbIPyYKY MO [0Nr0BbIM GUHAHCOBbIM 3KTMBaM, OLEHMBAEMbIM MO
aMOPTU3MPOBaHHOM cToMMOCTU nnm no CCMNCA, npumeHAsa 3G PEKTUBHYIO NPOLEHTHYIO CTaBKY K BasI0BOWM
63aN13aHCOBON CTOMMOCTN PUHAHCOBbLIX 3KTUBOB, KPOME KpeauTHO-06ecueHeHHbIX PUHAHCOBbLIX aKTUBOB.
Db PeKTUBHAA NPOLIEHTHAA CTaBKa — 3TO CTaBKa, NPU ANCKOHTUPOBAHUN NO KOTOPOW pacyeTHble byayLine
OEHEeMXHbIe NMAATeXM WNN NOCTYMNIEHMA Ha NPOTAMEHUM NpeanonaraeMoro CpoKa MCMNoAb30BaHUA
OUHAHCOBOro MHCTPYMEHTa UM B TeYeHne Honee KOPOTKOro Nepmoaa BpeMeHU, rae 3To NPUMEHUMO, B
TOYHOCTU NPUBOAATCA K YMCTON 6anaHCoOBOW CTOMMOCTM (PUHAHCOBOr0 aKTMBa waM PUHAHCOBOro
obAa3aTenbcTBa. MNpyn pacyete y4nTbIBAKOTCA BCe [OrOBOPHbIE YCNOBUA MO PUHAHCOBOMY MHCTPYMEHTY
(Hanpvmep, NpaBo Ha [4OCPOYHOE MOralleHne) M KOMWUCCUOHHbIE WX AOMOMHUTENbHblIe pacxoabl,
HenocpeaCcTBEHHO CBA3AHHbIE C MHCTPYMEHTOM, KOTOpbIe ABNAITCA HEOTbEMIEMON YacTbio 3 PERTUBHON
NPOUEHTHON CTaBKM, HO He Y4YuTbIBAIOTCA byayline HKpeauTHble Y6bITKW. BanaHcoBaA CTOMMOCTb
drHaHcoBOro aKktTmea Mnn GbUHAHCOBOro 06A3aTeNbCTBA KOPPEKTUPYETCA B Cy4ae nepecMoTpa [pynnown
OLUEHOK MiaTexen uam noctynieHnn. CKOppeKTMPOBaHHaA 6anaHCcoBaA CTOMMOCTb PaCCYUTBIBAETCA Ha
OCHOBaHWWN NepBOHaYasibHON 3GPEKTUBHON MPOLLEHTHOW CTaBKW, @ U3MeHeHWe 6anaHCcoBON CTOMMOCTU
OTPaXaeTCA Kak NPOLEHTHaA BbIpy4YKa nanM pacxoabl.

B cnyvae $MHAHCOBOro aKTUBA, KOTOPbIA CTAHOBUTCA KpeauTHO-obecueHeHHbIM, pynna paccymTbiBaeT
MPOUEHTHYIO BbIPYYKY, NPUMeHAs 3PPEKTUBHYIO MPOLEHTHYI0 CTaBKY K YMCTOM aMOPTU3MPOBAHHOWM
CTOMMOCTU AaHHOro GUHAHCOBOro akTMBa. Ecnv aedonT no GUHAHCOBOMY aKTUBY IMKBUAMPYETCA, N OH
6onblle He ABNAETCA KpeauTHO-o06ecLieHeHHbIM, Tpynna BO3BPaLLAeTCcA K PacyeTy NPOLIEHTHON BbIPYYKN
Ha OCHOBe BajI0BO CTOMMOCTM.

B cny4ae NnpnobpeTeHHbIX NN CO30aHHbIX KpeanTHOo-o6ecueHeHHbIX (NMCKO) prHaHCoBbIX aKTMBOB pynna
paccynTbiBaeT  MPOLEHTHYI0O  BbIpydKy € MpuUMeHeHneM 3PGEeKTUBHOM  MPOLIEHTHOW  CTaBHW,
CKOPPEKTUPOBAHHOW C Y4ETOM KPeaAUTHOro PUCKa, K aMOPTU3NPOBAHHOM CTOMMOCTU PUHBHCOBOMO aKTNBA.
JPPeKTUBHAA NPOLIEHTHAA CTaBK3, CKOPPEKTMPOBAHHAA C Y4ETOM KPeaWTHOro PWUCK3, — 3TO CTaBKa,
KOTOpaA MNpW MepBOHAYaNIbHOM MPU3HAHUN AUCKOHTUPYET pacyeTHble 6byayuine [eHerKHble MNOTOKM
(BK/TIOYAA KpeauTHbIe yHbITKM) A0 aMOPTU3MPOBaHHON ctouMocTn NCHKO aKkTBOB.

MpoueHTHaA Bblpy4Ka MO BCEM GUHAHCOBBIM 3KTUMBaM, oueHuBaembiM no CCMY, npusHaeTca ¢
NCNONb30BaHWEM [0roBOPHOW MPOLIEHTHOW CTaBKM B cocTaBe CTaTby «[poLeHTHble Aoxodbl» B
KOHCONMANPOBAHHOM OTYeTe 0 NPUBbLIM UK Y6bITKE.

KomMuccuoHHble doxoobi

(pynna nony4aeT KOMUCCUOHHbIE A0X0A4bl OT OKa3aHWA Pa3/IMYHbIX BUAOB YCAYr KNMeHTaM. KOMUCCUMOHHbIe
[oxoabl MOryT 6bITb pasgeneHbl Ha CreayloLne ABe KaTeropum:

> KomuccuoHHbie 0ox00bl, N0AyHeHHble 30 OKA3aHUe yCay2 B MeYeHue onpedeneHHO20 Nepuodd BPeMeHU.

HoOMUCCHOHHbIE Aoxodbl, MOSlydeHHble 33 OKasaHwe yCiayr B TedeHwe onpeaeneHHoro nepuoaa
BpeMeHW, Ha4YNCNAKTCA B Te4eHne 3Toro nepmnoaa.

> KomuccuoHHble doxodbl om OKA3aHUA yC/1y2 NO coBepweHUro onepayud.

KoMuccmnoHHbIe foxoabl, Mo/yYeHHble 33 NPOBeAeHMe MW y4acTue B MeperoBopax No CoBepLUeHUto
onepauuu OT LA TPETbEN CTOPOHbI.

JlusudeHOHbIU doxo0d

BblpyyKa Npu3HaeTCA, Koraa ycTaHoBNEeHO NPaBo [pynnbl HAa NoyYeHne nnaTera.
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OCHOBHbIe NPUHLMMbI YYEeTHOW NONUTUKM (NpoaoNKeHue)
MepecyeT UHOCTPAHHbIX BaNIOT

KoHconmanposaHHaAa GMHAHCOBAA OTYETHOCTb MpeacTaB/ieHa B POCCUNCKUX PyHAX, KOTOpble ABNAIOTCA
®YHKUMOHANbHOWM BaNOTON W BaNOTOM NpeacTaBneHnAa 0T4eTHOCTM pynnbl.

Onepaunn B MHOCTPAHHbIX BAaNOTax NepBOHAYaNIbHO MEpPeCcYUTLIBAOTCA B PYHKUMOHANBbHYIO BanoTy no
0bMEeHHOMY KypCy, [AencTByioLleMy Ha AaTy onepauyuu. MoHeTapHble aKkTuBbl U 06A3aTeNnbCTBa,
BbIPaXEHHbIE B MHOCTPAHHbIX BanioTax, NepecynThbiBaTCA B GYHKLUMOHANbHYIO BanOTy N0 06MEHHOMY
KypCy, OENCTBYIOLLEMY Ha OTYETHYI0 AaTy. [Joxoabl U pacxoAbl, BO3HMKAOLWMe Npu nepecyeTe onepauni B
WHOCTPaHHbIX BasIlOTax, OTPArKAOTCA B KOHCOMAMPOBAHHOM OTYeTe O MpUbbIIM MAKN ybbITKe NO CTaTbe
«4nctole goxodbl OT OnMepaumini C MHOCTPAHHOM BankTOM». HeMOHEeTapHble CTaTbW, OTPArKaemble Mo
daKTNYECKOM CTOUMOCTU B MHOCTPAHHOW BanioTe, NepecynTbiBalOTCA N0 0OMEHHOMY Kypcy, AEeNCTBYIOLLIEMY
Ha AaTy onepauun. HeMoHeTapHble CTaTbW, OTParkaemMble MO CNPaBeaIMBOA CTOUMOCTUM B MHOCTPAHHOWN
BANOTE, NEpecyYNTLIBAOTCA N0 0OMEHHOMY Kypcy, AENCTBYIOLEMY Ha AaTy onpeaeneHua cnpasennvueon
CTOUMOCTMW.

Pa3Hnua mexgy [OroBOPHBIM OBMEHHBIM KYPCOM MO Onepaumy B MHOCTPaHHOW BasntoTe n oduumnanbHbIM
Kypcom LB P® Ha gaTty Takon onepaumm BKNIOYAETCA B COCTAB [0X040B 33 BbIYETOM PacxofoB Mo
onepaumAM B MHOCTPaHHOM BanioTe. Ha 31 aerkabpa 2019 roga u 31 gekabpa 2018 roga oduumnanbHbIR
Kypc UB P® coctaBnan 61,9057 pybnen n 69,4706 pybnen 3a 1 ponnap CLUA, coOOTBETCTBEHHO.
Ha 31 gekabpAa 2019 roga v 31 gerabpa 2018 roga opuumansHbii Kypce LIB PO coctanan 69,3406 pybnen
n 79,4605 pybnen 3a 1 eBpo, COOTBETCTBEHHO.

CTaH,qaprl, KOTOopble 6binn BbinyLweHbl, HO eLle He BCTYyNuin B cuny

Huxe npegcTaBneHbl HOBble CTaHA4APTbI, MONPABKM U Pa3bACHEHWA, KOTOpble 6blY BbINyLLEHbI, HO eLLe He
BCTYNWAW B CUNY H3 A3TYy NyHBANKALMU KOHCONMOWPOBAHHOW (UHAHCOBOW OTYETHOCTWU [pynnbl. [pynna
NNaHUpyeT NPUMEHUTb 3TW HOBble CTaHAAPTbl, MOMNPABKN U PA3bACHEHUA, eCcNn NPUMEHUMO, NOCIe UX
BCTYNAEHNA B CUAY.

MC®O (IFRS) 17 «[Jo2080pbl CMPAX0BAHUA»

B mae 2017 roga Coser no MC®O sbinyctun MC®O (IFRS) 17 «[o2080pbl CMpPAxo8aHUA», HOBbIV
BCceobbeMOWMA  CTaHAapT GWMHAHCOBOM OTYETHOCTM [AN1A [[OrOBOPOB  CTPaX0B3HWA, KOTOPbIA
paccMaTpuBaeT BOMPOCHI MPU3HAHWUA W OUEHKW, NPeACTaBNeHWA W PackpbiTuA nHbopmauun. Horga
MC®O (IFRS) 17 BcTynuT B CUy, OH 3aMeHnT cobon MCDO (IFRS) 4 «/[Jo2o80pbl CMPAX0BAHUA», KOTOPbIV
6bin BbinyweH B 2005 rogy. MCOO (IFRS) 17 npuvMeHAEeTCA KO BCEM BMAAM A0roBOPOB CTPaxoBaHWUA
(T.e. CTPaxOBaHMe MM3HU N CTPaAxoBaHWe, OT/IMYHOE OT CTPAXOBAHWA MM3HW, NPAMOE CTPaxoBaHue W
nepecTpaxoBaHWe) He33aBMCUMO OT BNAA OPraHmn3auunn, KOTOpas BbIMYCKaET UX, @ TaKKe K onpeaeneHHbIM
rapaHTnAM 1 GUHAHCOBBIM UHCTPYMEHTAM C YCI0BUAMM ANCKPELIMOHHOM0 y4acTuA.

MIMeeTcA HeCKOoNIbKO MCKNOYEeHU U3 chepbl NpUMeHeHnAa cTaHgapTa. OcHoBHaA uenb MCOO (IFRS) 17
3aKNI043eTCA B MpefocTaBneHuM Mogenu yyeTa [OroBOPOB CTPAxoBaHWA, KOTOpaA ABnAeTcA bonee
3pdeKTMBHOM MU NOCNen0BaTENbHONM ANA CTPAXOBLUMKOB. B oTnnume oT TpebosaHun MCO®O (IFRS) 4,
KOTOpble B OCHOBHOM 633vpyloTcA Ha npeablaylwimnx MeCcTHbIX Yy4eTHbIX nonutmkax, MC®O (IFRS) 17
NpeaoCTaBIAeT BCECTOPOHHIOK MOoAesTb y4eTa 4OrOBOPOB CTPAXOBaHWA, OXBATbIBaA BCE YMECTHbIE aCMeKTbl
y4yeTa. B ocHoBe MC®O (IFRS) 17 nexut 0bLiaa Moaensb, AONONHEHHaA cneayioLwmm:

> onpefeneHHble MOAgNPUKALMKN ANA AOroBOPOB CTPAX0BaHUA C YC/IOBUAMK NPAMOro y4acTuA (MeToq
nepeMeHHOro BO3HarpamaeHuna);

> ynpoLLleHHbI nogxod (nogxon Ha ocHoBe pacnpeaeneHnsa NpeMmmn) B OCHOBHOM ANA
KPAaTKOCPOYHbIX OrOBOPOB.
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OCHOBHbIe NPUHLMUNDbI Y4EeTHON NONUTUKKU (NpogonKeHue)
CTaHAapThbl, KOTOpble 6biNn BbiNyLLEHbI, HO eLWe He BCTYNUAu B cuny (npoaonxeHue)

MC®O (IFRS) 17 BCTynaeT B CU/1y B OTHOLLEHMM OTHETHbIX MepPUoaoB, HaunHawowmxca 1 AHBapA 2021 roga
WM nocne 3Ton AaTthbl, Npy 3ToM TpebyeTcA NpeacTaBuUTb CPaBHUTENbHYIO MHbopMauwio. [onyckaeTcA
[0CPOYHOE NpUMEHEeHWe Npy YCIoBUK, YTO OpraHn3auma Takke npuMerHaeT MCOO (IFRS) 9 n MCDO (IFRS) 15
Ha 0aTy NepBoro NpuMeHeHnA. OXMMAAETCA, YTO CTAHOAPT HE OKAMET BAUAHUA H3 KOHCONMOUPOBAHHYIO
$VHaHCOBYIO OTYETHOCTbL pynnbl.

Monpasku K MC®O (IFRS) 3 «OnpedeneHue bu3Heca»

B okTtAbpe 2018 roga CoseT no MC®O BbinycTnn nonpaskn kK MCDO (IFRS) 3 «06beduHeHUA bU3HECoB»,
KOTOPble M3MEHWN onpeaenieHne TePMUHAE «BU3HEeC» U A0MKHbI NMOMOYb OPraHW3auuAM onpeaenvTb,
ABNAETCA M NPUOBPETEHHAA COBOKYMHOCTb BUAOB AEATENbHOCTU U aKTUBOB BM3HECOM MW HeT. [aHHble
MOMpaBKM YTOYHAIOT MWHMMAasbHble TPEBOBAHUA K BGM3HECY, WCKYAOT OUEHKY TOro, CroCcobHbl v
YHYACTHWKN PbIHKA 3aMEHNTb KaKoW-NTMH0 HeJoCTaoLWMIA 3NEMEHT, A06aBNAIT PYKOBOACTBO, YTObbI MOMOYb
OpPraHn3aumaM OUEeHUTb, ABNAETCA NN NPUOBPETEHHbI MNPOLeCC 3HAYMMbIM, CYHaKT onpeaeneHus
MOHATUI «BU3HEC» N «OTA34Ya», 3 TaKKe BBOAAT HE0HA33TENbHbIN TeCT Ha HaiM4Me KOHLIeHTpaumu
CnpaBegnBoi CToMMOCTU. BMecTe ¢ nonpaBKamMun TakMe 6binv NpefcTaBneHbl HOBble UAMCTPATUBHbIE
npvuMepbl.

MocKonbKy AaHHble MOMPAaBKW MPUMEHSIOTCA HA MEPCMEKTUBHON OCHOBE B OTHOLLUEHWWU OMepauuin uam
NPOYMX COBbITUIA, KOTOPbIE MPONCXOAAT HA AATY X NePBOHAY3NIbHOro NPUMEHEHNA U Nocne Hee, AaHHble
MOMNPaBKM He OKaXyT BAMAHUA Ha pynny Ha AaTy nepexoda.

MMonpasku K MC®O (IAS) 1 u MC®O (IAS) 8 «OnpedesieHue Cyu,ecmBeHHOCMU»

B okTAbpe 2018 roga CoseT no MC®O BbinycTnn nonpasku K MCOO (IAS) 1 «lpedcmasneHue puHaHcoB0U
omyemHocmu» n MC®O (IAS) 8 «YyemHaAa nonumuKa, usMeHeHUA B8 byx2a/MepCcKUX OUEeHKAxX U OWUbKU»,
YTObbl COrNacoBaTb OnpefesnieHne CyLeCTBEHHOCTU B Pa3HbIX CTaHA3PTaX U Pa3bACHUTb HeKoTopble
aCNeKTbl gaHHoro onpeaenenuaA. CornacHo HOBOMY onpeaeneHnio «MHPopmMaLma ABNAETCA CyLLEeCTBEHHON,
€C/I MOHHO 060CHOBAHHO OMMAATb, YTO €€ MPONYCK, NCKArKeHNe M MAaCKMPOBKA NOBAMAIOT HA peLleHunA
OCHOBHbIX NMoNb3oBaTenen GMHAHCOBOM OTYETHOCTW 06LLEero Ha3Ha4YeHNA, NMPUHUMAeMble MU H3 OCHOBE
OaHHOM ¢GMHAHCOBOM OTYETHOCTW, MpegocTasnAwLlen ¢GuHaHcoByIO WHOOPMALMIO O KOHKpEeTHOW
OTYMTBIBAIOLLENCA OpraHmM3aummny.

O¥ngaeTcs, YTO MOMPAaBKM K ONpeAeneHnto CYLIeCTBEHHOCTM HEe OKAMyT 3HAYMTENbHOro BAMAHMA HA
KOHCONNMANPOBAHHYIO GUHAHCOBYIO OTYETHOCTL pynMbl.

«Pe¢opma Ba3osol NpoueHmMHoU CmasKu»: nonpasKu K MC@O (IFRS) 9, MC®@O (IAS) 39 u MCQ@O (IFRS) 7

MonpaBkM K MCOO (IFRS) 9, MC®O (IAS) 39 n MCOO (IFRS) 7 BKNOY3IOT pA4 0CBOHOMKAEHUIA, KOTOpblE
NMPUMEHAIOTCA KO BCEM OTHOLLEHUAM XeKMPOBAHWA, H3 KOTOpble HanpAMylo BnAeT pedpopma 6a3oBon
NMPOUEHTHOM cTaBKW. OTHOWEHUA XeaWMpoBaHWA byayT 3aTpoHyThl, ecin pedopma  Bbi3oBET
HeornpeaeneHHOCTb B OTHOLLEHWIN CPOKOB W/WK AeHEHHbIX MOTOKOB, OCHOBAHHbIX Ha 6330B0O NPOLEHTHOW
CTaBKe, O1A 06beKTa XeQHMPOBAHUA UM UHCTPYMEHTA XeaunposaHuA. B pesynbtate pedopmbl MoryT
BO3HWKHYTb HEOMNpeaeneHHOCTU OTHOCUTENbHO CPOKOB N/UNN AEHEKHbIX MOTOKOB, OCHOBAHHbIX HA 6330B0O
NPOLEHTHON CTaBKe, ANA 00 beKTa XeQHMPOBAHUA NN NHCTPYMEHTA Xe4HMPOBaHWA B TeYeHne nepnoga
00 3aMeHbl cyllecTByloulelr 6330BON MPOLEHTHON CTaBKM a/IbTEPHATUMBHOW MPaKTUYECKM 6e3puCcKoBOMN
MPOLIEHTHOM CTaBKOW. 3TO MOMET MpUBECTU K HeonpeneneHHOCTU OTHOCUTENIbHO OLEHKU BEePOATHOCTU
NPOrHO3MPYEMON TPaH33KLUN U OLLEHKWN TOro, ByayT M OTHOLLEHWUA XeAHMPOBAHNA BbICOKO3hdEKTUBHBLIMN.

|_|OI'IpaBKI/I BCTynawT B cuny ¢ 1 AaHBapAa 2020 roga, HO opraHn3auum Moryt NpUMeHUTb UX paHblue.

OrKmpaaeTca, YTO MOMPaBKU He OKaMYT CYLLIEeCTBEHHOro BAMAHWUA H3 KOHCONMWMAMPOBAHHYI GUHAHCOBYHO
OTYeTHOCTb Mpynnbl.
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(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Ucnonb3oBaHue KPpUtTu4vyecrux 6yXl'al'ITepCKI/IX OUEHOK u CV)KAEHMFI npu
npuMeHeHuun NoNOeHUN y‘-IETHOﬁ nNoJINTUKHU

OnA npMMeHeHWA y4YeTHON NOAUTUKW [pynnbl PYKOBOACTBO WCMOMb30BaN0o CBOM CyXHAEHUA U genano
OUEHKM B OTHOLLEHUWN OnpeaeneHnsa CyMM, NPU3HAHHbIX B KOHCOIMANPOBAHHOW GUHAHCOBOW OTHETHOCTU.
Hue npeacTaBneHbl HAaMboee CyLeCcTBEHHbIe C/lyHan UCMONb30BaHUA CYHAEHWA U OLIEHOK:

Y6bITKK OT 06ecueHeHnA No PUHAHCOBbIM aKTUBAM

OueHKa ybbITHOB OT obecueHeHnAa cornacHo MCOO (IFRS) 9 no BceM KaTeropmaMm GUHAHCOBbIX aKTUBOB
TpebyeT NpPUMEHEHUA CyXAeHWA, B YaCcTHOCTU, NpU onpeaeneHun ybblTKOB OT obecueHeHWA N OueHKe
3HAYMTE/IbHOr0 YBENNYEHNA KPeaUTHOr0 PUCKa HEO6X0AVUMO OLIEHUTb BEIMYNHY U CPOKM BO3HMKHOBEHMA
6yayLUMX OEHEHHbIX MOTOKOB M CTOMMOCTb obecrneyeHunAa. Takme pacyeTHble OUEeHKWM 3aBUCAT OT pAAda
$aKTopoB, M3MEHEHWA B KOTOPbIX MOryT MPUBECTU K Pa3/IMYHbIM CYMMaM OLEHOYHbIX pe3epBoB NoAa
obecueHeHne. PacyeTbl OKRY lpynnbl ABNAITCA Pe3ynbTaTOM C/AOXHbIX MOAENen, BHKAKYAWMX pAg
6330BbIX 4OMNYLLEHUA OTHOCUTENBHO BbIBOPA NEPEMEHHbIX UCXOAHbBIX A3HHbIX U NX B3aUMO3aBUCUMOCTEN.
K anemeHTam mopenen pacdeta OHY, KOTOpble CUYMTAOTCA CYHKOAEHUAMU N PACHETHBIMU OLEHKAMMU,
OTHOCATCA cnegytoLume:

> KpUTEPUMX, NUCMONb3yemMble Mpynnol ANA OUeHKM TOro, NPOM30LLO NN 3HaYUTeNlbHoe YyBennyeHne
KPeaAUTHOro PUCK3, B pe3y/ibTaTe 4Y4ero OUEHO4YHbI pe3epB Mo obecueHeHWe Nno GUHAHCOBLIM
aKTUBAaM [10/1KeH OLIeHMBATbCA B CyMMe, paBHoM ORY 3a BeCb CPOK, M KaYeCTBEHHaA OLIEHK3;

> obbeanHeHne GMHAHCOBLIX aKTMBOB B rpynnbl, Korga OKY no HUM OUEHMBAIOTCA Ha rPynrnoBoWn
OCHOBE;

> paspaboTka Mogenen pacyeta ORY, BKAOYaA pasnnyHble GpopmMysbl U BbI6OP NCXOAHBIX A3HHbIX;

> onpefeneHne B3aMMOCBA3EN MeXAY MaKPO3KOHOMUYECKUMU CLEHApPUAMU U 3IKOHOMUYECKUMU

O3HHbIMK, @ TaKHKe BANAHME Ha NoKa3aTenn BepoAaTHOCTU gedonta (PD), BEAMUNHY, NOABEPHEHHYIO
pucry gedonta (EAD) n yposeHb notepb nNpu gedonte (LGD);

> Bbl60OP NPOrHO3HbIX MAKPO3KOHOMUNYECKUX CLIEHApUEB U UX B3BELLUMBAHWE C y4eTOM BEPOATHOCTU AN
NONYYEHNA 3KOHOMUYECKMX UCXOAHbIX A3HHBIX ANA Moaenei oueHkn ORY.

CyMMa pe3epBa MO OXUA3EMbIE KpeaWuTHble YObITKU, MPU3HAHHOMO B KOHCOMAMPOBAHHOM OT4YETE O
$MHaHCOBOM NonorKeHnn Ha 31 aekabpsa 2019 roaa, coctaBuna 461 656 Toic. pybneit (31 aekabpa 2018 roaga:
329 240 TbIC. pybnen).

[leHeXHble n npupaBHeéHHbIe K HUM CpeacTBa

31 deKkabpa 31 deKkabpa
2019 200a 2018 200a
PacyeTHble cyeTa B 6aHKax 361 294 115 664
CpoyHble feno3nTbl B 6aHKax C NepBOHaYanibHbIM CPOKOM MOraLleHnA
He 6onee 90 ,D,HE'I;I 2413761 1 376 808
[eHexHble 1 NpUpaBHEeHHbIE K HAM CPeACTBa A0 Bbl4eTa pe3epsBa
nopj oXugaemblie KpeauTHble Y6bITKU 2775 055 1492 472
Pe3epB noa orunaaemMble KpeauTHble YEbITKN (12 938) (2 437)
2762117 1 490 035

Bcero geHexHbIX N NPUPABHEHHbIM K HUM CpeacTB




MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[eHeXHble n NpUpPaBHEHHble K HUM cpeAcTBa (NpogonKkeHue)

OcCTaTKM No pacyeTHbIM cyeTaM B H3HKax M CPOYHble Aeno3uTbl B 63aHKax C NepBOHa4YaNbHbIM CPOKOM
noraweHnA He 6onee 90 AHel He ABNAIOTCA NPOCPOYEHHBIMU UK 0becLeHeHHbIMU. KpeauTHoe KayecTBo
OEHEHKHbIX N NPUPABHEHHbIX K HUM CPeACTB OCHOBBIBAETCA Ha penTuHre areHTcTBa «Standard and Poor'sy,
nnu penTtuHrax «Moody's» nnm «Fitch», npyBegeHHbIX B cooTBeTCTBME C penTuHrom «Standard and Poor'sy.
AHann3 KpeguTHOr0 KayecTBa pacyeTHbIX CYeTOB B 6aHKaX W CPOYHbIX [[eno3nMToB B 6aHKax C
NepBOHa4abHbIM CPOKOM MoralleHnA He 6onee 90 AHeN MOXKET bbITb NPeACTaBNeH CneayioLmnM 06pa3om:

31 dekabpa 2019 z0da 31 dekabpa 2018 zo0da

CpoyHble CpoyHble
deno3umbli deno3umbli
8 6aHKax c 8 6aHKax c
nepsoHAYasnb- nepsoHAYasnb-
PacyemHbie HbIM CPOKOM PacyemHbie HbIM CPOKOM
cyema no2aweHuA He cyema no2aweHuA He
8 6aHKaAx 6osee 90 dHel 8 6aHKax 6osee 90 dHel
HenpocpoyeHHble n HeobecueHEHHbIE
- C KpeAUTHbIM PENTUHIOM Bbille BB+ 356 374 463 761 61173 74 643
- C KpeaAUTHbIM PENTUHIOM OT BB-

(BKNOUMTENBHO) [0 BB+ 1028 - 44 851 1302 165
- C KpeAUTHBbIM PENTUHIOM Hue BB- 3244 1 950 000 S 640 -
- He MeloLLMe NPUCBOEHHOM0 KPeanTHOro

penTuHra 648 - - -
Bcero aeHeXHbIX 1 NPpUPABHEHHbIM

361 294 2413761 115 664 1376 808

K HUM cpeAacTsB

Mo coctoaHuio Ha 31 gexkabpa 2019roga y [lpynnbl 0AWH KoHTpareHT (31 gekabpa 2018 roaa:
OfVH KOHTPAreHT), arperupoBaHHble OCTATKM HA PACYETHbIX CYETaX W CPOYHble Aeno3vTbl C
nepBOHaYasibHbIM CPOKOM MNoralleHnA He 6onee 90 AHel B KOTOPOM COoCTaBnAalT 6onee 10% KanuTana.
COBOKYMHbIV 06BEM OCTAaTKOB MO COCTOAHMIO HA 31 geKkabpAa 2019 roga coctaBnAeT 1 952 175 Toic. pybnen
(31 gerabps 2018 roga: 1 309 588 ToiC. py6nei).

Bce ocTaTKM NpUPaBHEHHbIX K feHEeXHbIM cpefcTB oTHeceHbl K CTaguun 1. OnucaHune CTaguin npuBefeHo B
MoAcHeHNN 22. AHaNN3 U3MEHEHUIN pe3epBOB NOL OKNOAEMble KpeauTHble YobITKKM 338 2019 1 2018 rogbl

npmeeneH HNHe:

2019 200 2018 200
Pe3epB nog oxunpaemMmble KpeguUTHbie Y6bITKM Ha 1 AHBapA (2 437) (464)
Co3aaH1e pe3epBa o[ OXMa3eMble KpeaUTHbIE YEbITHI (10501) (1973)
Pe3epB nog oxunpgaemblie KpeauTHble Y6bITKM Ha 31 aeKkabpa (12 938) (2 437)
Oeno3uTtbl B 6aHKax
31 dekabpa 31 dekabpna
2019 2o0da 2018 20da
CpouyHble 4eno3uTbl B 63aHKax C NepBOHaYasibHbIM CPOKOM MOralleHnA
6onee 90 gHen A0 BblHETa pe3epBa NoA OXHMAaeMble KpeauTHbIe YObITKN 50 000 50 308
Pe3epB noa oxunaaeMble KpeanUTHbIe YBbITKM (297) (267)
49 703 50 041

Bcero geno3utoB B 6aHKax

[0eno3unTbl B 6aHKax No cOCToAHWMIO Ha 31 aexkabpa 2019 roga 6binn pasmelleHbl B pybnax nog cpegHior
NPOUEHTHYI0 CTaBRy 7,50% (31 gekabpa 2018 roga: 7,49%). Mo coctoAHMo Ha 31 aekabpAa 2019 roga
CPOKM MOralleHnA YKa3aHHbIX Aeno3nTOB HacTynawT B Mapte 2020 roga (31 gekabpa 2018 roga:
B ceHTA6Gpe 2019 ropaa).
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Aeno3uTtbl B 6aHKax (npogonKeHue)

Bce geno3nTtbl B 6aHKax He ABNATCA HW MPOCPOYEHHbIMU, HU obecueHeHHbIMWU. KpeauTHoe KayecTBo
[eno3nToB B 6aHKax 0CHOBaHO Ha pentuHre «Standard and Poor’sy, unn pentuHrax «Moody's» nnm «Fitchy,
npuBeLEHHbIX B COOTBETCTBME C penTUHroM «Standard and Poor'sy.

AHaNN3 KpeaMTHOro KayecTBa Aeno3nToB B 6aHKaX MOMET 6biTb NpeaCcTaBneH cneayolwmM 06pa3oMm:

31 deKkabpa 31 dekabpa

2019 20da 2018 20da

C KpeanTHbIM penTuHrom ot BB- (BKNtOUNTENBHO) A0 BB+ - 50041
C KpeauTHbLIM PENTUHIOM Hue BB- 49703 -
49 703 50 041

Bcero geno3utoB B 6aHKax

Mo coctoAHuio Ha 31 geKkabpAa 2019 roga u 31 gekabpAa 2018 roga y Mpynnbl HET KOHTPareHToB,
arpernpoBaHHble OCTATKM MO AeMN03MTaM B KOTOPbIX COCTaBNAT 6onee 10% KanuTtana.

Bce ocTaTkm geno3ntos B 6aHKax oTHeceHbl kK CTagmn 1. OnucaHune CTagun npusegeHo B MNMoAcHeHUn 22.
AHaNM3 N3MEeHeHNn pe3epBoOB NoJA OnaaemMble KpeauTHble YObITKM 38 2019 1 2018 roabl NpuBeAeH HUMKe:

2019 200 2018 200
Pe3epB nog oxnpaemble KpeguUTHbie Y6bITKM Ha 1 AHBapA (267) (355)
Co3gaHve pe3epBa Nog oxnaaemMble KpeauTHble YObITKN 30 88
(297) (267)

Pe3epB nopj oxugaemblie KpeAuTHbIe Y6bITKU Ha 31 AeKabpa

Yucrole uHBECTULMM B JIU3UHIN 33 BbIYETOM pe3epBa noa oxXunaaemblie
KpeaAuTHbIe y6bITKVI

Mo coctoAaHuio Ha 31 gerabpAa 2019 roga n 31 gekabpa 2018 roga 4MCTble MHBECTULUMN B NIN3UHM
BK/IOYAIOT:

31 dekabpa 31 dekabpa
2019 200a 2018 200a
CoBOKYNHbIe UHBECTULLUN B NU3UHI 88 492 076 71170633
Henony4veHHble pUHAHCOBbIE foxoAbl (16 563 125) (14 252 838)
Yucrble MHBECTULUN B NN3UHI 0 BblYETa pe3epBa Nop,
oXXugaemble KpeguTHble Y6bITKN 71 928 951 56 917 795
Pe3epB noa oxuaaeMble KpeanUTHbIe YBbITKM (365 733) (290917)
Bcero 4ucTbix MHBECTULINI B IN3UHI 33 BbIYETOM pe3epBa Nnoj
71 563 218 56 626 878

OoXunpaemblie KpeaguTHble y6bITKVI
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YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKK (NpogonxeHue)

[ebuTopcKan 3a0M*KeHHOCTb N0 40roBopaM NIM3NHra (BanoBble MHBECTULIMMU B IN3UHI) U UX NpUBeAeHHan
K TEKYLLIEMY MOMEHTY CTOMMOCTb NMPeACTaB/eHbl CeayowmM 06pa3oMm:

31 dekabpa

2019 200a
Banosble MHBECTULIMU B NU3NHI
Co cpoKkoMm noraweHnAa Ao 1 roga 47 001 952
Co cpoKkoM noraweHunAa ot 1 roga go 2 net 25 484 322
Co cpoKoM noratueHuA oT 2 Ao 3 net 11 789070
Co cpoKoM noraweHunAa ot 3 o 4 net 3170470
Co cpoKkoM norawieHuAa ot 4 o 5 net 1 046 004
Co CPOKOM MoraLleHns cBbilwe 5 net 258
Banosble MHBECTULUN B NU3UHI 88 492 076

Henony4yeHHble pUHaAHCOBbIE A0X0Abl

Yucrblie MHBECTUL MU B NIN3UHI A0 Bbl4ETa pe3epBa Noa

(16 563 125)

o)ujgaemble KpeauTHble Y6bITHU 71 928 951
Pe3epB nog oMugaeMble KpeauTHble YEbITKI (365 733)
Bcero YnMcTbiX MHBECTULLMIA B IN3NHI 33 BbI4eTOM pe3epBa Noj oXuaaemble

KpeAuTHble Y6bITKN 71563 218

Co cpoKom
Co cpoKomMm nozaweHus
nozaweHuA om 1 200a
do 1 200a do 5 nem Bcezo
BanoBble UHBECTULUMN B IN3UHI NO COCTOAHUIO

Ha 31 aekabpa 2018 ropa 39183 053 31 987 580 71170633
Henony4eHHble pUHAHCOBLIE AOX0Abl (3434 663) (10818 175) (14 252 838)
Pe3epB Nof 0XuaaeMble KpeanTHbIE YEbITKU (162 852) (128 065) (290 917)
Yucrble MHBECTUL MU B IU3UHI 33 BbIYETOM

pe3epBa NnopA oxuAaaeMble KpeaUTHble Y6bITKY,

35585 538 21 041 340 56 626 878

Nno COCTOAHUIO Ha 31 aeKabpa 2018 roga
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YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKK (NpogonxeHue)

M3MeHeHuA pe3epBa Nof ounaaemMble KpeanTHbIe YObITKM YNCTbIX MHBECTULINIA B TN3UHI NO TUMNAaM aKTUBOB
B IM3WNHre 3a rof, 3aKkoH4mBLIMCA 31 aekabpa 2019 roaa, npeacTaBneHbl cnegyowmm ob6pa3om:

Cmadua 1 Cmadua 2 Cmadua 3 Bcezo

ABTOTpaHcnopTt
Pe3epB nop oxuaaembie KpeauTHbIe

Y6bITKN NO COCTOAHUIO HA

1 AHBapA 2019 roAa (213 393) (14 269) (35871) (263 533)
MepeBoabl B CTaguio 1 (4931) 3596 1335 -
MepeBogbl B CTaguio 2 3260 (3 260) - -
MepeBoabl B Ctaguio 3 884 65 (949) -
BnvaAHMe Ha oXunaaemMble KpeanuTHble YBbITKM

B pe3ynbTaTe NepeBoaoB U3 ogHon Ctagun

B APYryto 1960 (5705) (35 400) (39 145)
BnnAHWe YNCTbIX N3MEHEHWIA BaNOBOWN

6anaHcoBoOW CTOMMOCTU (41 695) 116 11 165 (30 414)
N3mMeHeHne B MOAenAxX OLUEHKN N UCXOAHbIX

[A3HHbIX OXNA3EMBIX KPeAUTHbIX YObITKOB (3 099) (301) 6 (3 394)
CnvcaHue 9072 1297 17 10 386
Pe3epB nopg oxupaemMmble KpeguUTHble

Y6bITKN NO COCTOAHUIO HA

31 pekabpa 2019 roaa (247 942) (18 461) (59 697) (326 100)
CamMoxo4HaA TeXHUKA U npoyee
Pe3epB nopg oxmupaemMmble KpeguUTHble

Y6bITKN NO COCTOAHUIO HA

1 AHBapA 2019 roaa (25 292) (1 061) (1 031) (27 384)
MNepesoabl B CTaguio 1 (111) 111 - -
MepeBogbl B CTaguio 2 268 (268) - -
MepeBogbl B CTaguio 3 219 - (219) -
BnvAHMe Ha oXunaaemMble KpeanuTHble YBbITKM

B pe3ynbTaTe NepeBofoB 13 ogHon CTagum

B APYryt0 63 (347) (3023) (3 307)
BnvAHME YNCTbIX M3MEHeHUIA BanoBoi

6anaHCcoBO CTOMMOCTU (9041) 304 67) (8 804)
M3mMeHeHMe B MoenAX OLEHKN U UCXOAHbIX

[aHHbIX OMMO3EMbBIX KPeOUTHBIX YBLITKOB (91) (7) (40) (138)
Pe3epB nopg oxupaemMmble KpeguUTHble

Y6bITKN NO COCTOAHUIO HA

(33 985) (1 268) (4 380) (39 633)

31 peKabpa 2019 roga

OnucaHne Ctagnin npuseaeHo B MNoAcHeHUN 22.
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YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKU (NpoaonKeHue)

M3MeHeHuA pe3epBa Nog ounaaemMble KpeanTHble YObITKM YNCTbIX MHBECTULIMIA B TN3UHI MO TUMNAaM aKTUBOB
B IM3WNHre 3a rof, 3aKkoH4mBLUMICA 31 aekabpa 2018 roaa, npeacTaBieHbl cnegyowmm ob6pasom:

Cmadua 1 Cmadua 2 Cmadusa 3 Bcezo

ABTOTpaHcnopTt
Pe3epB nop oxuaaembie KpeauTHbIe

Y6bITKN NO COCTOAHUIO HA

1 AHBapA 2018 roAa (168 370) (8 025) (9 774) (186 169)
MepeBoabl B Ctaguio 1 (1 550) 674 876 -
MepeBoabl B CTaguio 2 2 635 (2 635) - -
MepeBoabl B Ctaguio 3 353 72 (425) -
BnvAHWe Ha oXunaaemMble KpeanuTHble YBbITKM

B pe3ynbTaTe nepeBoaoB u3 ogHon Ctagun

B APYryto 1303 (4 258) (13 215) (16 170)
BnnAHWe YNCTbIX N3MEHEHWIA BANIOBOWN

6aNaHcoBON CTOMMOCTH (57 968) (742) (13 481) (72 191)
N3mMeHeHne B MOAenAxX OLUEHKN N UCXOAHbIX

[A3HHbIX OXNA3EMBIX KPeAUTHbIX YObITKOB (7 707) 242 - (7 465)
CnvcaHue 17911 403 148 18 462
Pe3epB nopg oxupaemMmble KpeguUTHble

Y6bITKN NO COCTOAHUIO HA

31 peKkabpa 2018 roga (213 393) (14 269) (35 871) (263 533)
CamMoxo4HaA TeXHMKA U npo4ee
Pe3epB nopg oxnpaemMmble KpeguUTHble

Y6bITKN NO COCTOAHUIO HA

1 AHBapA 2018 roaa (12 411) (314) (637) (13 362)
MNepesoabl B CTaguio 1 (35) 35 - -
MepeBogbl B CTaguio 2 163 (163) - -
MepesBogbl B CTagumio 3 13 95 (108) -
BnvaAHMe Ha oXunaaemMble KpeanuTHble YBbITKM

B pe3ynbTaTe NepeBofoB 13 ogHol CTagum

B APYryt0 27 (605) (727) (1 305)
BnvAHME YNCTbIX M3MEHeHUI BanoBoiA

6anaHcoBO CTOMMOCTU (12 588) (109) 507 (12 190)
MN3mMeHeHMe B MoenAX OLEHKN U UCXOAHbIX

[aHHbIX OMWO3EMbBIX KPEOUTHBIX YBLITKOB (461) - (66) (527)
Pe3epB nopg oxmupaemMmble KpeguUTHble

Y6bITKN NO COCTOAHUIO HA

(25 292) (1 061) (1 031) (27 384)

31 peKabpa 2018 roga
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AO «J1K «EBponnaH»

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa Noj OXuAdeMmble
KpeauTHble Y6bITKN (NpoaonKeHue)

M3mMeHeHnA BanoBon 6anaHCoOBOM CTOMMOCTU YNCTbIX MHBECTULUA B NN3UHI NO TUMaM aKTUBOB B NIU3UHIe
33 rof, 3aKoH4YMBLUMIACA 31 AeKkabpAa 2019 roaa, npeacTaBieHbl cnegyowmm 0bpasom:

ABTOTpaHcnopTt
BanoBana 6anaHcoBanA CTOMMOCTb
no coCcToAHMUIO HA 1 AHBapA 2019 ropa
MepeBoabl B Ctaguio 1
MepeBoabl B CTaguio 2
MepeBoabl B Ctaguio 3
YucTble nameHeHnA BanoBon 6anaHcoBom
CTOMMOCTU
Cnuncanune
BanoBana 6anaHcoBanA CTOMMOCTb
no coctoAHUIo HA 31 aeKabpa 2019 roaa

CaMoxoaHanA TEXHUKa U npoyee
BanoBana 6anaHcoBanA CTOMMOCTb
no cocToAHMUIO HA 1 AHBapA 2019 ropa
MepeBoabl B Ctaguio 1
MepeBoabl B CTaguio 2
MepeBoabl B Ctaguio 3
YucTble nameHeHWA BanoBon 6anaHcoBom
CTOMMOCTUN
BanoBana 6anaHcoBanA CTOMMOCTb
no coctoAHuIo HA 31 aeKabpa 2019 roaa

Cmadua 1 Cmadusa 2 Cmadusa 3 Bcezo
51174 135 888 291 108 916 52171 342
323488 (313 825) (9 663) -
(670 893) 670 893 - -
(188 834) (5 236) 194 070 -
12618 249 151 836 33631 12803 716
(9072) (1297) 17) (10 386)
63 247 073 1 390 662 326 937 64 964 672
4 680 341 63 684 2428 4746 453
10914 (10914) - -
(35 601) 35601 - -
(19 681) - 19681 -
2 225 852 (11 180) 3154 2 217 826
6 861 825 77 191 25 263 6 964 279

M3mMeHeHnAa BanoBon 6anaHCOBOM CTOMMOCTU YNCTbIX MHBECTULUIA B IM3UHI MO TUMaM aKTUBOB B NIU3UNHre
33 rof, 3aKoH4YMBLUMIACA 31 AeKkabpAa 2018 roaa, npeacTaBeHbl Cneayowmm 0bpasom:

ABTOTpaHcnopT
BanoBana 6anaHcoBaA CTOUMOCTb
no coctoAHuUio Ha 1 AHBapAa 2018 roaa
Mepesoabl B CTaguio 1
Mepesoabl B CTaguio 2
Mepesoabl B CTaguio 3
YucTble n3ameHeHnA BanoBon 6anaHCoBON
CTOUMOCTU
CnucaHne
BanoBana 6anaHcoBaA CTOUMOCTb
no coctoAHUIo Ha 31 aeKabpa 2018 roaa

CaMoxo4HaA TEXHUKA U nNpoyee

BanoBana 6anaHcoBaA CTOUMMOCTb No
COCTOAHUIO HA 1 AHBapA 2018 ropa

Mepesoabl B CTaguio 1

Mepesoabl B CTaguio 2

Mepesoabl B CTaguio 3

YucTble n3ameHeHnA BanoBon 6anaHCoBON
CTOUMOCTU

BanoBana 6anaHcoBaA CTOUMOCTb
no coctoAHUIO Ha 31 aeKabpa 2018 roaa

CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo

37 443 042 477 864 53 301 37 974 207
45 638 (40 846) 4792) -

(331 907) 331907 - -
(48 798) (5 100) 53898 -

14 084 190 124 814 6 594 14 215 598
(18 030) (348) (84) (18 462)
51174 135 888 291 108 917 52171 343
2742 423 6 661 1 483 2 750 567
1375 (1375) - -

(31 843) 31843 - -
(1853) (342) 2 195 -
1970 239 26 896 (1 250) 1 995 885

4 680 341 63 683 2428 4746 452
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AO «J1K «EBponnaH»

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Yucrtble WHBECTMUMM B J/IM3UHIN 33 BbLIYETOM pe3epBa NoA OXugaemble
KpeauTHble y6bITKKU (NnpoaonxeHue)

AHaNM3 KpeauTHOro KadyecTBa YUCTbIX NHBECTULWI B NU3MHI N0 COCTOAHMIO Ha 31 aekabpa 2019 roaa no
PenTUHraM, NPUCBOEHHbIM Ha MOMEHT 3aK/IloYeHMA CAenKkn, NpeacTaBeH ceayowmmM 06pa3om:

ABTOTpaHcnopTt

- BblcLUnin KpeaUTHbIN PEeUTUHI

- CUNbHBIN KPEeAUTHBIN PEATUHI

- MpriemMnemblin KpeaUTHBLIV PENTUHI

- OCTaTOYHbIN KpeaUTHbIN PENTUHI

YucTble MHBECTULUM B IN3UHI [0 BblYeTa
pe3epBa noj oxuaaemble KpeaUTHble
y6bITKM

Pe3epB nog oxungaemble KpegutHble y6bITKI/I

Bcero YnMcTbiX MHBECTULIMIA B IN3NHI 33
Bbl4€TOM pe3epBa NoAa oxXunaaemble
KpeaAuTHble y6bITKVI

CamMoxoA4HaA TeXHMKA U npo4ee

- BbICLWWniA KpeaUTHbIN PeNTUHI

- CUNbHBIN KPEeAUTHBIN PEATUHI

- NpuemMneMbln KpeaUTHBIN PENTUHI

- OCTaTOYHbIN KpeAUTHbIN PENTUHI

YucTble MHBECTUL UM B IN3UHI A0 Bbl4eTa
pe3epBa nopj 0XXugaembie KpeguTHble
y6bITKM

Pe3epB nog oxungaemble KpegutHble y6bITKI/I

Bcero YnMcTbiX MHBECTULIMIA B IN3NHI 33
Bbl4€TOM pe3epBa NoAa oxXuaaemble
KpeaAuTHble y6bITKVI

CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo

11 290 047 46 228 32674 11 368 949
22 354 426 365711 51 891 22772 028
26 526 233 899 365 210618 27 636 216
3076 367 79 358 31754 3187 479
63 247 073 1 390 662 326 937 64 964 672
(247 942) (18 461) (59 697) (326 100)

62 999 131 1372 201 267 240 64 638 572
1173 444 10493 3346 1187 283
3010013 24 877 20053 3 054 943
2644 817 41 821 1 864 2 688 502
33551 - - 33551

6 861 825 77 191 25 263 6 964 279
(33 985) (1 268) (4 380) (39 633)

6 827 840 75 923 20 883 6 924 646

AHaNM3 KPeaNTHOro KayecTBa YNCTbIX MHBECTUUMIA B NN3MHI NO COCTOAHUIO Ha 31 AeKkabpa 2018 roga no
PENTUHraM, NPUCBOEHHBbIM H3 MOMEHT 3aK/4YeHNA CAENKW, NPeACTaB/eH cneayoLimm obpasom:

ABTOTpaHcnopTt

- BblcLUnin KpeaUTHBIN PEeUTUHI

- CUNbHBIN KPeaUTHbIN PeUTUHI

- MpriemMnemblin KpeaUTHBLIV PENTUHI

- [lOCTaTOYHbIN KpEeAUTHbLIA PENTUHI

YucTble MHBECTULUM B IN3UHI [0 BblYeTa
pe3epBa noj oxuaaemble KpeaUTHble
y6bITKM

Pe3epB nog oxungaemble KpegutHble y6bITKI/I

Bcero 4ncTbix MHBECTULUA B NU3UHI 33
Bbl4e€TOM pe3epBa Noa oxXuaaemble
KpeaAuTHble y6bITKVI

CamMoxofHaA TeXHUKA U npoyee

- BblcLUnin KpeaUTHBIN PEeUTUHI

- CUNbHBIN KpeaUTHbIN PeUTUHI

- NpueMneMbln KpeaUTHBIN PENTUHI

- OCTaTOYHbIN KpeaUTHbIN PENTUHI

YucTble MHBECTULUM B IN3UHI [0 BblYeTa
pe3epBa noj oxuaaemble KpeaUTHble
y6bITKM

Pe3epB nog oxungaemble KpegutHble y6bITKI/I

Bcero YncTbix MHBECTULUA B NU3UHI 33
Bbl4€TOM pe3epBa NoAa oXunaaemble
KpeaAuTHble y6bITKVI

CmaduAa 1 Cmadua 2 Cmadua 3 Bcezo

8617 124 43 449 3735 8 664 308
19 144 084 168 097 35904 19 348 085
21 495 249 627 945 63273 22 186 467
1917 678 48 800 6 005 1972 483
51174 135 888 291 108 917 52171 343
(213 393) (14 269) (35871) (263 533)
50960 742 874 022 73 046 51 907 810
747 085 20204 228 767 517

2 367 238 15913 481 2 383 632

1 548 966 8797 1719 1 559 482
17 052 18 769 - 35 821

4 680 341 63 683 2428 4746 452
(25 292) (1061) (1031) (27 384)

4 655 049 62 622 1 397 4719 068
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULUMM B J/IM3UHr 33 BbLIYETOM pe3epBa NoA OXUAJeMble
KpeauTHble Y6bITKU (NpoaonKeHue)

NnsuHrononydatenu Mpynnbl 4enATcA Ha 4 penTUHroBbIX rpynnbl ANA aHann3a KpeguTHOro KadecTsa.
PenTnHroBaA WHKana pynmnbl OTParkaeT KpeguTHOE KAYeCTBO YMUCTbIX MHBECTULNA B IN3UHS.

BbICLWINIA KPpeaUTHbIN PEeNTUHI: KANEHTY N YCNOBUAM NIU3NHIOBON CAEMKN NPUCBANUBAETCA MUHUMAMbHbLIN
YPOBEHb PUCKA. MUHUMaNbHbLIA YPOBEHb PUCKA COOTBETCTBYET KOHTPAreHTaM C BbICOKOW CMOCOHBHOCTbIO
CBOEBPEMEHHO NCMONHATb GUMHAHCOBbIE 06A3aTeNbCTBA N HU3KOM BEPOATHOCTbIO AedonTa no caesnke.

CUNbHDBIN KPeaAUTHbIN PEUTUHI: KANEHTY U YCNOBUAM NN3NHIOBOW CAENKM NPUCBAaNBAETCA HU3KMUIA YPOBEHb
PUCKa. HM3KMN ypoBeHb puCKa ornpefenAeTcA CTabwuibHOM CMOCOBHOCTbIO CBOEBPEMEHHO WCMOMHATL
®UHaHCOoBble 06A3aTENbCTBA N HE3H3UYNTE/TIbHOW BEPOATHOCTLIO AedonTa.

MpuemnemMblii KpeAUTHBIA PEATUHI: KAWEHTY U YCI0BUAM NTM3MHIOBOM CAENKM NPUCBANBAETCA CpeaHuii
ypoBeHb pUCKa. CpegHuii YpoBEeHb PUCKA ONpeaensaeTcs YMepeHHoW BepoAaTHOCTbIo aedonTa u cpeaHei
CNOCO6HOCTbIO CBOEBPEMEHHO UCMONHATL GpMHAHCOBbIE 06A3aTeNbCTBA.

[OCTaTOYHbIN KpeauTHbIA PENTUHI: YPOBEHb PWUCKa BbilLe CpeaHero. YpoBeHb PUCKa Bbille CpegHero
XapaKTepu3yeTca NoBbILLIEHHON BEePOATHOCTbIO AedOoNTa No CAeNKaM C HU3KUM MMYLLIECTBEHHBIM PUCKOM
(NpenmyLLIeCTBEHHO MO TUMY aKTUBOB «ABTOTPAHCMOPT»).

PernTnHrn onpepenAarTcAa n q)I/IHCI/IpyIOTCFI Ha MOMEHT 3aKNo4YeHNA COENKN.

B nepviog geicTBuA O0roBopa /M3WHra [pynna CoxXpaHAEeT MpaBo COBCTBEHHOCTU Ha aKTUB. Pucky,
CONyTCTBYIOLLIME BNAAEHNIO apeHayeMblM aKTUBOM, BKIOY3A ero MoBperaeHWe B CUIY PasINYHbIX NPUYMH
N XULLEeHWe/YroH, MOANEHAT CTPAaxXoBaHMI0. B COOTBETCTBUM C AOrOoBOPaMM CTPAX0BAHWA B CAIyHaAX MNONHON
rméenv nnm xuweHns/yroHa Mpynna ABAAeTCA No HUM BbirogonpuobpeTtaTenem.

OLeHKa CTOMMOCTU obecneyeHuA OCHOBAHA Ha CTOMMOCTU ob6ecneyeHus, PacCYUTAHHON Ha MOMEHT
33K/I0YEHNA OOroBOPA /IM3MHIA, W, Kak NpaBUIo, He NepPecMaTpMBAETCA, 338 UCKNIOYEHMEM C/y4aeB, Koraa
WHBECTULUN B NIN3MHI OLIEHMBAIOTCA HAa MHAMBWAYANIbHOM OCHOBE Kak o6ecLieHeHHbIe.

Ecnn NpeanonoKnTb, YTO MO BCEM YUCTbIM MHBECTULUMAM B NIN3UHI ByaeT OTCYTCTBOBATb BO3MOMHOCTb
N3BATUA U peann3auunmn MM3NHroBOro akTMBa, TO YBENNYEHME pe3epBa NoL ONaaeMble KpeauTHbIe YObITKA
No YNCTbIM NMHBECTUUNAM B NN3UHM, HaxogAwmmcA B CTagum 3, Ha 31 gexabpa 2019 roga u 31 gekabpa
2018 roga coctaBuno bbl:

31 dekabpa 31 dekabpa

2019 20da 2018 20da
ABTOTpaHcnopT (165 890) (42 549)
CaMoxoHaA TEXHWKA 1 npoYee (13 051) (717)
(178 941) (43 266)

Bcero 3¢ PpeKTa Ha pe3epB nog oxupaemMble KpeaUTHbIe Y6bITKN

B TeuyeHne roga B COH6CTBEHHOCTb [Pynnbl NepeLuiv pasfinyHble akTUBbl B O6MeH Ha 33a[0/KEeHHOCTb
COOTBETCTBYIOLUMX NU3MHrononyyatenen. B HacToAwee BpemA [pynna oOCyLlecTBAAET MPOAary 3TuX
aKkTMBoB. COrNacHoO NoOAUTUKe [pynnbl, aKTVBbI, Ha8 KOTOPble 06PALLUEHO B3bICKaHME, Peanu3yioTcA B
YCTaHOB/IEHHOM nopAgke. MocTynneHmA oT peanmsaumm NCNonb3yloTcA A71A YMEHbLUEHUA WX NoralleHnsa
CYLLeCTBYIOLEN 33400MHeHHOCTU. KaKk npasuno, pynna He WCnonb3yeT Takme akTmebl ANA uenewn
OCyLlecTBNeHVA cBoen fdeATenbHOCTU. Hwmke npeactasneHa uHébopmaumAa o 6anaHCOBOW CTOMMOCTWU
AKTUBOB, Ha KOTOPbIe 6b110 06PaLLEHO B3bICKAHME U KOTOPble YAEPHUBAKOTCA HA OTYETHYIO AaTY:

31 deKkabpa 31 dekabpa

2019 200a 2018 200a

Mpoune aKTVBbI 699 010 258 374
699 010 258 374

UToro 3anor, Ha KOTopblii 661710 06paLLLEeHO B3bICKaHUe
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YucTble WHBECTULMM B J/IM3UHr 33 BbLIYETOM pe3epBa NoA OXMUAJeMble
KpeauTHble Y6bITKN (NpoaonKeHue)

JKOHOMMYECKME PUCKM KOHLEHTPAL N YNCTbIX WHBECTULUWI B NIN3NHI npeacraBneHbl aanee:

31 dekabpa 2019 z20da 31 dekabpa 2018 20da
Cymma % Cymma %

[eATenbHOCTb aBTOMOBUABHOMO rPy30B0Oro

TPaHCNOpPTa U yCcyrn No NepeBo3KaMm 8798 752 12,23 6 154 931 10,81
Pa3paboTKa CTpoOUTEsIbHBIX MPOEKTOB 6 027 695 8,38 4123417 7,24
Toprosna onToBasa crneuuann3nposaHHaa

npo4an 5836 351 8,11 5174 017 9,09
[eATenbHOCTb TPAHCNOPTHaA

BCMNOMOraTenbHaA 4 531 060 6,30 3773787 6,63
ToprosnA onNToBaA NULLEBbIMU NPOAYKTaMW,

HaNUTKaMN U TabayHbIMN U3AENNAMU 2 297 481 3,19 2036717 3,58
ToprosnA onToBaA HENPOAOBONbCTBEHHLIMU

noTpebuTenbCKUMM ToBapamu 2180393 3,03 2 199 677 3,86
ToprosnA onToBasa NPOYMMU MaLLNHAMK,

06opya0BaHMEM U NPUHAANEHHOCTAMUN 1947 391 2,71 1661 184 2,92
[eATenbHOCTb NpoYero CyxonyTHOro

MacCca*KMPCKOro TpaHcnopTa 1891 377 2,63 1447 519 2,54
ToprosnA onToBaA Hecneyuuanu3npoBaHHaA 1766 638 2,46 1553401 2,73
CTpouTenbCcTBO aBTOMOBUNBHBIX U Hene3HbIX

aopor 1598 388 2,22 1 035 666 1,82
ApeHa 1 NMN3NHI @aBTOTPAHCNOPTHbLIX CPeACcTB 1453 415 2,02 576 030 1,01
ToprosnA aBTOTPAHCNOPTHbIMU CpeACTBaMU 1325077 1,84 1073912 1,89
ApeHaa v NN3NHC NPO4MX MaLINH U

060py0BaHMA N MATEPUasbHbIX CPeACcTB 1324 975 1,84 881172 1,55
C6op oTx0[08 1229 100 1,71 416 096 0,73
Mpon3BOACTBO 3NEKTPOMOHTAMHbIX,

CaHNTAPHO-TEXHUYECKMX U NPOYNX

CTPOUTENbHO-MOHT3MHbIX paboT 1152710 1,60 821734 1,44
Pa3bopKa 1 cHoc 34aHuiA, NOAroTOBKA

CTPOUTENbHOIrO Y4acTKa 1 005 939 1,40 960 057 1,65
PaboTbl cTpoUTeNbHbIE CNEeLnanm3npoBaHHble

npo4ve 967 253 1,34 795 444 1,40
BblpalimBaHme 0g4HONETHUX KYNbTyp 939 627 1,31 700 346 1,23
ApeHfa v ynpasneHne cobCTBEHHbIM UK

apeHA0BaHHbIM HeIBUHNMbIM UMYLLIECTBOM 936 461 1,30 799 399 1,40
CMeLLaHHoe cenbCKoe X03ANCTBO 868 979 1,21 390 085 0,69
ToprosnA aBTOMO6BUbHBIMU AeTanAMN,

y31aMu 1 NpuUHagnNexHoCTAMU 862 709 1,20 747 023 1,31
ToprosnA oNToBaA 33 BO3HArparaeHve nnn Ha

[0roBOpHOM OCHOBE 837 289 1,16 789 049 1,39
[eAaTenbHOCTb B 06/1aCTM apXUTEKTYPbI,

WHMEeHEePHbIX U3bICKaHWI 1 NpegocTaBneHme

TEXHUYECKMX KOHCYNbTaLMi B 3TUX 06N13aCTAX 723 661 1,01 623 271 1,10
ToproenA oNToBanA CebCKOXO3ANCTBEHHbLIM

CbIpbEeM U HNBbIMU UBOTHbBIMU 669 594 0,93 692 446 1,22
CTpPOUTENbCTBO UHMEHEPHBIX KOMMYHUKALMIA 624 245 0,87 445 757 0,78
Mpoune oTpacnu 20132 391 28,00 17 045 658 29,95
Yucrble MHBECTULMU B NIU3UHI A0 BblYETa

pe3epBa nopj oXuaaemble KpeAUTHbIe

71 928 951 100,00 56 917 795 100,00

y6bITKM

Mo coctoAHnio Ha 31 aerabpa 2019 roga n 31 aexkabpa 2018 roaga Mpynna He UMeeT IN3NHronoyYaTenen,
COBOKYMHblE OCTaTKM MO CHETAM KOTOPbIX COCTaBNAT 6onee 10% KanuTana.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

AKTUBBbI, ﬂpVIOGpETEHHbIe ANA nepepayvyn B JIN3UHI, U ABAQHCOBbLIE MNJIAaTEXUN
NOCTAaBUWMKAM NO JIN3UHIrOBbIM CAE/TKaM

AKTUBbI, NpUobpeTeHHble A1A nepefadn B /MU3WHC, NPeAcTaBnAlT CObON aKTUBbl, KOTopble 6yayT
BNoCNeACcTBUN nepeaaHbl apeHaaTopaM. AB3HCOBbIE MNATEXHM MOCTABLUMKAM MO /IM3UHIOBbIM CAE/NKaM
npeacTaBNAlT cob0M NAaTen NOCTaBLIMKAM 33 3KTUBbLI, KOTopble 6yayT BNocneacTBun nepeaaHobl
apeHgaTopaM. B cooTteeTcTBUMM C [pamaaHCKUM KogdeKcoM Poccurickon ®Pefepauumn, apeHAonaTtenb He
OoTBeYaeT nepen apeHOaTopoM, eCcin MOCTAaBLUMK He B COCTOAHMW BbINOMHUTL CBOWM 06A3aTeNnbCcTBa no
[0roBOpY KyNAnM-NpoAarkn akTUBOB, KOrAa apeHaaTop BbIbMpaeT NOCTABLLMKA.

pynna noasepHeHa GUHAHCOBOMY PUCKY B OTHOLLEHUW aKTUBOB, NPUOBPETEHHbIX /1A Nepefaydn B IM3NHC,
N aB3HCOB NOCTAaBLUMKAM MO NIM3VMHIOBbIM CAENKaM BBMAY TOr0, YTO AaHHble aKTUBbI NPeaCcTaBAAT cobon
nepBblA 3Tan B3aMMOpPAcyeToOB MO AOroBOPY NN3MHIA, KOTOPble MPOBOAATCA MOC/1e Ha4vyana AencTBuA
00roBOpHbIX 06A3aTENbCTB.

31 deKkabpa 31 dekabpa
2019 2o0da 2018 20da
AKTUBbI, Npno6peTeHHble ANA Nepeaayn B NU3NHI 194 268 268 401
ABaHCOBble NNATEMM NOCTABLUNKAM MO IN3UHIOBbIM CAENKAM 823915 350 887
Pe3eps nop obecLieHeHne (908) (5671)
Bcero aBaHCOBbIX NNaTeMei NOCTaBLINMKAM NO IM3UHIrOBbIM CAENKaM 823 007 345 216
Bcero aKTMBOB, NPMO6pPETEHHbIX ANA Nepeaayn B IM3UHI, U
aBaHCOBbIX NaTeXel NOCTaBLNKaM MO NN3UHIOBbIM CAENKAM 1017 275 613 617

B HuRecneaytouwlen Tabnuue npuBeaeH aHaM3 N3MeHeHUA pe3epBa nog obecueHeHve 33 20191 2018 roapl.

2019 200 2018 200
Pe3epB nog obecueHeHne No cOCTOAHUIO HA 1 AHBapA (5671) (7 692)
BoccTaHoBneHue/(co3aaHve) pesepsa noa obecLieHeHe 4386 (178)
CnucaHue 377 2199
Pe3epB nop oobecueHeHUe NO COCTOAHUIO HA 31 aekabpnA (908) (5 671)

AHann3 KpeaWTHOro HKavecTBa aBAHCOBLIX MATerKen MNOoCTaBLUMKAM MO NU3MHIOBbIM CAENKaM no
CoCToAHMIO Ha 31 aeKkabpAa 2019 roga n 31 gekabpa 2018 roga NpeacTaBieH cnegyowm 0bpasom:

31 deKkabpa 31 deKkabpa
2019 20da 2018 20da
ABaHcOBble NNATEMMN NOCTABLLMKAM NO IM3UHIOBbIM CAENKAM
HenpocpoyeHHble 1 HeobecLieHeHHbIe 708 215 246 239
MpocpoyeHHble
- NpocpoYeHHble A0 90 AHen 113512 98 574
- NPOCPOYeHHbIe Ha CPOK 0T 91 Ao 180 gHen 2188 673
- MPOCPOYEHHbIE HA CPOK OT 181 Ao 365 AHen - -
- NPOCPOYeHHbIe Ha CPOK bonee 365 aHen - 5401
Bcero NpocpoYeHHbIX 115700 104 648
Pe3epB nog obecLieHeHve (908) (5671)
823 007 345 216

Bcero aBaHCOBbIX NNaTeXel NOCTaBLLUKAM NO JIN3UHIOBbIM CAENKaM
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

ﬂ86MTOpCKaH 33A0/NHEeHHOCTb NO JIU3UHry

D,E6MTODCH8F| 33A0/THEHHOCTb MO JIM3UHrY COCTOUT U3 CyMM, MPpUYNTAOLNMXCA NO NpeKpaleHHbIM
AoroBopam NIM3nHra.

31 dekabpa 31 dekabpn

2019 200a 2018 20da
[0ebuTopcKana 3340MHKEHHOCTb N0 NIM3NHIY 89579 44 116
Pe3eps nog oxnagaemble KpeauTHbIE YObITKM (53 202) (35372)
Bcero ge6uTopcKOW 3340/1KEHHOCTU NO IN3UHIY 36 377 8 744

B Huxecneayowen Tabnuue npuseaeH aHann3 U3MeHeHUA pe3epBa Noj OXnaaeMble KpeauTHble YObITKA
0ebUTOPCKON 3340NMEHHOCTN NO SIM3UHIY 33 rof, 3aKoHYMBLUMIACA 31 aekabpa 2019 roga. OnucaHue
Craguin npusegeHo B MoAcHeHUn 22.

2019 200
CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo

Pe3epB nopg oxunpaemMmble KpegUTHble

Y6bITKN NO COCTOAHUIO HA 1 AHBAapA 3) (18) (35 351) (35 372)
BnnAHWe YNCTbIX N3MEHEHWI BA1IOBOWN

6anaHcoBoOW CTOMMOCTU (47 409) (7 238) (59718) (114 365)
CnucaHme 47 361 7 256 41918 96 535
Pe3epB nopg oxunpaemMmble KpegUTHble

y6bITKN NO COCTOAHUIO HA 31 geKabpAa (51) - (53 151) (53 202)

B Huxecneayowen Tabnuue npuseaeH aHann3 U3MeHeHUA pe3epBa Noj OuaaeMble KpeauTHble YObITKA
0ebnTopCKOM 3300MHEHHOCTU NO NIN3UHIY 33 rof, 3aKkoHYMBLIMNCA 31 aerkabpa 2018 roga.

2018 200
Cmadua 1 Cmadusa 2 Cmadusa 3 Bcezo

Pe3epB nopg oxnpaemMmble KpeguUTHble

Y6bITKM MO COCTOAHUIO HA 1 AHBapA (217) (122) (41 234) (41 573)
BnnAHWe YnCTbIX U3MEeHeHWI BaNoBoOW

631aHCOBO CTOMMOCTU (17 683) (202) (11 185) (29 070)
M3MeHeHMe B Moaenax oUeHKN 0naaemMblix

KpeauTHbIX YObITKOB - - 18 18
Crvcatue 17 897 306 17 050 35 253
Pe3epB nopg oxupaemMmble KpeguUTHble

y6bITKN N0 cocToAHUI0 HA 31 aeKabpAa (3) (18) (35 351) (35 372)

B HMrKecnegytowlen Tabnunue npmBeaeH aHanM3 N3MeHeHMA BanoBon 6anaHCOBOM CTOMMOCTU AeBUTOPCKON
3340/THKEHHOCTU MO NN3UHIY 33 rof, 3aKoH4YMBLUMIACA 31 aekabpa 2019 roaa.

2019 200
CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo
BanoBana 6anaHcoBaA CTOUMOCTb
Mo COCTOAHMUIO HA 1 AHBapA 770 573 42 773 44116
BnunaHne 4ncTbix U3MEHeHM BanoBon
6anaHcoBoOW CTOMMOCTU 57 026 6 683 78 289 141 998
Cnuncanue (47 361) (7 256) (41 918) (96 535)
BanoBana 6anaHcoBaA CTOUMOCTb
10 435 - 79 144 89 579

no cocToAHUIO Ha 31 aeKabpa
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

[e6UTopCcKan 3340/MKEeHHOCTb MO IN3UHrY (NPOAONKEHUE)

B HMKecnegytoLLen Tabnuue npMBeaeH aHanM3 n3MeHeHUA BanoBon 6anaHcoBOM CTOMMOCTU AeBUTOPCKON
3340/THKEHHOCTU MO NN3MHIY 33 rof, 3aKoH4YMBLUMIACA 31 aekabpa 2018 roaa.

2018 200
CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo
BanoBana 6anaHcoBaA CTOUMOCTb
no COCTOAHMUIO HA 1 AHBapA 3 095 2 601 50 261 55 957
BnunaHne 4ncTbix U3MEHeHMn BanoBon
6anaHcoBoOW CTOMMOCTU 15572 (1722) 9562 23412
CnucaHue (17 897) (306) (17 050) (35 253)
BanoBana 6anaHcoBaA CTOUMOCTb
770 573 42 773 44116

no cocToAHuIO HAa 31 aeKabpA

AHanNM3 KpeauTHOro KavecTBa OeHBUTOPCKOM 33A0/MKEHHOCTU NO NN3UHIY MO COCTOAHMI0 HA 31 AeKabpA
2019 rofa npeAcTaBneH cnegyowmm o6pasom:

CmaduAa 1 Cmadua 2 CmaduAa 3 Bcezo
[ebuTopcKan 3a40MHMEHHOCTb MO IN3NHIY 10435 - 79 144 89 579
Pe3epB noa oxunaaemMble KpeguTHble YObITKM (51) - (53 151) (53 202)
Bcero e6uTopCcKoi 3340/1KEHHOCTU NOo
NU3NHry, 33 BbIYETOM pe3epBa nop
10 384 - 25993 36 377

oXXunpaembie KpeaguTHble y6bITKM

AHanNM3 KpeauTHOro KavyecTBa OeHBUTOPCHKOM 33A0/MKEHHOCTU NO NN3UHIY MO COCTOAHMI0 HA 31 AexabpA
2018 rofa npeacTaBneH cnegyoLwmm o6pasom:

Cmadua 1 Cmadusa 2 Cmadusa 3 Bcezo
[0ebnTopcKan 3340MHEHHOCTb MO NN3NHIY 770 573 42773 44116
Pe3epB nopa ougaemMble KpeauTHbIe YObITHN 3) (18) (35 351) (35 372)
Bcero e6UTopcKoi 3340/1KEeHHOCTU NOo
NU3UHry, 33 BbI4eTOM pe3epBa Nnog
767 555 7 422 8 744

oXunpaembie KpeaguTHble y6bITKM

Ecnn NpeanonoMuTb, YTO MO BCen OebUTOPCKOW 3340/KEHHOCTU MO NU3MHIY byaeT OTCYTCTBOBAaTb
BO3MOMHOCTb U3BATUA U peann3aummn AU3NHIrOBOro aKTMBA, TO YBeMYEeHWe pe3epBa NoA OXMuademble
KpeauTHble yObITKM N0 AebUTOPCKOM 3340MKEHHOCTH, HaxoaAwenca B CTagum 3, Ha 31 gekabpa 2019 roga
cocTaBuno 6bl 16 961 Thic. pybnen (31 gekabpAa 2018 roaga: 4 798 Tbic. pybnen).
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10

AO «J1K «EBpOnnaH»

MoACHEHNA K KOHCONNAMPOBAHHON GUHAHCOBOM OTYETHOCTU
33 roa, 3aKoH4YMBLUMNCA 31 aeKkabpa 2019 roaa

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHbIe cpeacTtBsa U aKTUBDLI B ¢opme npasa NoJjib3oBaHUA

M3MeHeHuA B cOCTaBe OCHOBHbIX CPeACTB U aKTUBOB B dopMe NpaBa Nnonb3oBaHWA 3@ 2019 1 2018 roabl, NpefcTasneHbl cnegyownm o6pasom:

DaKTU4ecKkue 3aTpaTtbl

Ha 1 auBapa 2018 roga
MpunobpeTteHue

BbibbiTHe

MepeBoa Mexay KaTeropuammn
MepeBoa 13 NpoYMX aKTUBOB
Ha 31 gekabpa 2018 roaa

MNpunobpeTteHne

MNpu3HaHWe aKTnBOB B dopme
npasa Nob30BaHuA

BbibbITHe

MNepeBoa Meray KaTeropuaMmn

MepeBoa 13 NpoYKX aKTUBOB

Ha 31 gekabpa 2019 roaa

HakonneHHasa amopTtusauma
Ha 1 auBapa 2018 ropa
AMOPTM33UMOHHbBIE OTYMUCNEHMA
BbibbITHe

Ha 31 gexkabpa 2018 ropa

AMOPTM33UMOHHbBIE OTYMUCNEHMA
BbibbITHe
MNepeBoa Meray KaTeropuamMmn

MepeBoa 13 NPOYKX aKTUBOB
Ha 31 gexkabpa 2019 ropa

BanaHcoBaA cToMMOCTb
Ha 1 auBapa 2018 roga

Ha 31 gekabpa 2018 roaa

Ha 31 gekabpa 2019 roaa

AKmussl 8
¢opme npasa Bcezo

AKmusbi 8 co6cmaeHHocmu pynnbi Nosb308aHUA OCHOBHBIX

AKkmuassl, cpedcms u

cdasaemsbie 8 aKmMuBos 8
KomnblomepHoe Od¢ucHoe 3daHuAa u onepayuoHHyIo KanumanbHsbie ApeHda ¢opme npasa
Asmomobunu obopydosaHue 060pydosaHue 3emaa apeHdy Mpoyue BNI0XeHUA o¢ucos No/b30B8AHUA
95 085 269 069 129 619 148 043 - 64 926 10588 - 717 330
32870 94519 33266 - - 23618 2944 - 187 217
(18 619) (43 669) (17 707) - - (5 159) (23) - (85177)
- 10 055 - - - 510 (10 565) - -

699 - - - - - - - 699
110035 329974 145178 148 043 - 83 895 2944 - 820 069
355182 32504 12 268 1451 220012 10 859 - - 632 276
- - - - - - - 1014901 1014 901
(36 930) (11 494) (26 564) - (559) (1 045) - (8 763) (85 355)
- 22 689 54171 - - (73 933) (2 927) - -

699 - - - 4410 - - - 5109

428 986 373673 185 053 149 494 223 863 19776 17 1 006 138 2 387 000
(48 614) (163 953) (95 161) (31 213) - (40 067) - - (379 008)
(16578) (51 291) (17 238) (5 256) - (4324) - - (94 687)
18 210 42 591 15516 - - 4325 - - 80 642
(46 982) (172 653) (96 883) (36 469) - (40 066) - - (393 053)
(65 075) (53 356) (27 564) (5311) (10 605) (2110) - (244 843) (408 864)
15373 11 299 24 927 - 13 994 - 2032 54 638

- (7 379) (27 357) - - 34736 - - -
- - - - (3) - - - (3)
(96 684) (222 089) (126 877) (41 780) (10 595) (6 446) - (242 811) (747 282)
46 471 105116 34 458 116 830 - 24 859 10 588 - 338 322
63 053 157 321 48 295 111 574 - 43 829 2944 - 427 016
332 302 151 584 58 176 107 714 213 268 13 330 17 763 327 1639718
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OCHOBHble cpeACTBa U aKTUBbI B popMe NpaBa NoNb3oBaHUA (NpogonKeHne)

AHaNM3 HeOUCKOHTUPOBAHHbLIX apeHAHbix nnatexen (Uckmodaa HAOC) K nonyyvyeHwoo nNo Aorosopam
OMepaunoHHON apeHabl, MO KOTOopbiM [Ppynna BbICTYNaeT apeHaoAatenem, no CPOKaM MNOralleHnA no
COCTOAHMIO Ha 31 aeKabpAa 2019 roaa NpeacTaBeH HUMKeE.

31 dekabpa
2019 20da
Co cpoKoM norawleHna go 1 roga 75 828
Co cpokoM noraweHnAa ot 1 roga go 2 net 76 021
Co cpoKoM noraweHnA ot 2 o 3 net 48 623
Co cpoKoM norawleHuAa ot 3 Ao 4 net 7477
Co CPOKOM noratueHns oT 4 o 5 neT 842
Bcero HefUCKOHTUPOBAHHbIX 3PEHAHDbIX NNATEXel K Nony4YeHUuo 208 791
NMpouue aKTUBLI
31 dekabpa 31 dekabpna
2019 20da 2018 20da
Mpoune puHaHCOBbIE aKTUBDI
[0ebuTopcKana 3340/MHEHHOCTb N0 CTPAX0BbIM MNPEMUAM 456 207 353 506
[OebutopcKan 3a340NHEeHHOCTb N0 CTPAX0BbIM KOMUCCUAM 21 899 40178
PacyeTbl C KOHTpareHTamMu 20706 30462
3alMbl KOHTPareHTam 15878 21632
Mpoune 56 003 18 058
Pe3epB Nof 0xuaaeMble KpeanTHbIE YEbITKM (29 486) (247)
Bcero npouYnx ¢pMHaHCOBbIX AaKTUBOB 541 207 463 589
Mpoune HepUHaHCOBBbIE aKTUBbI
MN3bATble/BO3BPALLEHHbIE 06 BEKTBI IM3NHIA 706 757 261 962
ABaHCOBbIe M1aTesn KOHTpareHTam 97 148 82101
HemaTtepuasnbHble aKTUBbI 62 905 64 924
Pacxoapbl byayuinx nepuonos 56 551 42 670
ABAHCOBbIe M1aTeN No CTPAX0BAHMIO 22 042 9 309
PacyeTbl N0 Hanoram, KpoOMe Hanora Ha NpubbINb 15 059 19404
ﬂpoqme 14017 22 306
Bcero Npo4Yux HepUHAHCOBbLIX aKTUBOB 974 479 502 676
1515 686 966 265

Bcero npounx aktusos

K M3bATbIM 06BEKTAM N3NHIA OTHOCAT aKTUBDI, ROTOpble rpynna M3bIMAeT MNMpu NpexkpawieHnn nencremA

Aorosopa wm3-3a HeUcnosHeHuA 0bA3aTenLCcTB NnM3nHronony4yatenem. [aHHble 06BbeKThI

NN3UHra

OTPAXaIOTCA N0 HAUMEHbLUEN U3 ABYX Be/INYUH: €e6eCcToMMOCTN NN BO3SMOMKHOM CTOMMOCTU peanun3auun.

Bce ocTaTkm npoumx PUHAHCOBBLIX 3KTUBOB OTHeceHbl K Ctaguu 1. OnucaHve CTaguii nNpuBedeHo B
MoAcHeHNN 22. AHaNN3 N3MEHEHNN pe3epBOoB NOoL OKMAAEMble KpeaUTHbIe YbbITHM 3@ 2019 1 2018 roabl,

npmeefeH HNHe:

2019 200 2018 200
Pe3epB nop oxXugaembie KpeauTHble Y6bITKU Ha 1 AHBapA (247) (193)
Co3gaHve pe3epBa Nog oXxmaaemMble KpeanuTHble YObITKN (33 409) (54)
CnucaHue 4170 -
(29 486) (247)

Pe3epB nop oxugaemblie KpeauTHbIe Y6bITKU Ha 31 AeKabpa

48



12

13

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

anIBI'Ie‘-IEHHbIe KpeauTbl

Mo cocToAHMo Ha 31 gexabpa 2019 roga npuBniedYeHHble KpeauTbl B cymme 38 055 638 ThiC. pybnen
(31 gexabpa 2018 roga: 31 975769 Tbic. pybnen) npeactasnAlT coboM KpeawTbl, NpUBAEYEHHble B
POCCUNCKMX pybNAx OT 63HKOB, 3apPernCcTpMpPOBaHHbIX Ha TepputTopun Poccuiickon ®egepauumn.

Mo coctoAaHuio Ha 31 aekabpa 2019 roga Mpynna uMeeT 06A3aTeNbCTBA MO NPUBIEYEHHBIM KpeanTam
nepeg YeTbipbMA KOHTpareHTamun (31 aexkabpA 2018 roaa: TpU KOHTPareHTa), 06LLaA CyMMa 3a40/HEHHOCTN
Nno NPUBNEYEHHbIM KpeanTam nepes KoTopbiMU NpeBbIwaeT 10% Kanutana. CoBOKYMHbIA 06 beM yKa3zaHHON
33[00/TFKEHHOCTM MO  COCTOAHWI0O Ha 31 gekabpAa 2019 roga coctaBnAeT 32 832 223 ThiC. pybnen
(31 pekabpa 2018 roga: 30 980 040 Tbic. pybnen).

Mo coctoAHMIO Ha 31 AeKabpAa 2019 rofa uUCTble MHBECTULUMW B NIM3UHI A0 Bbl4eTa pe3epBa nofg
oX¥ngaemble KpeguTHble Y6bITKM B CyMMme 29606788 Tbic. pybnen (31 gekabpa 2018 roga:
26 780 820 TbIC. pybnein) ABNAIOTCA 33/10r0OM MO KpeauTam Ha cymmy 35 743 617 Thic. pybnen (31 aekabpa
2018 roga: 29 040 153 TbiC. pybnen).

06nUrauum BbinyLeHHble

Ob6nurauymn BblMnywleHHble npeacrtasneHbl cneagyouwmnm O6Da3OMZ

KynoHHaa KynoHHasa
cmaska, deli- cmaska, ded-
cmsylwasa Ha cmeylwas Ha

Aama Cpok Cpok 31 dekabpa 31 dekabpa 31 dekabpa 31 dekabpa
pasmeuwjeHUA No2aweHUA opepmbi 2019 20da 2018 20da 2019 20da 2018 20da
Cepuna 04 ®eBpanb ®deBpanb
2013 roga 2019 roga - - 12,00% - 1198 198
Cepua 05 Anpenb Mapt
2013 ropa 2019 roga - - 9,30% - 1536 707
Cepuna BO-01 OKTABPb CeHTAbPb
2013 ropga 2019 roga - - 9,50% - 2046 177
Cepua B0-02 ABrycr Asryct
2015 ropa 2021 ropa - 8,60% 10,50% 1 889 666 1907 201
Cepua B0-03 OKTABPb CeHTAbPb OKTABPb
2019 ropa 2029 roga 2022 ropa 8,80% - 5092 804 -
Cepua BO-05 ®eBpanb ®eBpanb MapTt
2019 roga 2029 roga 2021 ropa 9,75% - 3093131 -
Cepuna B0O-06 Man Man Man
2019 ropa 2029 roga 2021 ropa 9,40% - 3020884 -
Cepuna 60-07 OKTA6Pb CeHTAbBPb OKTA6Pb
2016 roaa 2026 roga 2021 ropa 8,50% 9,50% 1983 898 1985104
Cepuna B0O-08 ionb MioHb ionb
2018 roga 2028 roga 2020 roaa 9,35% 9,35% 4989 823 5220 609
Bcero o6nurauui
BbINYLLLEHHbIX 20070206 13 893996

B 2019 roagy obnurayum cepun 60-07 HOMUHANBHOM CTOMMOCTbIO 395 760 ThIC. pybnen 6bi1M BbIKyMNeHbI
rpynnon, n obnurauun cepumn 60-07 HOMMHANBLHOM CTOUMMOCTbIO 396 137 TbiC. pybnei 61 peann3oBaHbl
BTOpUYHO. Mo cocToaHuo Ha 31 aexkabpa 2019 roga Mpynnon 6binn BbiKynaeHbl obaurauun cepun 60-07
HOMUWHaNbHOM cTOMMOCTbIO 3 040 428 ThiC. pybnein (31 aekabpa 2018 roga: 3 040 805 Tbic. pybnen).

YacTb 06Mraumnin BbiNyLLEHHbIX MOMKET bbiTb NpeabaABeHa K Bblkyny MPynnoii 4OCPOYHO MO YCMOTPEHUIO

neprartenen obnuraunn B 2020-2021 rogax B paMKax MaHOBbIX OPepT, @ TaKHKe Mo COrnaleHunto ¢
Bnagenbuamu obanraymnin.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

AO «J1K «EBponnaH»

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MNpoune 06a3aTenbCcTBa

Mpouve 06A3aTeNbCTBA npencrasneHbl cnegyrowmnm o6pa30M:

Mpoyue ¢puHaHcoBble 06A3aTeNbCTBA

PacyeTbl CO CTPaxoBbIMN KOMMNAHUAMU

PacyeTbl C KOHTpareHTamu

KpeanTopcKaA 3340/1HEeHHOCTb NO HAN0raM, KpOMe Hanora Ha Npubbinb
HauncneHHble pacxoabl

PacyeTbl ¢ paboTHNKaMun

Bcero npo4nx ¢uUHaHCOBbIX 06A3aTENbCTB

Npoune HepuHaHcOBbIe 06A3aTENbCTBA

OTnoreHHoe Bo3HarpamaeHne paboTHUKaM

Hoxoabl bygyLmnx nepnoaos

Pe3epBs noa BO3MOMHbIE BbINAaTbl N0 cyAebHbIM pa3bupaTenbcream
Mpoune

Bcero npo4nx HepuHaHcOBbIX 06A3aTeNbCTB

31 deKkabpa 31 deKkabpa
2019 20da 2018 20da
514 831 450 675
302175 208 337

47 797 34417
5099 5031

- 649

869 902 699 109
1208 184 1227 183
363 019 11780

87 654 45 629
13658 11 756
1672515 1 296 348
2542 417 1 995 457

Bcero npouunx 06A3aTenbCcTB

AH3aNM3 N3MEeHEeHU pe3epBOB MO OT/IOMEHHOe BO3HArparkgeHwe paboTHMKaM 3a 2019 n 2018 rogbl,
npuBeAeH HUHKe:

2019 200 2018 200
Pe3epB nop oTNnoMeHHOE BO3HAarpamaeHne paboTHUKam
Ha 1 AHBapA 1227 183 890 499
Co3aaHue pe3epBa Nog OT/IOMEHHOE BO3HArpaxmaeHne paboTHMKaM 891 759 761 382
Bbinnatel (910 758) (424 698)
Pe3epB nop oTNnoMeHHOE BO3HAarpamaeHne paboTHUKam
1 208 184 1227 183

Ha 31 geKabpa

AHanNM3 N3MeHeHWn pes3epBOB NOL BO3MOMHbIE BbINAaTbl N0 cyfebHbIM pasbupatenncteam 3a 2019 u
2018 rogbl, npuBeaeH HUHe:

2019 200 2018 200
Pe3epB nop Bo3MOKHble BbiNNaTbl N0 cyae6bHbIM pasbuparenbcrtsam
Ha 1 AHBapAa 45 629 -
Co3aaHve pe3epsa Noj BO3MOMHbIE BbINAaTbl N0 cyaebHbiM
pasbupatenbcTsam 99 092 45 629
Bbinnathbl (57 067) -
Pe3sepB nop Bo3MOXHble BbINAATbl N0 cyae6HbIM pasbuparenbcTsam
87 654 45 629

Ha 31 geKabpa

AKUMOHepHbIA KanuTan

B nioHe 2017 roga 6bina nposedeHa peopraHusauma MNAO «EBponnaH» B ¢oOpMe BblAENEHUA U3 HEro
AKUMOHepHOro o06LwecTBa «/IN3NHroBaA KOMNaHUA «EBPONaH». B pe3ynbTate peopraHn3aumm NoHOCTbLIO
OMMAYeHHbIN aKUMOHepHbIn Kanutan AO «J1K «EBponnaH» B cymme 120 000 TbiC. pybnen cocTtout u3
120 000 000 06bIKHOBEHHbIX aKLMA HOMUHANIBHOM CTOMMOCTbIO 1 pybnb Kaxaan.

B TeyeHue 2019 roga Mpynna BbiNAaTUAa gMBMAEHAb! akunoHepam B cymme 1 882 800 TbiC. pybnen no
pe3ynbTaTtaM 2018 roga. B TedeHme 2018 roga pynna Bbinnatuia gMBMaeHAbl akUMOHEpPaM B CyMMe
1 408 800 TbiC. pybnien no pe3ynbTatam 2017 roaa v WwecTn MecAueBs, 3akoHYMBLUMXCA 30 nioHA 2018 roaa.

CornacHo  pPOCCUMCKOMY  33KOHOAATeNbCTBY  WMCTOYHWMKOM  BbIMAATbl  OMBUAEHOOB  ABNAETCA
HepacnpegeneHHaA npubblnb  COrNAcHO  [aHHbIM - byxrantepckon  (PUHAHCOBOWM)  OTYETHOCTW,
NOArOTOBNEHHON B COOTBETCTBUM C POCCUNCKNUMUN CTaHAAPTaMM ByXranTepcKoro y4eTa. Mo COCTOAHUIO Ha
31 gexabpa 2019 roga HepacnpegeneHHaAa npubbinb HomnaHum coctasuna 11 417 670 Toic. pybnen
(31 pekabpna 2018 roaa: 7 907 784 ToIc. pybnen).
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

AO «J1K «EBpOMnNaH»

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MpoueHTHbIe 4oX0A4bl U pacxoabl

MpoLeHTHble A0X04bl U pacxoabl NpeacTaBeHbl cieayowmM 06pa3oM:

MpoueHTHbIEe aoxoAbl
YucTble nHsectuunmn B N3uHr (MosAcHeHne 7)
[Oeno3unTbl B 63aHKax

[Mpoyne aKkTuBbI
Bcero npoueHTHbIX 40X0A0B

MNpoueHTHble pacxoabl
MpuBneYeHHble KpeauTol
BbinyLeHHble 06Anraumm

0O6A3aTenbcTBa NO apeHae
Bcero npoueHTHbIX pacxoaoB

Bcero 4ncroro NnpoueHTHOro 4oxoAa

Mo coctoAHMio Ha 31 aekabpa 2019 roaa NPOUEHTHbIN A40X04, HAYNCNEHHbBIA H3 0beCUeHEHHbIe YNCTbIe

2019 200 2018 200
12 465 033 9862 153
107 990 105 385
1073 1 686
12 574 096 9 969 224
(3 389 080) (2 529 251)
(1558 221) (1 362 080)
(94 802) -
(5042 103) (3 891 331)
7 531 993 6 077 893

WHBECTULUUW B NIN3UHI, cocTaBun 743 Tbic. pybnen (31 gexkabpa 2018 roga: 1 581 Twic. pybnen).

Yuctbin NpoYnnn aoxopn u pacxop

YncTbil Nnpounin goxoa NpeacTaBneH cnegyowmm o6pasom:

BbIpy4yKa OT NpoAarun U3 bATbIX 06 bEKTOB NN3MHIA
CTOMMOCTb U3BATLIX 06 BEKTOB /IN3NHIA
YucTbie goxoAabl OT NPOAAHKU U3BATLIX 06 EKTOB IN3UHIa

[oxoabl OT onepaLMoHHoN apeHapbl
Pacxoqbl Mo ornepaLmnoHHO apeHae

AMOpPTM3aLMA aKTMBOB, CA3BAEMbIX B ONEpaLMOHHYI0 apeHay
YucTbie goxoAabl OT onepaLMoHHON apeHabl

AreHTCKMe KOMUCCUM NO CTPaxoBaHWUIO

Joxopf oT ycnyr, OKa3aHHbIX N3NHronony4aTenam

Mpoyne goxoabl OT NIU3NHIOBON AeATEeNIbHOCTU

EQVHOBPEMEHHbIV 40X04 B BUAe BO3BPaTa U3 610aKeTa Hanora Ha
MMYLLIeCTBO

[Mpoyne goxoAabl

Mpoune goxoabl 33 BbI4ETOM Y6bITKOB

Bcero uncroro npoyero goxoaa

YncTbi Nnpouni pacxon NpeacTasneH cneayowmnmM 06pasom:

Pacxogbl Mo BbilLeAWEMY U3 IM3UHIra UMYLLIECTBY
Pacxoabl Mo TPAaHCMOPTHOMY Hanory

ObecueHeHne N3bATbIX 06 BEKTOB NIN3UHIa

Bcero 4ncToro npoyero pacxona

2019 200 2018 200

1 870 664 1042 101
(1 608 903) (837 625)
261 761 204 476
34 882 -
(11977) -

(10 605) -

12 300 -

1 697 356 1426 280
818 392 676 261
590 949 282 122
213753 -
197 516 48 758
3517 966 2433 421
3792 027 2 637 897

2019 200 2018 200

(63 056) (40 867)

(60 243) (34 466)

(13 684) (6 939)
(136 983) (82 272)
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

AO «J1K «EBpOMnNaH»

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

U3meHeHue pe3epBoOB nNoa oxuaaemblie KpeauTHble y6bITI'(I4 U Nnpoyux pesepsos

M3MeHeHMe pe3epB0oB Nof oXnaaemMble KpeguTHble y6bITKl/I M Npo4nx pesepsoB NpeacrtaBsneHo cneayouinm

0bpaszom:

W3mMeHeHue pe3epBOB Noj OXuAaeMbie KpeaUTHbIE Y6bITKK
NU3NHroBbIX aKTUBOB

Co3paaHvie pe3epBa Nof 0rlaaeMble KpeauTHbIE YEbITKN YNCTbIX
WHBECTULWA B MN3UHI

Co3paaHvie pe3epBa Nof oriaaeMble KpeauTHbIe YEbITKN e6UTOPCKO

3310/1HEHHOCTU MO NIN3UHIY

Bcero naMeHeHuA pe3epBoOB Nopj 0Xuaaemble KpeauTHble Y6bITKU
NU3NHroBbIX aKTUBOB

N3meHeHue pe3epBOB Noj OXupaembie KpeAuTHbIe Y6bITKU NPoYUX
aKTUBOB

Co3aaHue pe3epBa NoA OXNA3EMble KpeaUTHbIe YEbITKN N0 AeHEeHHbIM 1
NPUPaBHEHHbIM K HAM CpeaCcTBaM

(Co3paHve)/BocCTaHOBNEHWNE pe3epBa MNof OrKMadeMble KpeauTHbIe YObITKU
no geno3uTtam B 63HKax

Co3aaHve pe3epBa Noj OXNA3EMbIe KpeaNUTHble YEbITKM MO NPOYUM
aKTUBaM

Bcero usmeHeHusA pe3epBoB Noj 0XKuagaemMble KpeauTHble Y6bITKU
NPOYNX aKTUBOB

N3MeHeHue Npounx pesepeoB

BoccTaHoBneHue/(co3gaHne) pesepea nog obecLieHeHre No akTUBaMm,
Npuo6peTeHHbIM ANA Nepeaayn B M3NHI, U aBAHCOBLIM NIATEHaM
NOCTABLLMKAM MO NIN3UHIOBbIM CAENKaM

Co3aaHve pe3epBa Mo BO3MOMHbIE BbiNaThbl Mo Cyae6HbIM
pa36bupaTtensLcTBaM

Bcero uaMeHeHuA NpoYunx pe3epeBoB

Bcero naMeHeHuA pe3epBoOB Nopj OXugaemble KpeAUTHbIE Y6bITKU U
NpoYunx pesepsoB

Pacxopabl Ha nepcoHan

Pacxoapbl Ha NepcoHan npeacTaBeHbl cnegyowmnM 06pa3om:

Bo3HarparkgeHune paboTHUKaM
Pacxogbl no 06A3aTenbHOMY CoOLManbHOMY CTPaxoBaHUIO

Mpouve pacxofbl Ha NepcoHan

Bcero pacxoaoBs Ha NepcoHan

2019 200 2018 200
(85 202) (109 848)
(114 365) (29 052)
(199 567) (138 900)
(10501) (1973)
(30) 88
(33 409) (54)
(43 940) (1 939)
4 386 (178)
(99 092) (45 629)
(94 706) (45 807)
(338 213) (186 646)
2019 200 2018 200
(2 795 402) (2 565 821)
(632 138) (591 291)
(179 000) (104 578)
(3 606 540) (3 261 690)
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

AO «J1K «EBpOMnNaH»

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

npoque onepauyunoHHblie pacxoabl

Mpoune onepaumoHHble pacxodbl NpeacTaBeHbl ceayoLuiMM o6pa3om:

2019 200 2018 200
AMOPTN3aUMA OCHOBHbIX CPeACTB 1 akTMBOB B GopMe NpaBa Nnosib30BaHWA (398 259) (94 687)
Pexknama v MapKeTuHr (300 866) (237 810)
06Lexo3ANCTBEHHbIE U NPOYMe aAMUHUCTPATUBHbBIE pacxofbl (264 042) (228 807)
ApeH[a, KOMMYHAaNbHbIE N 3KCMYaTAUMOHHbIE YCNyrn (130442) (404 527)
MNpodeccnoHanbHble ycayrn (33 698) (33430)
AMOpPTU3aLMA HEMATEPUANbHbBIX AKTUBOB (26 397) (28 768)
Ycnyru casn (24 501) (25 641)
Mpouve (5 449) (7 205)

(1 183 654) (1 060 875)

Bcero npo4ynx onepauMoHHbIX PacXos0B

Hanor Ha npu6binb

Pacxod no Hanory Ha npubbifb, OTPAXKEHHbIA B COCTaBe NpubbIAM UK yBbITKA 33 nepuoa, NpeacTaBneH

cnepylowmm 06pasom:

2019 200 2018 200
PacxoAbl Mo TekyLeMy Hanory Ha npubbisib (806 010) (765 568)
Pacxoabl N0 OTIOMEHHOMY HANory Ha NpubbINb (433 389) (77 389)

(1 239 399) (842 957)

Pacxop no Hanory Ha NpubbINb

TeKywlasa CTaBKa MO Hanory Ha npubbinb, NpUMeHUMaA K Npubblnn pynnbl, coctaBnAna 20%. Huke
npeacTasneHa Tabnvua BbIBEPKN TEOPETUYECKOro (0mnaaemMoro) pacxoaa ¢ GaKTMYeCKMM pacxogoM Mo
Hanory Ha npubbINb.

2019 200 2018 200
Mpu6bINb A0 HaNOroo6n0MKeHNA 6 065 232 4134798
TeopeTuyeckuii pacxos No HanNory Ha NpubbINb, PaCCYUTAHHDIN B
COOTBETCTBUM CO CTaBKOW NO Hanory Ha Npubbinb, geAcTeytoLlen
B Poccuiickoit ®epepauuu: 20% (1 213 046) (826 960)
Pacxofabl, He yMeHbLLaoLLMe Hanoroobnaraemyto Npubbifb, 1 Npoyme
MOCTOAHHbBIE Pa3HULbI (26 353) (15997)
(1 239 399) (842 957)

Pacxop no Hanory Ha nNpubbiNb

Db PeKTUBHAA CTaBKa NO Hanory Ha npubbinb B 2019 rogy coctasBuna 20,4% (2018 rog: 20,4%).
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AO «J1K «EBpOMnNaH»

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Hanor Ha npubbinb (NnpoaoneHue)

Paznnuna mexpgy TpeboBaHunAMM MCOO u HanorosbiM 3aKoHoAaTeNnbCTBOM Poccuiickon ®egepauunu
NPUBOAAT K BO3HMKHOBEHUIO ONpeaeneHHbIX BPEMEHHbIX Pa3HUL, Mexay 63N1aHCOBO CTOMMOCTbIO aKTUBOB
N 06A3aTEeNbCTB ANA Uenen coctaBneHnAa pUHAHCOBOW OTYETHOCTU M MX HaNoroson 6a3on. Hanorosoe
BNWAHME OABUMEHNA OAHHbIX BPEMEHHbIX Pa3HUL, NpeACcTaBNeHo Aanee U 0TparkaeTca no ctaske 20%.

Mpoyne aKkTmnBbI

MpvBneYeHHble KpeauTbl 1 06AMraumm
BbINyLLleHHbIe

Ob6nA3aTenbcTBa No apeHae

MNpoyne 0bA3aTenbCTBa

AKTUBbI NO OT/IO}EHHOMY HANOry Ha
npubbinb

YucTble MHBECTULMN B IN3MHI 33 BbIYETOM
pe3epBa Mo OMAaeMble KpeaUTHble YObITKN

OCHoBHble CpeACcTBa M aKTVBbI B dopMe Npaea
Nonb30BaHUA

MpuBneyeHHble KpeauTbl 1 06Auraumm
BbIMyLLEHHble

06A3aTeNbCTBa NO OT/I0XEHHOMY Hanory
Ha NpubbINb

Yucrtbie 0TNOMEHHble Hanorosble
06Aa3aTenbcTBa

lMpoyne aKkTunBbI

MpuBneyeHHble KpeanTbl 1 0bnuraummn
BbINyLLEeHHble

Mpoune obAsaTenbcTsa

AKTUBbI NO OTNOEHHOMY HaNory Ha
npubbinb

YucTble MHBECTULNW B JIM3MHI 33 BbIYETOM
pe3epBa Nnof oXKuaaemble KpeauTHble YEbITKA

OCHoBHble cpeacTsa

MpuBneYeHHble KpeauTbl 1 06AMraumm
BbIMyLLEeHHble

06A3aTeNbCcTBa NO OT/I0}KEHHOMY Hanory
Ha Npu6bINb

Yucrble 0TNOMEHHbIe HANOroBble
06a3aTenbcTBa

OmpaxeHo
8 cocmase
1 AaHBapA npubbiInu UNU  NpUMeHeHuA 31 dekabpa
2019 200a y6bImKa MC®O (IFRS) 16 2019 20da
258 344 (126 281) 132 063
3768 (3768) -
- (35534) 164 480
254 294 4874 259168
516 406 (160 709) 555711
(1 537 445) (266 999) (1 804 444)
(46 375) (4 383) (250772)
- (1298) (1 298)
(1 583 820) (272 680) (2 056 514)
(1 067 414) (433 389) (1 500 803)
OmpaxeHo
8 cocmase
1 aHBapA npubbiu UNU  NpUMeHeHUA 31 deKkabpsa
2018 20da y6bImKa MC®O (IFRS)9 2018 20da
67 750 190 305 258 344
- 3768 3768
181 869 72 425 254 294
249 619 266 498 516 406
(1185 819) (356 793) (1 537 445)
(34 965) (11 410) (46 375)
(24 316) 24 316 -
(1 245 100) (343 887) (1 583 820)
(995 481) (77 389) (1 067 414)
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpaBneHne ¢pUHAHCOBbIMU PUCKAMMU

YnpaBneHne puckamu [pynnbl OCYyLIECTBNAETCA B OTHOLIEHWUM GUHAHCOBLIX PUCKOB (KpeauTHbIA PUCK,
PbIHOYHBIA PUCK N PUCK NMKBUAHOCTW), 3 TaKKe OMepauMoHHbIX U IOpUANYECKNX pUCKOB. OUHAHCOBbLIE
PVCKN BK/IOYAIOT PbIHOYHbBIN PUCK (BKMIIOYM3A BA/IIOTHBIA PUCK, PUCK U3MEHEHWA MPOLEHTHON CTaBKU U
npoYne UEHOBblE PUCKW), KPeaWUTHbIN PUCK MU PUCK SIMKBUAHOCTU. [NaBHbIMW 33434aMKn yrpaBfeHuA
GUHAHCOBBIMM  PUCKaMU  ABNAIOTCA  OMpefdesnieHve JUMMWUTOB pUCKa W JdanbHeliwee obecrnedeHue
CO6M0eHNA YCTAHOBNEHHBIX IMMUTOB. YNpaBneHve onepauroHHbIMU U NPaBOBbIMY PUCKaMUN HaLeIeHO Ha
obecnevyeHne HaferHoOro GYHKLMOHMPOBAHUA BHYTPEHHEW NMOAUTUKMA U MeponpUATUA N0 MUHUMW3ALUN
OMepauUMOHHbIX 1 NPaBOBbIX PUCKOB.

CTPYKTYpa ynpaBfieHUA pUCKaMu

YrpaBneHne puUckamm OCyLLIECTBAAETCA Ha BCEX YPOBHAX KOPMOPATUBHOrro YrNpasneHna u npeacTaseHo
cneayoLwmmM 06pasom.

MpaBneHne obecneymBaeT OCYLLECTBEHWE CTPAaTeruum, yTBEpHAaeT NOMTMKY NO YNPaBNEHUIO PUCKaMMU,
pacrnpegenaeT GYHKUMU NO YNPaBAEHWIO PUCKaMU MerKay noapasaeneHuaMy Mpynnbl U KOHTPOAUPYET UX
BbIMO/IHEeHWe. MNpaBneHne HeceT 0TBETCTBEHHOCTb 33 YCTaHOB/IEHNE 06LLNX IMMUTOB PUCK3 MO TUNaM PUCKa
N TMNam paeATenbHocTW. [lpaBneHWe perynAapHO aHanu3MpyeT oT4eTbl 06 YpPOBHE pUCKA W Mpu
Heo6xo0AMMOCTM NepepacnpeaenseTt IMMUTBI PUCKA.

B 06A33aHHOCTU [JenapmamMeHma OUeHKU PUCKOB BXOAAT:

> pPacCMOTPEHNE W CTPYKTYpM3aUUA HOBbIX NMMUTOB, codeicTBue [paBneHnio B YTBEpHOeHUU
NONUTUKN YNPaBNeHNA pUCKaMu;

> MOArOTOBKA BHYTPEHHUX AOKYMEHTOB MO MeponpuATMAM B cdhepe ynpasieHUA prUckamm, BKIOYas
BbIAB/IEHNE N OLIEHKY PUCKOB, @ TaKHKe KOHTPOSb Ha HUMW;

> npoBefeHne He3aBMCUMOro aHanmn3a M OLEHKM BCeX TUMOB pPUCKa, KOTOPbLIM MoaBepKeHa Mpynna,
BKNIOYAA PUCKK, CONYTCTBYIOLLIME NMN3MHIOBOMY MOpTdento;

> NPpUCBOEHNE KpeaUTHbIM PUCKaM COOTBETCTBYIOLLIEN KaTeropuu;

> MOHUTOPUHI UHAHCOBOro MOMOMEHUA KIWMEHTOB (KOpPNOpaTUBHbIE KAWEHTbI, CpeaHuii 1 Manbiii
6U3Hec);

> OLEHKAa M MOHUTOPVHI aKTUBOB, NepeaaHHbIX B IN3MHI (06ecneyeHue).

B 06A33aHHOCTN KpedumHo20 KoMumema BXoauT:

> PacCMOTPEHUNE U yTBEPHAEHNE IMMUTOB MO 40roBopaM GUHIHCOBOMO SIN3NHIa;
> orpeaesnieHve 1 yTBepraeHve yCIoBuiA NpeaocTaBieHnsa 06 bEKTOB SIM3NHIY;
> NPUCBOEHNE KPeaUTHbIM PUCKaM COOTBETCTBYIOLLIEN KaTeropuun.

KasHauyelcmso oTBeYaeT 33 ynpasneHne BaNOTHbIM PUCKOM, PUCKOM NUKBUAHOCTUN N PUCKOM N3MEHEHNA
NPOLEHTHON CTaBKW.

JdenapmameHm no pabome ¢ nopmeesbHbIMU GKMUBAMU OTBEYaeT 33 YBEAOM/IEHWE K/IMEHTOB O
MPOCPOYEHHBIX IN3MHIOBbLIX MNIATEMAX (PAHHUA 3Tan B3biCKaHUA [OeOUTOPCKOWM 33[40KEHHOCTUN) W
MOHWTOPVHI BO3BPaTa CPeACTB N0 NPOCPOYEHHBLIM YACTbIM MHBECTULIMAM B NIU3UNHT.

HenapmameHm npodax asmomobuneld c Nnpo6e2oM 0TBEY3ET 33 NPOAAHKY NPO6IEMHbBIX aKTUBOB.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpaBneHne GUHaHCOBbIMU PUCKaMU (NPOAONIKEHUE)
MonuTtuKa B 061acTu ynpaBneHUA pUucKamm

MonnuTuKa B 06NaCTN yNpaBfeHUA pUCKaMun yTBeprkaaeTca MNpasneHneM HKomnaHuw. Llenbio HacToAllen
NONUTUMKM B 0671aCTV yNpaBNeHUA pUCKaMKM ABAAETCA onpegeneHne CTaHgapToB GopMUPOBAHUA
NM3MHroBoro noptdena ¢ ydeTom cneumduyecknx OTPac/IEBbIX PUCKOB, @ TakMe onpegeneHne ocobbix
KpUTEPUEB OLEHKM NNATEHECNOCObHOCTN C YY4ETOM CTPYKTYPbI IMMUTOB PUCKA N aKTUBOB, NepeaaHHbIX B
NM3unHr (obecnedyeHwe).

PelleHne 0 3aK/i0YeHWM [OroBOpa /IM3WHIA, B MEpByl0 oyepedb, NMPUHUMAETCA B 33BUCUMOCTM OT
KPeauTOCNOCOB6HOCTM NMN3MHIrOMNONyYaTeNs, NOATBEPHKOIEMON ero KpeaAUTHbIM PEATUHIOM MO BHYTPEHHEN
CUCTEME, 3 TaKMKe OT NpeaMeTa IM3UNHIa, MPeAoCTaBAAEMOro No Aorosopy. Mpuceaveasa pernTuHr, Mpynna
yuMTbIBAET Takue GaKTopbl, Kak GMHAHCOBOE MOMOMEHNE KNNEHTa, PbIHOK, HAa KOTOPOM OH OCYyLLIeCTBNAET
CBOIO AeATENbHOCTb, KOHKYPEHTOCNOCOB6HOCTb MPOAYKLUMM N OPraHN3aLnio CUCTEMbI YNPABAEHUA KNNEHTa.

Mpouecc NPUHATUA peLLIeHWI OCYLLIECTBAETCA LIEHTPaNN30BaHHO B [0/10BHOM oduce.

(pynna ncrnonb3yeT cneayloLwmnin Noaxon K akTMBaM, NpeacTaBnsAoWmnM coboin obecneveHue:

> (pynna ABnAeTcA CO6CTBEHHMKOM NUMYLLIECTBA, NepeaaHHoro No AoroBopy NN3MHra;

> fpynnoii pUHAHCMpYyeTCA NIMKBUOHOE N BbICOKO/IMKBMAOHOE MMYLLIECTBO (HENMKBUAHbIE aKTUBbI HE
drHaHcupytoTCA);

> OT NN3MHronony4atena TpebyeTca yNnaTuTb aBaHC Mo 4OroBOpY IM3NHIA.

B KayecTBe AOMOMHUTENIbHOro 06ecneYeHa MoryT BbICTYMaTb:
> KOPNOPAaTUBHAA rapaHTUA/Mopy4nTeNbCTBO;

> NIMYHOE MOopY4YMTeNbCTBO BaAenbua/anpektopa.

C nomoubio cneumansbHblx MeToAoB pynna onpeaenaeT pa3mep obecneyeHus B 3aBUCUMOCTM OT TMMA
COENKW, a TaK¥e MepornpuATUA MO MOHUTOPUHIY CNpaBeanMBOMA CTOMMOCTM obecneyeHus, KoTopble
BK/IOY3IOT TpeboBaHMe AOMNOMHUTENIbHOrO obecnedeHna B C/lydae obecueHeHuA TeKyLlero obecnevyeHus.
Cuenblo CHWXKEHWA PpUCKOB [pynna BbICTaBnAeT TpeboBaHMe 06 06A3aTelbHOM CTPaxXxoBaHWUK
nepenaBaemblX B IN3NHI aKTUBOB.

Monntuka mn npoueaypbl No yTreBepxaAeHUo yCl'IOBVIﬁ AOroBopoB JIN3NHra

fnaBHasAa 0cobeHHOCTb mpolecca of4obpeHnsa [0roBopa NN3MHrA 3aKNI0YAeTCA B YETKOM pa3geneHun
MeXay KOMMEpPYECKON COCTaBNALWEN OpraHM3auuM 3Toro mpouecca v npoueaypaMu Mo yrpasieHuo
pUCKamu. YpoBeHb PUCKa oOnpedenAeTca noapasfefieHuaMN,  3aHUMAIOLLIMMNCA  OpraHu3auuent
GUHAHCMPOBAHMA W OCYLLIECTBAAIOLLUMUN YIPAB/EHNE PUCKAMMU.

(pynna KpeauTHOro PUCKa 3aBUCUT OT GUHAHCOBbLIX MOKa3aTenen AeATeNbHOCTU KIMEHTa, NMMKBUAHOCTU
NUMYLLIeCTBA, NepeaaBaemMoro B IM3NHI, CTENeHU y4acTMA KIMEHTa B NPOEKTe N HaIMYMA A0NONHUTENbHOro
obecneyeHnna. [locneaylowlaa noAOepHKKa W MOHUTOPUHC onepauuii Mo JIM3MHIY OCyLLecTBiAeTcA
MeHedKepaMu MNo paboTe C KAMeHTaMu, MeHeaKepamu OTAena KOHTPOMA nnaTexel, 3Kcnepramu no
MOHUTOPUHIY (MOHUTOPUHI OBC/YHKMBAHUA O0Nra), KPeANTHBbIMU 3KCNepTamMu (MOHUTOPUHI GUHAHCOBbLIX
nokasaTtenen) W MeHeQKepaMyM MO OUEHKEe WMYLLECTBEHHbIX PUCKOB (MOHUTOPUHI NN3UHIOBOr0
nUMyLLLecTsa).
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpaBneHue $puHaHCOBbIMU pUCKaMu (NnpoaonKeHue)
KpeauTHbIA pUCK

[JeAatenbHoCTb Mpynnbl MOABEPHKEHa KPpeaUTHOMY PUCKY, T.e. KOraa 0f4Ha U3 CTOPOH GUHAHCOBOW CAeNKu
HaHOCUT ¢UHAHCOBbIE Y6bLITKWM [OpPYroli CTOPOHE B pe3ynbTaTe HEeUCMoSIHEHMA CBOUX 06A3aTenbCTB.
MoABEPHKEHHOCTb KPeAUTHOMY PUCKY BO3HWKAET KaK CNeacTBUe KpeauTHOW AeATenbHoCTU pynnbl un
3aK/I0YEHNA OPYrUX COEMNOK C KOHTpareHTamm, BeayLMX K BO3HUKHOBEHWIO GUHAHCOBbIX aKTUBOB.

(pynna CTPYKTYpUpYeT YpOBEHb KpeaWUTHOro puUcka NyTem YCTAaHOBNEHUA IMMUTOB Ha pasMep PUCK3,
MPUHMMAEMOro Mo NMN3MHroMNOosy4YaTeNto UK rpynne AM3uHronosy4vateneit. (pynna NpoBoAUT MOHUTOPUHI
KPeaUTHOro pUCKa Ha ereroaHon 0CHOBE UK Yallle.

l'pynna nmeeT obecneyvyeHme MO YMUCTbIM MHBECTUUMAM B NU3MHr. OueHKa CTOMMOCTK obecneveHusa
OCHOBQ@HAa Ha CTOMMOCTH, pacchTaHHoﬁ Ha MOMEHT 3aK/lo4eHnA 4orosopa q)l/lHaHCOBOI'O NN3UHIra, N, KaKk
npaBuno, He nepecMaTpmBaeTCA.

HpeonTHOe Ka4decTBO MO KNAacCaMm Cfliefyowmx aKTUBOB PACKPbITO B COOTBETCTBYHOLLMX [MOACHEHWAX:
YucTble MHBECTULNU B NIU3UHI 33 BbIMETOM pe3epBa MNoL OnaaemMble KpeauTHble y6bITHl/l - B [NoAcCHeHn 7.

OueHKa obecueHeHus

(pynna Nnpu3HaeT pe3epB Nog OXNA3eMble KpeauTHblE YBbITKU MO BCEM YACTbIM UHBECTULMUAM B [IN3UHT U
npoYnM [0NroBbIM  GUHAHCOBLIM  WHCTPYMEHTaM, KoTopble He oueHuBalTcA no CCMY, a Takxke
06A3aTeNnbCTBaM Mo NpeaoCcTaBNeEHNI0 3aMMOB U 40roBopaM GpUHAHCOBOW rapaHTUK, KOTOpble B AaHHOM
pa3sgene Bce BMeCTe UMEHYITCA «bUHAHCOBbIMU MHCTPYMeHTaMuy». CornacHo MC®OO (IFRS) 9 TpeboBaHuA,
KacaloLmeca obecLieHeHNA, He MPUMEHAIOTCA B OTHOLLEHWUM [OEBBIX MHCTPYMEHTOB.

Pe3epB nog OXMA3EMbIE KPeOUTHbIE YObITKU OLEHMBAETCA B CYMME KpeaUTHbIX YObITKOB, KOTOpble, Kak
OMMNAAETCA, BO3HUKHYT Ha NPOTAMEHUN CPOKA OENCTBUA aKTUBA (OXKnaaemMble KpeauTHble YObITKM 33 BeCb
CPOK), eCNn KpeauTHbIA PUCK N0 AAHHOMY PUHAHCOBOMY AKTUBY 3HAYUTENIbHO YBEIUYMACA C MOMEHTA
NepBOHaYanibHOro NPU3HaHWA. B NpOTMBHOM c/ly4ae pe3epB NMoa OHMAaeMble KpeanTHble yobiTKn byaeT
OLUEHMBATbCA B CyMME OMUO3EMbIX KPeaUTHbIX YObITKOB Ha ropu3oHTe 12 mecAues. OKY 3a Becb CPOK n
OKRY Ha ropun3oHTe 12 MecALeB pacCUMTbIBAIOTCA MO0 HA3 MHAMBUAYANbHOW OCHOBE, IMB0 Ha rpynrnoBoWn
OCHOBeE, B 3aB1CUMOCTU OT XapaKTepa noptdena GUHAHCOBbLIX MHCTPYMEHTOB.

(pynna yCTaHOBWNAA MOMWUTUKY OCYLLIECTBMIEHMA OLEHKM Ha HKOHel, Kaxaoro OT4eTHOro nepuoda B
OTHOLUEHUM TOro, MPOWM3OLII0 SN 3HIYUTESIbHOE YBESIMYEeHVWEe KpeaWTHOro pucka no ¢GUHAHCOBOMY
WHCTPYMEHTY C MOMEHT3 MepBOHAYasIbHOro MPU3HAHWA, MyTeM y4eTa U3MEHEHWA PUCKA HacTymnieHuA
0edonTa Ha MPOTAMEHUM OCTABLUErocA CPOKa AenCcTBUA GUHAHCOBOro WHCTPYMeHTa. Ha oCHoBaHWM
OMMCaHHOro BbiLLE NpoLecca Mpynna o6beanHAeT GUHAHCOBbIE aKTUBLI CeayioLLM 06pa3oMm:

CragmAa 1: Mpv NepBOHaYanbHOM NpU3HaHUM GUHAHCOBBLIX AaKTUBOB [(Pynna NpU3HaeT pe3epBs nog
OrKnaaemble KpeauTHble Y6bITKM B CyMMe, paBHoM 12-MecAYHbIM ORY. K CTagnu 1 Takke
OTHOCATCA GUHAHCOBbIE AKTMBbI, KPEAUTHBIA PUCK MO KOTOPbIM YMEHbLUNACA A0 TaKoW
CTeneHwu, YTo oHM 6blM NepeBeaeHbl U3 CTagun 2.

Cragua 2: ECNW KpeauTHbIA PUCK NO GUHAHCOBOMY AKTUBY 3HAYUTENIbHO YBENNYUCA C MOMEHTA
NepBOHAYaNbHOro MPU3HaHUA (HaNM4YMe MPOCPOYEHHON 3340MHKEHHOCTU 31 AeHb U
6onee, CHUHEHNE BHeLHero peiTuHra Ha 2 1 6onee ypoBHA), (pynna Npu3HaeT pe3eps
nof orunaaeMble KpeauTHbIe YEbITKU B cyMMe, paBHoi OKY 3a BeCb CPOK MU3HN aKTUBa.
K CTagun 2 Takme OTHOCATCA (GUHAHCOBLIE AKTUBbI, KPeAWUTHbI PUCK MO KOTOPbIM
YMEHbLLIMACA [0 TaKOM CTemneHu, YTo OHY 6binK NepeBedeHbl u3 Ctaguu 3.

Cragwusa 3: OUHAHCOBbIE aKTUBbI, ABNAIOLWMECA KpeauUTHO-0becueHeHHbIMW. [pynna npusHaeTt
pe3epB Nof orKnagaemMble KpeauTHble YObITKN B cyMMe, paBHOM OKY 33 BECb CPOK HU3HW.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
KpeautHbii pyuck (npoponeHue)

pynna c4YnTaeT, 4To No GUHAHCOBOMY MHCTPYMEHTY npomnsowien aedonT, 1, CNeaoBaTeNlbHO, OTHOCUT ero
K CTagun 3 (KpeanTHO-0becLeHEHHbIE aKTUBbI) AnA uenen pacyeta ORY B ntobom cnyyae, KOraa KOHTPAareHT
NPOCPOYM NpeayCMOTPEHHbIE XOTA Bbl MO OAHOM cAenKke nnatexku Ha 90 gHen, NMM60 UMEINTCA MHble
NpU3HaKM obecuLeHeHnA. Hanpumep, ¢duHaHCOBble WHCTPYMEHTbl 6yayT oTHeceHbl K CTtagun 3 npwu
PACTOPHEHUM B OAHOCTOPOHHEM NOPAAKE NO MHULMATUBE [pynnbl 0gHOM 1 6onee caenkn C KOHTPareHToMm
HE33aBMCUMO OT CPOKa MNPOCPOYHKN. DUHAHCOBbIE WHCTPYMEHTbl C MPU3HAKOM MOLUEHHUYECTBA TaKMHe
oTHocATcA K Ctagum 3.

pynna oueHmBaeT OKY Ha rpynnoBo OCHOBE A71A BCEX MPOYMX KNaCcCOB GUHAHCOBBIX aKTUBOB, KOTOpbIE
OHa 06'beaVHAET B 0AHOPOAHbIE rPYNMbl B 3aBUCMMOCTY OT UX BHYTPEHHUX U BHELLIHUX XapaKTEPUCTUK.

OcHoBHble 3nemMeHTbl pacyeTa OKY onncaHbl Hue:

BepoATHOCTb MNpeactaBnAaeT cob60M pacyHeTHYK OUEHKY BEPOATHOCTM AedOoNnTa Ha NPOTAKEHUU

nedonta (PD) 333aHHOr0 BPEMEHHOr0 NMPOMEMHYTKA N onpeaenseTcA Ha OCHOBE PUCK-CErMeHTa n
rpynnbl NPOCPOYKM 41A COOTBETCTBYOLWEro nepmoga (12 MecAueB nam Becb CPOK
HU3HNU MHCTpyMeHTa (Lifetime PD)). 3HayeHWA onpegenAldTCA Ha OCHOBE
BHYTPEHHEeN CTaTUCTUKM C UCMONb30BaHWEM MaTpuL Murpauumn (MapKoBCKue Lenn).
B KayecTBe MpOrHO3HOM WHPOPMALMM WUCNOMb3YIOTCA TEKyLUMe U OXugaemble
N3MEHEHMA MAKPO3KOHOMUYECKOM cuTyaumn. [edont MorKeT NPoN3oNTn B TEHEHUE
paccMmaTpmBaemMoro nepuoga, ecnn npusHaHme GUMHAHCOBOro akTmea He 6bino
NPeKpaLleHo, N OH NO-NPEXRHEMY ABNAETCA YacTbio nopTdens.

BennuunHa, Cymma aKktuBOB nog puckom (EAD), npeactaBnAeT Cob6OM pacyeTHYK OLEHKY
noaBepHeHHanA Be/IMYMHbI, MOABEPHKEHHON aedonTy.
pvcKy aedonTa (EAD)

YpoBeHb NoTepb Npy  MpeacTaBnAeT coboii ypoBeHb MNOTEPb, BO3HWKAKLMX B C/y4ae HaCTymnieHuA

aedonte (LGD) 0edonTa N yUMTbIBAKOLMA BPEMEHHYIO CTOMMOCTb AeHer (OUCKOHTUPOBaHME Mo
3pdeKTMBHOM NpOLEHTHON cTaBKe). LGD paccymTbiBaeTCA Kak pa3Huua Mexay
NpegyCcMOTPEHHBIMU  [OrOBOPOM [AEHEHHBLIMA MOTOKAMU U TEMU [LEHEHHbIMU
NMOTOKaMK, KoTopble [pynna nonydaeTr M OXUG3eT MNOoNyYUTb C Y4ETOM OMbiTa
peanu3aummn akTMBoB. 3Ha4eHnA LGD onpeaenAaloTcA ¢ UCNONb30BaHMEM Moaenen,
pa3paboTaHHbIX H3 OCHOBAHWWN BHYTPEHHEN CTAaTUCTUKMN.

pynna paccuntbiBaeT OKY Ha OCHOBE TpeX MaKPO3KOHOMUYECKNX CcLieHapueB (6a30BbI, ONTUMUCTUYECKNUIA
N NeCCUMUCTUYECKWNIA), B3BELLEHHbIX C Y4ETOM UX BEPOATHOCTU. KaaoMy CLieHapuio NpncBanBaeTcA BeC Ha
OCHOBAHUWN COYETaHUA CTAaTUCTUYECKOro aHaAM3a W 3KCNEepPTHOro CyMAeHUA OTHOCUTENIbHO AMana3oHa
BO3MOMHbIX NCXO40B, MPeACTaBeHHbIX CLieHapMAMK. B KayecTse NPOrHo3HoOM MHGOPMaLMM NCMONb3YIOTCA
TEKyLLUMEe 3HAYEeHWA W OMUO3EeMble U3MEHEHMA MAaKpPO3KOHOMUYECKMX nepemMeHHbIXx. B cBoen
MaKpO3KoHOMUYeckon mogenu onpegenedna OKRY pynna wucnonb3yet uHbopmauuio MuMHUCTEpPCTBA
3KOHOMUMYECKOoro passutna Poccuincron ®epepauyunm n baHka Poccmm B KauecTBe MCXOOHbIX SKOHOMUYECKMX
O3AHHbIX U CLleHapues.

PUCK nMKkBugHoOCTHN

PUCK NMKBMOHOCTU — 3TO PUCK BO3HWKHOBEHWA CUTYauuu, MpU KOTOPOW Pynna MOMET CTOMIKHYTbCA CO
CNOMHOCTAMWN B UCMONIHEHUM CBOMX 06A3aTeNbCTB. YPOBEHb JIMKBMAHOCTU MOCTOAHHO OTC/IeHUBAETCA C
LeNnblo Co34aHNA 1 nogaeprkaHna ansepcnduLnMpoBaHHON pecypcHon 6a3bl. YNpaBneHne puckom notepu
NIMKBUAHOCTY ocyLLecTBNAeT Ka3HauencTso.

Ka3HayecTBo ocyLlecTBAAET TEKYLLEE YNPaBAEHNE PUCKOM NMNKBUAHOCTM C LieNblo NoAAEPHKAHNA TERyLLEN
N CpeaHecpoYHON NNKBUAHOCTU. KntoyeBble MHCTPYMEHTHI YNpaBAeHUs BKOYAOT B CebA eregHEeBHOE U
OONrOCPOYHOE MA3HUPOBAHME [OBMMEHMA [OEHEMHbIX CPeAcTB, aHanu3 paspbiBOB  JIMKBUOHOCTH,
HENCNONb30BaHHbIe NMUTbLI NO KpeauTHbIM goroBopaM (oBepapadT) u cosgaHune noptdensa (pes3epsos)
NMKBUAOHbBIX aKTUBOB HA Pa3HbIX YPOBHAX.
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AO «J1K «EBpornaH»

MoACHeHMA K KOHCONMANPOBAHHON PUHAHCOBOM OTYETHOCTU
3a rof, 3akoH4ymBWMncA 31 gekabpa 2019 roga

(8 mbica4ax pocculckux pybned, ec/iu He YyKa3aHO UHOE)

YnpasneHne puHaHCOBbIMU PUCKaMU (NPOAJONXKEHUe)

PucK nukBngHocTu (NpoaoneHue)

AHaNM3 aKkTMBOB N 06A3aTeNbCTB Mo
npeacTaBneH cneayouimM o6pasom:

CPOKaM MOraleHna Mno cocTtoAHulo Ha 31 gexabpAa 2019 roga

Bonee
Mo socmpe- 5 nem /
608aHuA Oom c Heonpede-
U MeHee Om 1 do Om 6 do 12 mecAaues JIeHHbIM
1 mecaya 6 Mecauyes 12 mecaues do 5 nem CPOKOM Bcezo

AKTUBbI
[eHeHble 1 NPUPaBHEHHbIE K

HUM CpeacTBa 2762 117 - - - - 2762117
[Oeno3uTbl B 6aHKax - 49 703 - - - 49 703
Yucrble MHBECTULMKN B NN3UHI

33 Bbl4ETOM pe3epBa noa

OXnaaemble KpeauTHble

VY6bITKM 3879077 17 039 578 15943 018 34 701 292 253 71563218
AKTVBbI, Np1ObpeTeHHble AnA

nepeaayv B IN3UHT,

1 aBaHCOBble NNATEHMN

NOCTaBLLMKaM M0 NN3MHIOBbIM

cAenKkam 853 007 164 268 - - - 1017 275
[OebuTopcKan 33401HEHHOCTb

no NN3NHry - 36 377 - - - 36 377
lMpeponnarta nNo TekyLlemy

Hanory Ha npubbiib 5954 - - - - 5954
HOC K BO3MeLLeHnto 831 354 - - - - 831 354
OCHOBHbIe CpeaCTBa M aKTUBLI B

$opme npaBa N0Nb30BaHUA - - - - 1639718 1639718
Mpoune aKTUBHI 358 660 946 261 117 243 30617 62 905 1515 686
Bcero akTuBOB 8690169 18236187 16060261 34 731909 1702876 79 421 402
06a3aTenbcTBa
ABaHCbI, NOSlyYeHHbIE OT

NU3VHronony4atenen 1851 324 358 127 - - - 2209451
MpuBneYeHHble KpeguTbl 1148588 5872 757 7 632 939 23401 354 - 38055638
06anrauun BbiNyLLEHHbIe - 287 664 2494912 8 333 347 8 954 283 20 070 206
06a3aTenbcTBa MO apeHae 16 457 88 960 111 877 603 290 1816 822 400
TeKyLnii Hanor Ha NpubbINb K

ynnarte 198 205 - - - - 198 205
OTNOMeEHHble HaNoroBble

06A3aTeNbCTBA - - - - 1500 803 1 500 803
HAC K ynnate 30504 61 009 - - - 91 513
Mpoune 06A33TENLCTBA 912 072 779 343 87 192 763 810 - 2542 417
Bcero 06A3aTeNbCcTB 4157 150 7447860 10326920 33101801 10456902 65490633
Yncrana nosuuua 4533019 10788327 5733341 1630108 (8754 026) 13930769
HakonneHHaa no3unuua

4533019 15321346 21054687 22684795 13930769

NMUKBUAHOCTU

Mo cocToAHwio Ha 31 aexabpA 2019 roga BbinyLLeHHbIe 0banraumm B cymme 8 954 283 Thic. pybneri Co CPOKOM
noraweHna 6onee 5 neT MoryT 6biTb BblKyMAEHbI pynnon no odepte B cymme 2 494 912 Thic. pybnen B
nepvog ot 6 o 12 mecAues 1 B cymme 6 459 371 Toic. pybneri B nepuog ot 12 mecAues go 5 ner.
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AO «J1K «EBpornaH»

MoACHeHMA K KOHCONMANPOBAHHON PUHAHCOBOM OTYETHOCTU
3a rof, 3akoH4ymBWMncA 31 gekabpa 2019 roga

(8 mbica4ax pocculckux pybned, ec/iu He YyKa3aHO UHOE)

YnpasneHne puHaHCOBbIMU PUCKaMU (NPOAJONXKEHUe)

PucK nukBngHocTu (NpoaoneHue)

AHaNM3 aKkTMBOB N 06A3aTeNbCTB Mo
npeacTaBneH cneayouimM o6pasom:

CPOKaM MOraleHnA MNo cocTtoAHulo Ha 31 gexabpAa 2018 roga

Bonee
Mo socmpe- 5 nem /
608aHuA Oom c Heonpede-
U MeHee Om 1 do Om 6 do 12 mecAaues JIeHHbIM
1 mecaya 6 Mecauyes 12 mecaues do 5 nem CPOKOM Bcezo

AKTUBbI
[eHeHble 1 NPUPaBHEHHbIE K

HUM CpeacTBa 1490 035 - - - - 1490 035
[eno3untbl B 6aHKax 306 - 49 735 - - 50 041
Yucrble MHBECTULMKN B NN3UHI

33 Bbl4ETOM pe3epBa noa

OXnaaemble KpeauTHble

VY6bITKM 3072151 13 975 259 12 989 960 26 589 370 138 56 626 878
AKTVBbI, Np1ObpeTeHHble AnA

nepeaayv B IN3UHT,

1 aBaHCOBble NNATEHMN

NOCTaBLLMKaM M0 NN3MHIOBbIM

cAenKkam 391 186 222 431 - - - 613 617
[OebuTopcKan 33401HEHHOCTb

no NN3NHry - 8744 - - - 8744
lMpeponnarta nNo TeKkyLlemy

Hanory Ha npubbiib - 9902 - - - 9902
HAC K Bo3MeLLeHuto 1523 986 - - - - 1523986
OcHOBHble cpeacTBa - - - - 427 016 427 016
Mpoune aKTUBHI 242 495 535 769 90 550 32188 65 263 966 265
Bcero akTUBOB 6720159 14752105 13130245 26621558 492417 61716 484
06a3aTenbcTBa
ABaHCbI, NOSly4eHHbIE OT

NW3VHronony4atenen 870 499 676 489 - - - 1546 988
MpuBneYeHHble KpeguTbl 2135010 2971119 5183508 21686 132 - 31975769
06nnrauun BbiNyLLEHHbIe 231 323 2 845 392 3912 145 3438929 3466 207 13 893 996
TeKyLnii Hanor Ha NpubbINb K

ynnarte - 176 148 - - - 176 148
OTNOMeEHHbIe HaNoroBble

06A3aTeNbCTBA - - - - 1067 414 1067 414
HAC K ynnate - 72 976 - - - 72 976
Mpoune 06A33TENLCTBA 719 035 886 650 8531 373115 8126 1995 457
Bcero 06A3aTeNbCcTB 3955867 7628774 9104184 25498176 4541747 50728748
Yncrana nosuuua 2764 292 7 123 331 4026 061 1123382 (4 049 330) 10987 736
HakonneHHaa no3nuua

2764 292 9887623 13913684 15037066 10987 736

NMUKBUAHOCTU

Mo coctoAHuio Ha 31 aexabpa 2018 roaa BbinylwleHHble obnuraumm B cymme 944 286 Tbic. pybnen
CO CPOKOM MorawleHunA oT 12 mecAues Ao 5 neT 1 BbinyLLeHHble obnuraymn B cymme 971 563 Toic. pybnen
CO CPOKOM noraLueHuAa 6onee 5 net MoryT bbITb BbiKyMeHbl [Tpynnor no odeprte B nepunog, ot 6 40 12 MecALEes;
BbINyLLEeHHble 06mraymm B cymme 2 494 644 Toic. pybnein co CpoKoM norawleHnA 6onee 5 neT MoryT 6biTb
BblKyneHbl pynnoin no odepTe B nepuog ot 12 mecAues Ao 5 ner.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
Puck nukBmngHocTu (NpoaonxeHue)

MpuBeaeHHbIe HMMKe Tabnuubl MOKAa3biBaKOT pacrnpegeneHne GMHaHCOBbIX 06A3aTeNbCTB N0 COCTOAHMIO Ha
31 pgerabpa 2019 roga n 31 gekabpa 2018 roga no 4OroBOPHBLIM CPOKAM, OCTaBLUMMCA 40 MOralleHus.
CyMMbl, YKa3aHHble B Tabnuue CPOKOB MOralleHnA, NpeacTaBiAioT cObon HEAUCKOHTUPOBAHHbIE MOTOKM
OEeHerHbIX CpeacTB B COOTBETCTBUM C YCIOBMAMN 00roBOPOB. [10f06HblIe HEANCKOHTUPOBAHHbIE MOTOKU
OEHeMXHbIX CPeacTB OT/INYAKTCA OT CYMMBbI, YKA3aHHOW B KOHCOMMAWPOBAHHOM OT4eTe 0 GUHAHCOBOM
NONOMEHNN, TAK KAK CYMMa B KOHCONWAMPOBAHHOM oT4eTe O GMHAHCOBOM MONOMEHUN OCHOBAHA Ha
OVUCKOHTMPOBAHHbIX NOTOKAX AEeHEeHHbIX CpeACTB.

ECM CcyMMa nfaTera He OUKCMPOBAH3, OTPaXKaemMasdA CyMMA YCT3HaB/IMBAETCA B COOTBETCTBUM C
YCNOBMAMWU Ha KOHel, OT4yeTHoro nepuoaa. MnaTen B MHOCTPAHHOW BanOTe MNEepecYUTLIBAIOTCA MO
TeRyLLeMY BaNOTHOMY KypCY Ha KOHeL| 0TYETHOro nepmoaa.

AHann3 GNHaHCOBLIX 06A3aTe/IbCTB MO CPOKAM MOralleHna Ha HeAUCKOHTUPOBaHHOM OCHOBE MO COCTOAHUIO
Ha 31 geKkabpa 2019 roga npeacTaB/ieH cneayowmm 06pa3om:

Ao socmpe-
6os8aHuA Oom
U MeHee Om 1 do Om 6 do 12 mecauyes Bonee
1 mecaya 6 Mecaues 12 mecaues do 5 nem 5 nem Bcezo
ABaHCbI, MONyYeHHbIE OT
NM3VHronony4artenen 1851 324 358 127 - - - 2 209 451
lpuBneveHHble KpeanTbI 1219543 7 229 272 8 961 963 25 354 699 - 42765477
06n1rauum BbinyLeHHbIe - 901 345 5672 095 16 272 479 - 22845919
06A3aTenbCTBa Mo apeHae 23488 121914 146 297 677 269 1840 970 808
MNpoyne $rHaHcoBbIe
06A3aTenbcTa 868 003 1899 - - - 869 902
Bcero noTeHUManbHbIX
6yayuux BbINAAT NO
¢$UHaHCOBbIM
3962 358 8612557 14780355 42304447 1840 69661557

o6A3aTenbcTBaM

AHann3 GNHAHCOBLIX 06A3aTeNbCTB NO CPOKaM MOoraleHnA Ha HeAUCKOHTUPOBaHHOW OCHOBE MO COCTOAHUIO
Ha 31 gekabpAa 2018 roga npeacTaBeH cneayoLimMm ob6pasom:

Ao socmpe-

6osaHuA Oom

U MeHee Om 1 do Om 6 do 12 mecAauyes

1 Mecaya 6 MecAues 12 MecAaues do 5 nem Bcezo
ABAaHCbI, NONyYeHHbIE OT IM3MHronosyyaTenen 870 499 676 489 - - 1 546 988
MpuBneyeHHbIe KpeaUTbI 2213745 4 163 968 6 438 800 24235855 37 052 368
06n1rauunm BbiNyLLEHHbIe 233100 3070 664 6514 494 5236950 15055 208
Mpoune dUHaHCoBble 06A3aTENLCTBA 694 078 5031 - - 699 109

Bcero noteHuManbHbIX 6yAy|.I.tMX BbINNAT No

GUHAHCOBbIM 0BA3aTENLCTBAM 4011422 7916152 12953294 29472805 54353673

AHaNM3 NO CPOKaM NOralleHnA KpeanToB NPOBOAUTCA H3 OCHOBaHUN TPaHLUEN NoraweHna, yCTaHOBAEHHbIX
[orosopom.

CpoK noralleHVA KpeauToB 60nblle, YeM CPOK MoralleHuA TeKyllero NM3nHroBoro nopTdens, Mpynna
cobnioaaeTt Tpe6oBaHMA, YCTAHOB/EHHbIE KPeAUTHBIMU COrfalLeHNAMM.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YnpasneHue puHaHCOBbIMU pUCKaMu (NpoaonxKeHue)
feorpadunyeckuin puck

Bce aKkTuBbI N 06A33TENbCTBA OTHOCATCA K POCCUACKUM OPraHv3aLmAM.
PbIHOYHbIA pUCK

PbIHOYHbIA PUCK — 3TO PWUCK TOro, YTO CMNpaBeAIMBaA CTOMMOCTb 6yAyLINX [OeHeHHbIX MOTOKOB Mo
$UHAHCOBBLIM MHCTPYMEHTaM 6yaeT KonebaTbCA BCNeACTBNE N3MEHEHUIA B PbIHOYHbLIX NapamMeTpax, TaKkuXx,
KaK NPOLEHTHble CTaBKW, BasfOTHble Kypcbl UM LUEHbl A0NeBbIX WHCTPYMEHTOB. [pynna He wuMeeT
3HaYMTENbHbIX KOHLEHTPaLUA PbIHOYHOMO PUCKa.

BantomHbIl puck

BanioTHbLIN PUCK — 3TO PUCK TOrO, YTO CTOMMOCTb GUHAHCOBOrO MHCTPYMeHTa ByaeT KonebaTbcA BCeAcTBue
N3MEHEeHWIn B BaNOTHbBIX Kypcax. Mpynna npuHMMaeT Ha cebA pUCK, CBA3AHHbLIN C BAMAHWEM Kone6aHwii
BaJIIOTHBIX KYPCOB Ha ee GUHAHCOBOE MOSIOKEHNE N MOTOKN AEeHEHHbIX CpeAcTB. [pynna yCTaHaBIMBaeT
OrpaHNYeHns YPOBHA NPUHNUMAEMOro p1cKa no BUAaM BantoTaMm (B 0CHOBHOM aonnapbl CLUA n eBpo).

I'pynna peanusyeT CcTpaTteruto ynpasneHnA BaNtOTHbIMU PUCKAaMUK, B OCHOBE HOTOpOI;I nexnT ncnonb3oBaHue
npon3BoaHbIX d)IAHaHCOBbIX MHCTPYMEHTOB ANA 3aWuTbl CBOUX MHTEepeCoB OT HenpeasunaeHHbIX N3MEHEeHUN
A0XoA0B 1 NOTOKOB AeHeHrHbIX cpeacTs, KOTOpble MOryT 6blTb BbI3BaHbl MI3MEHEHMEM BaNMOTHLIX RypcCoB.
M3MeHeHne BanioTHbIX RypCOB rnpeacrasaiAeT onacHOCTb AN1A AeATe/IbHOCTU prnnbl nee HOHHypeHTHOI;I
no3nmunn, Tak Kak MoOXeT HeratTMBHO CKA3aTbCA HA I'IpI/I6beIl/l 1 Be/IM4YNHE NOTOKOB AieHEHHbIX CpeaCTB.

Mo cocToAHMIo Ha 31 aeKabpa 2019 roga n 31 aekabpa 2018 roaa B COOTBETCTBMM C YCI0BUAMU KPeaUTHbLIX
00roBopoB, Ppynna MOMeT YCTAHABANBATb MAKCMMANbHO OTHKPbITYIO BAMIOTHYIO MO3ULMI0 HA YPOBHE He
b6onee 15% oT KanuTana. Mo coctoAHuIo H3 31 gekabpAa 2019 roga n 31 gexabpAa 2018 roga Mpynna
NONHOCTbIO cobn0aana AaHHOe OroBOpHOe 06A3aTeNbCTBO.

B Tabnuue HUXKe NpeacTaBneHa NoABEPHEHHOCTb [pynnbl BaNIOTHOMY PUCKY MO COCTOAHMIO Ha 31 AeKkabps
2019 ropga:

Py6nu Aonnapsi CLUA Espo Bcezo

®UHaHCOBble aKTUBbI
[eHeXHble N NpypaBHEHHbIe K HUM CpeacTBa 2761 636 20 461 2762117
[eno3unTbl B 6aHKax 49 703 - - 49 703
YucTtble MHBECTULINN B IU3UHI 33 BbIYETOM

pe3epBa Nnofj oxuaaemble KpeanTHble YObITKN 71 561 006 - 2212 71 563 218
[ebuTtopcKan 3a40MHEHHOCTb MO IN3UHIY 36377 - - 36 377
Mpoune GUHAHCOBbIE aKTUBHI 541 207 - - 541 207
Bcero ¢MHaHCOBbLIX aKTUBOB 74 949 929 20 2673 74 952 622
®uHaHcoBble 06A3aTeNbCcTBa
ABaHCbl, NOSly4EHHbIE OT NM3UHrononyyYaTenemn 2 208 527 891 33 2 209 451
MpvBneyeHHble KpeauTbl 38 055 638 - - 38 055 638
0O6nuraummn BbiNyLEeHHbIE 20 070 206 - - 20 070 206
06A3aTenbCcTBa NO apeHae 822 400 - - 822 400
Mpoune puHaHCOBbLIE 06A3aTENLCTBA 868 889 924 89 869 902
Bcero ¢pUHAHCOBbIX 06A3aTeNbLCTB 62 025 660 1815 122 62 027 597
YucTana nosmuma 12 924 269 (1 795) 2 551
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
PbIHOYHbBIW PUCK (NpogoNKeHue)

B Tabnuue HUKe NpeacTaBneHa NoABEPHKEHHOCTb [(pynnbl BaIKOTHOMY PUCKY MO COCTOAHMIO H3 31 aeKabps
2018 ropga:

Py6nu Aonnapbi CLUA Espo Bcezo

®UHaHCcoBbIe aKTUBbI
[eHeHble n NpupaBHeHHbIe K HUM CpeAcTBa 1 488 968 412 655 1 490 035
[eno3nTtbl B 6aHKax 50 041 - - 50 041
YucTble MHBECTULNN B IU3UHI 33 Bbl4ETOM

pe3epBa Nnofj orumaaemble KpeauTHble YObITKN 56 622 761 - 4117 56 626 878
[ebuTopcKan 3aA40NHEHHOCTb MO IM3UHIY 8744 - - 8744
Mpoune PUHAHCOBLIE aKTUBbI 110 046 - - 110 046
®uHaHcoBble 06A3aTeNbCTBa
ABaHCbl, NOSly4EHHble OT IM3UHronosyyaTenemn 1545551 1143 294 1 546 988
lpuBneyeHHble KpeauTbl 31975769 - - 31975769
O6nuraumn BbinyLLEeHHbIe 13 893 996 - - 13 893 996
Mpoune PpuHaHCOBbIE 06A3aTeNbCTBA 697 858 985 266 699 109
Bcero ¢puUHAHCOBLIX 06A3aTENbLCTB 48113174 2128 560 48 115 862
Yucras nosmuma 10 167 386 (1716) 4212

HuenpuBeaeHHaA TabnMUa NOKAa3blBAET 4YYBCTBUTENbHOCTb MNPUELIIN U YEBITKOB K BO3MOMHbLIM
NU3MEHEHVMAM OBMEHHOro Kypca Ha OCHOBAHWMM W3MEHEHWA BaJIIOTHBIX KYPCOB B OTYETHOM rogy
MPUMEHUTENIBHO K NMO3MUMAM Ha KOHeL, OTYETHOro Nepuoga Npy NOCTOAHCTBE BCEX APYrUX MepeMeHHbIX:

31 deKabpa 2019 200a 31 deKabpa 2018 20da

BnuaHue Ha  BnusHue Ha BnuaHue Ha  BnusHue Ha
npubbinb o qucmyio npubbinib o qucmyio

U3meHeHue Hanozo- npubbisb U U3meHeHue Hanozo- npubbisb U

B8anlomMHo20  06510XeHus, Kanuman, BanlomMHo20  06/10XeHus, Kanuman,

Kypca, ysesnuyeHue  ysesiuveHue Kypca, ysesnu4yeHue  yBesiuvyeHue

8 % (ymeHbweHue) (yMeHbweHue) 8 % (ymeHbweHue) (yMeHbweHue)

Oonnap CLWA 13,00 (233) (186) 10,00 (172) (138)
Oonnap CLLA (11,00) 197 158 (10,00) 172 138
Espo 13,00 332 266 10,00 421 337
Espo (11,00) (281) (225) (10,00) (421) (337)

YKpenneHne poCCUNCKOro pybnAa Mo OTHOLWEHUIO K BbilENEepeYNC/IEHHbIM BaNloTaM Mo COCTOAHMIO Ha
31 gerabpa 2019 roga n 31 gexabpAa 2018 roga nmeno 6bl 06paTHbIN 3PdEKT Npu yCIoBUKM, YTO BCe
OCTalbHble NepeMeHHble 0CTalTCA HEU3MEHHbIMN.

Puck usmeHeHus npoueHmHoU casKu

fpynna noABEepeHa BNAHUIO WU3MEHEHWA NpeobnafalolMX PbIHOYHBIX MPOLEHTHbIX CT3BOK Ha ee
bUHAHCOBOE MOMOMEHME W MOTOKN [OEHeHbIX CpeAcTB. Pa3zHuUa Meway noflyYeHHbIM (GUHAHCOBbLIM
[0X00M U MPOLIEHTHBIMU PAacxoAaMu MOMET YBEeNMYUTLCA B pe3ynbTaTe TaKUX U3MEHEHWI, HO MOMeT
COKpPATUTLCA UMW CO34aTb YEbLITKN OT HenpeaBUaEeHHbIX U3MEHEHWUA.

Ha3Ha4yencTBo yaenAeT OCHOBHOE BHUMAHME YMNPaBfEHUID PUCKOM M3MEHEHMA MNPOLEHTHbLIX CTaBOK,

BblTeKaOWLNMM U3 HecoBNaaeHMA CPOKOB MNepecMOTpa CTaBOK MO YUCTbIM UHBeECTULUMAM B JIU3UHI U
NpouUeHTHbIM d)I/IHaHCOBbIM obA3aTenbcTBaMm.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

VYnpaBneHue puHaHCOBbIMU PUCKaMu (NpoaonKeHue)
PbIHOYHbBIW PUCK (NpogoNKeHue)

B Tabnuue panee npeAcTaBneHbl pe3ynbTaTbl aHaNM33a YyBCTBUTENIbHOCTW MOKasaTenem npubbian u
yb6bITKOB 33 OAVH rof K U3MEHEHMAM PbIHOYHbIX NPOLUEHTHbIX CTABOK (MPU YCNOBUN COXPAHEHMA MPOYMX
baKTopoB B HEU3MEHHOM COCTOAHWM), PACCYUTAHHbIE ANA NPOUEHTHbIX (GWUHAHCOBbLIX AKTUBOB U
NPOUEHTHbIX GUHAHCOBbIX 06A3aTENbCTB MO COCTOAHMIO HA 31 AekabpAa 2019 roga:

BnuaHue Ha BnuAaHue Ha
npubbinib do qucmyio npubbiib
Hano02006s10xeHUA, U Kanuman,
ysenu4yeHue ysenu4yeHue
(ymeHbWweHue) (yMeHbWweHue)
MapannenbHbI caABUr Ha 100 633MCHBIX MYHKTOB B CTOPOHY
yBe/IM4eHnA CTaBoK 105 167 84133
MapannenbHbI caABUr Ha 100 633MCHBLIX MYHKTOB B CTOPOHY
YMEHbLLIEHWA CTaBOK (105 167) (84 133)

B Tabnuue panee npeacTtaBneHbl pe3ynbTaTbl aHaNM3a YyBCTBUTENIbHOCTW MOKasaTenem npubbiav u
ybbITKOB 338 OAWH rof K U3MEHEHUAM PbIHOYHbBIX NPOLEHTHbIX CTABOK (NPY YC/I0BUX COXPAHEHUA NPOYMX
$aKTopoB B HEU3MEHHOM COCTOAHWM), PaCcCYUTaHHble A1A MNPOUEHTHbIX GUHAHCOBLIX AKTUBOB W
NPOLEHTHBIX PUHAHCOBbLIX 06A3aTENbCTB NO COCTOAHMIO HA 31 AekabpAa 2018 roga:

Bnusanue Ha BnuaHue Ha
npubbiib do qucmyo npubbiib
Hasn02006n104eHuUA, U Kanuman,
ysenuyeHue ysenuyeHue
(ymeHbweHue) (yMeHbweHue)
MapannenbHbI cABUr HA 100 633UCHbIX MYHKTOB B CTOPOHY
yBeNM4yeHnA CTaBOK 62 400 49 920
MapannenbHbI cABUr HA 100 633UCHbIX MYHKTOB B CTOPOHY
YMeHbLLIEHWA CTaBOK (62 400) (49 920)

OnepauunoHHbIf PUCK

OnepaunoHHbI PUCK — 3TO PWUCK, BO3HUKAOWMWIA BCIEACTBME CUCTEMHOro cboA, OWMBOK NepcoHana,
MOLLUEHHNYeCcTBa WM BHewHuX cobbituin. Horga nepectaeT QYHKLUMOHMPOBATb CUCTEMA KOHTPONA,
ONepaunoHHbIE PUCKN MOryT HaHeCcTV Bpeg penyTauuu, UMeTb NPaBoBble NOCAeACTBUA UAM NPUBECTU K
dVHaAHCOBbIM YHbITKAM.

[JenapTaMeHT OUEHKM PUCKOB OCYLLECTBNAET KOHTPOMb 33 OMNepauuoHHbIMU pUCKaMWU. OCHOBHbIMU
3334aMM  [3HHOrO [AenapTaMeHTa ABNAAETCA OMNepaTMBHBLIA  KOHTPOAb COBMI0AEHUA BHYTPEHHMX
perraMeHToOB, KOHTPO/b KOPPEKTHOCTM (POPMUPOBAHUA YYETHBLIX MHPOPMALUMOHHBIX 633 pabOTHMKaMMU
(pynnbl M KOPPEKTHOCTU OPMUPOBAHMA [O3HHbIX O NPO6IEMHOM / NOTEHUNANbHO MpPO6eMHON
33[0MKEeHHOCTN PpaboTHMKamMK [pynnbl. Kpome Toro, [genapTaMeHT KOHTpPONMpyeT cobntogeHue
06A33HHOCTM MO CTPaxOBaHWIO MpeaMEeTOoB NMN3UHIA, cobnogeHne nopAaaka opopmieHUA U XpaHeHuA
[OKYMEHTOB.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

yl’lpaBl'IEHI/Ie KanuTasioMm

OCHOBHanA Uenb YNpaBAeHMA KanuTasnoM COCTOUT B MNOAAEpHaHUM BbICOKOro KpeauTHOro penTuHra u
[OCTAaTOYHOCTM KanuTana, HeobxoAuMblX [ONA OCYLeCcTBMeHUA [OeATeNbHOCTM U 3bdEeKTUBHOro
NCNoNb30BaHWNA KanuTana pynnbl.

(pynna paccMaTpuBaeT aKLWMOHEPHbIA KanuTan, NpUYUTAIOWNACA aKLMOHepaM [pynnbl, OTPAXKeHHbI B
KOHCONMANPOBAHHOM OT4YeTe 0 GMHAHCOBOM MOSIOHKEHUM KaK 0B6LLYI0 CYMMY Kanutana nog ynpaBneHneMm.
HeKoTopble KpeauTHbIE CornalleHna Mpynnbl YCTaHaBINMBAOT MUHUMASbHbIA YPOBEHb KanuTana, KoTopbli
NOM¥KHa noaaepHmnBaTth pynna.

Mo coctoAHuio Ha 31 gekabpa 2019 roga CyMMa KanuTana, NpuymMtalowlerocA akumoHepam [pynnbl,
cocTtasnana 13 930 769 Thic. pybnen (31 aekabpa 2018 roga: 10 987 736 TbIC. pybnen), 4To COOTBETCTBYET
YC/I0BUAM KPeaUTHbIX COrnaLleHni.

B uensAx noaaepraHusa UM U3MEHEHWA CTPYKTYpbl Kanutana (pynna npuB/eKaeT GUHAHCUPOBaHWE C
COMOCTaBUMbIMU CpeHEMY CPORY AeNCTBMA AO0roBOPOB /IN3MHIa (36 MecAUeB) CPOKaMM NoralleHuA.

OueHKa cnpaBenNBO CTOUMOCTU

MNpegnonaraemMas cnpaBeaMBanA CTOMMOCTb GUHAHCOBbIX MHCTPYMEHTOB, OLIEeHMBAEMBIX MO CNpaBea/IMBoi
CTOMMOCTU, U3MEHEHMA KOTOPOM OTPArKAOTCA B COCTaBe NpUbbIIM UK yYBbITKA 33 Nepuof, OCHOBbLIBAETCA
Ha PbIHOYHbIX KOTUPOBKAX MO COCTOAHWIO Ha OTYETHyl0 AaTy 6e3 BblYeTa 3aTpaT Mo caenkam. B cayyae
OTCYTCTBMA PbIHOYHbLIX KOTMPOBOK, CMpPaBeanMBas CTOMMOCTb OfpeaenseTca NyTemM WCMosib30BaHMA
METOA0B OLeHKM, BKMIOYaA MeTod OMCKOHTUPOBAHWA MOTOKOB AEHEMHbIX CpeAcTB W Apyrve MeToabl
OLIeHKM, NCNONb3yeMble Y4aCTHUKAMUN PbIHKa.

PykoBoACTBO CuYMTaeT, 4YTO MO COCTOAHMIO Ha 31 gerabpa 2019 roga cnpaBeanvMBaA  CTOUMOCTb
®OUHAHCOBbIX aKTUBOB N 06A33TEeNbCTB [(pynnbl HE OTNNYAETCA CYLECTBEHHO OT UX TEKYLLEeNn CTOUMOCTU 33
NCKNOYEHEM creayolmx GUHAHCOBbIX aKTUBOB U 06A3aTeNbCTB:

BbanaHcosaa Cnpagsednusasa
CMouUMoOCMb cmouMocmb
YucTble MHBECTULNN B IU3UHI 33 BblMETOM pe3epBa noa
OXUNgaemble KpeauTHble YObITKM 71563218 72 434 131
lpuBneyeHHble KpeauThbl 38 055 638 38 666 478
06nuraumn BbiNyLEeHHbIE 20 070 206 20579779

PykoBoACTBO cuuTaeT, 4TO MO COCTOAHMIO Ha 31 gekabpAa 2018 roga cnpasegnvMeBan  CTOUMOCTb
OUNHAHCOBbLIX aKTMBOB M 06A3aTeNbCTB [pynnbl HE OTIMYAETCA CYLEeCTBEHHO OT WX TeKyLlel CTOMMOCTU
33 UCKMYeHeM cneaytouimx GUHAHCOBbLIX AKTUBOB U 06A33aTENbCTB:

BbanaHcosaa Cnpagsednusasa
cmMouMocmb cmouMocmb
YncTble MHBECTULNN B NIU3VHI 33 BbIMETOM pe3epBa MnoA
oMnaaemble KpeauTHble YObITHN 56 626 878 58 105 608
MpvBneyeHHble KpeanuTbl 31975769 32 823 075
O6nuraumn BbinyLLEeHHbIe 13 893 996 13 661 930

OueHKa cnpaBeanMBON CTOMMOCTW HaNpaBfeHa Ha onpeaeneHne LeHbl, KoTopana 6bina bbl NoNy4YeHa npu
NpoAarke aKkTMBa UMK yNiadeHa Npu nepegade 06A3aTeNlbCTBa B YCNOBUAX ONMepaLiMm, OCyLLeCTB/IAEMON Ha
OPraHN30BaHHOM PblHKE, MeMQy YYaCTHUKaAMW PblHK3 Ha [[3Ty OUeHKW. TeM He MeHee, y4uTbiBaA
HeonpeaeneHHOCTb M UCNONb30BaHMe CYObEeKTUBHBIX CYHAEHWUA, CNpaBeaMBaA CTOMMOCTb He [O/HKHa
WHTEPNPEeTUPOBATbCA KaK peanu3yemMas B paMKax HeMedsieHHOW MpoAakn aKTUBOB WUAM nepenade
06A3aTeNbCTB.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OueHKa cnpaBennuBoi CTOMMOCTU (NPOAOMIKEHUeE)

Nepapxua ouEeHOK CNpaBeANnBoOMi CTOMMOCTH

fpynna oueHMBAeT CrpaBegMBYyl0 CTOMMOCTb C WCMO/Ib30BAHWEM Credyiollen Mepapxuv OLEeHOK
CNpaBeaInMBOA CTOMMOCTH, YYUTBIBAIOLWEN CYLLIECTBEHHOCTb A3HHbIX, UCMOMb3YyeMbIX Npu GOpMUPOBAHUN
YKa3aHHbIX OL|€HOK.

>

YpoBeHb 1: KOTMPOBKWM H3 3KTUBHOM pPblHKE (HECKOPPEKTMPOBAHHbIE) B OTHOLUEHUWM UOEHTUYHbIX
(OUHAHCOBbIX UHCTPYMEHTOB.

YpoBeHb 2: [faHHble, OT/IMYHble OT KOTWPOBOK, OTHOCAWMXCA K YpPOBHIO 1, AOCTYMHble
HernocpeACcTBEHHO (TO eCTb KOTMPOBKM) MHO OMOCPefoBaHHO (TO eCTb AaHHble, MPOU3BOAHbIE OT
KOTUPOBOK). [laHHasA KaTeropua BHK/OYAET MHCTPYMEHTbI, OLEHMBaeMble C WCMOSb30BaHNEM:
PbIHOYHbBIX KOTUPOBOK Ha @KTUBHbIX PbIHKAX A1A CXOMMUX UHCTPYMEHTOB, PbIHOYHBIX KOTUPOBOK ANA
CXOMMX MHCTPYMEHTOB Ha PbIHKaX, He pacCMaTpUBaEMbIX B KAYECTBE aKTUBHbIX, UM NPOYMX METOA0B
OUEHKW, BCe WCNONb3yeMble CyLIeCTBEHHble fAaHHble KOTOpbIX HEernocpeacTBEHHO WK
onocpeaoBaHHO OCHOBbLIBAOTCA Ha HabnodaeMblx UCXOAHbIX AaHHbIX. CnpaBeanMBaA CTOMMOCTb
GUHAHCOBBLIX MHCTPYMEHTOB OLIEHUBAETCA MOCPeACTBOM AMCKOHTMPOBAHUA 6yayLMX MOTOKOB C
NCNONb30BaHMEM BHELLHWX A3HHbIX, TAKUX KaK MPOLIEHTHble CTaBKM, CYLLECTBYIOLMX B HACTOALLWIA
MOMEHT Mo GUHAHCOBbLIM MHCTPYMEHTAM C aHANOMMYHbIMUN YCNOBUAMU, KpeAUTHBIM PUCKOM U CPOKOM
norawieHus.

YpoBeHb 3: [aHHble, KOTOpble He ABMAATCA [AOCTYMHbIMW. [aHHAsA KaTeropusa BHIOYAET
WNHCTPYMEHTbI, OLleHNBaeMble C UCMNoMb30BaHNEM MHGOPMALNN, He OCHOBAHHOM Ha HabMa3eMbIX
NUCXOAHbIX A3HHbIX, MPU TOM, YTO TaKMe HeHabnlogaeMble A3HHble OKa3blBAOT CyLeCTBEHHOe
BUAHWE HA OUEHKY WHCTPYMeHTa. [JaHHaA KaTeropus BKJIOY3ET MHCTPYMEHTHI, OLEHVBAaeMble Ha
OCHOB3HUN KOTUPOBOK ANA CXOMWUX WHCTPYMEHTOB, B OTHOLIEHMW KOTOpbIX TpebyeTca
NCNONMb30BaHME CyYLLIECTBEHHbIX HEHabN04aeMbIX KOPPEKTUPOBOK WAN CyHOEHWUIA ONA OTparKeHnA
pasHMUbl Meway WHCTpyMeHTamu. CnpaBeanuBas  CTOMMOCTb  (DUHAHCOBLIX WHCTPYMEHTOB
OLIeHMBAEeTCA MOCPeACTBOM AMCKOHTUPOBAHUA 6yayLIMX AEHEHHbIX MOTOKOB C WUCMOSb30BaHMEM
BHYTPEHHUX HeHab/l04aeMbIX A3HHbBIX O CTaBKaX pPa3MeLLeHNA aHANOrMYHbIX MHCTPYMEHTOB.

Mo cocToAHMo Ha 31 aeKabpa 2019 roga n 31 gekabpa 2018 roga 0CHOBHbIE GUHBHCOBbLIE MHCTPYMEHTHI,
He OLleHMBaeMble Mo CNpaBeasIMBON CTOMMOCTU, OTHOCATCA K YPOBHAM Mepapxmm cCNpaseaMBon CTOUMOCTHU
cnegyownm 06pasom:

>

>

[eHeHble 1 NpUPaBHEHHbIE K HAM CPeACcTBa OTHOCATCA K YPOBHIO 1.
[eno3unTbl B 6aHKaxX 1 NpuBeYeHHbIE KpeauTbl OTHOCATCA K YPOBHIO 2.

Ynctble WHBECTUUMM B NIM3UHIM 33 BbIYETOM pe3epBa Mo OMMAAEMble KpefuTHble YObITKY,
0ebuTopcKkaa 3340NHKEHHOCTb MO AM3UHIY, NpoyYne GUHAHCOBbIE aKTMBbLI U Npoyne GUHAHCOBLIE
06A3aTEeNbCTBA OTHOCATCA K YpOBHIO 3.

O6nvraumn BbinyLLeHHblE NO COCTOAHMIO Ha 31 aekabpa 2019 roga No cnpaBeaIMBON CTOMMOCTU B
cyMMe 18 669 553 TbiC. pybnert 0THOCATCA K YPoBHIO 1, B cymme 1 910 226 Thic. pybnen 0THOCATCA
K YpoBHI0 2 (31 gekabpa 2018 roga: B cymme 6 993 787 TbIC. pybnen 0THOCATCA K YPOBHIO 1, B cymme
6 668 143 Thic. pybneit 0THOCATCA K YPOBHIO 2).

66



24

MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

OueHKa cnpaBennuBoi CTOMMOCTU (NPOAOMIKEHUeE)

CnpasegnuBaA CTOMMOCTb (UHAHCOBbIX AKTUBOB U 06A3aTeNbCTB, He Y4YUTbIBaeMbiX nNoO
cnpaBeannBOA CTOMMOCTHU

HuKe npuBoauTCA cpaBHeHWe 6aNaHCOBO CTOMMOCTU U CNPaBeaIMBON CTOMMOCTY B pa3pe3e KNaccoB
GUHAHCOBBIX MHCTPYMEHTOB pynnbl, KOTOPblE He OTPaMKaloTCA No CNpaBea/IMBON CTOMMOCTU B OTYETE O
¢dUMHaHCoBOM NonoeHun. B Tabnuue He NpuBOAATCA 3HaYEHUA CNPaBeAIMBON CTOMMOCTN HePUHAHCOBbLIX
aKTUBOB U HePpUHAHCOBbLIX 06A3aTENbCTB.

31 dexkabpsa 2019 z0da 31 dexkabpa 2018 20da
Cnpased- Henpu3HaH- Cnpased- Henpu3HaH-
banaHcosana nusas Hbil dox0d/ bBanaHcosan nusasa Hbil 0ox00/

cCmMouMoCmb CMOUMOCMb (pacxod) CmMouMOCMb CMOUMOCMb (pacxod)

®unHaHCcoBbIe AKTUBbI
[eHexHble 1 NpUpaBHEHHble

K HUM cpeacTBa 2762117 2762117 - 1 490 035 1 490 035 -
[Oeno3uTbl B 6aHKax 49703 49 703 - 50041 50041 -
YuncTble MHBECTULMA B NTIU3NHIC

33 Bbl4ETOM pe3epBa nog

oXungaemble KpeguTHble

y6bITKM 71563218 72434131 870913 56626878 58105608 1478730
[OebutopcKan 3340/1HEeHHOCTb

Mo NN3VHry 36377 36377 - 8744 8744 -
MNpoyne PpuHaHcoBblE aKTUBDI 541 207 541 207 - 110 046 110 046 -
®uHaHcoBble

o06Aa3aTenbCcTBa
MpuBneYeHHble KpeanuTbl 38055638 38666 478 (610840) 31975769 32823075 (847 306)
O6nuraummn BbIMyLLEHHbIE 20 070 206 20579779 (509573) 13893996 13 661 930 232 066
MNpouyne puHaHcoBble

obA3aTtenbcrea 869 902 869 902 - 699 109 699 109 -

UToro HenpusHaHHoe
U3MeHeHue B
cnpaBe,anBoﬁ CTOUMOCTHU M ﬂ

Mopgenu oueHKN u gonyuieHua

Hurke onmncaHbl Mogenu n g4onyLeHus, Npy NoMoLLM KoTopbix 6bi/1a onpeaeneHa cnpaBeanmMBan CTOMMOCTb
aKTMBOB U 06A3aTeNbCTB, KOTOPbIE He OTPArKATCA MO CNpaBeaIMBON CTOMMOCTU B 0T4eTe 0 GUHAHCOBOM
NONOMEHNN.

AKMUuBbl U 06A3amenibCmBa, CNPasedIuBaA CMOUMOCMb KOMOpPbIX Npubiu3umesibHO pasHA ux 6anaHcosoU
cmoumMocmu

B cnyvae GpMHAHCOBbLIX aKTUBOB U PUHBHCOBbLIX 06A33TENBCTB, KOTOPbIE ABNATCA NMMKBULAHBIMU NN UMEIOT
KOPOTKWUIA CPOK MOralleHns, AOMyCKaeTcs, YTO UX CnpaBeanMBas CTOMMOCTb NPUBAM3UTENIbHO paBHa
63anaHCcoOBOMN CTOUMOCTMU.

QDUHAHCoBble AKMUBbI U GUHAHCOBbIe 06A3amenbCMBa, y4umbisaeMble N0 AMOPMU3UPOBAHHOU CMouUMOCMuU

CFIDBBG,D,J'IVIBBH CTOMMOCTb YNCTbIX UHBECTULMI B IN3UHI 3@ BbIYETOM pe3epBa nog oxnaaemMble KpeanUTHble
y6bITHI/1 oueHnBaeTcA nocpeacrBoM ANCKOHTUPOBAHUA 6y,quLl,I/1X AeHEeHHbIX MOTOKOB C NCNO/Ib30BaHNEM
BHYTPEHHUX HeHabNaaeMbIX AaHHbIX O CTaBKax pa3mMelleHnA YNCTbIX WHBECTULWNIA B NIN3NHS.

CnpaBeanvBaA CTOMMOCTb MpUBMEYEHHbIX KpeauToB OLEeHMBAeTCA MNoCcpeacTBOM [AUCKOHTUPOBAaHMUA
6yayLIMX MOTOKOB C WCMONb30BaHMEM BHELUHWX AaHHbIX, CYLLECTBYIOLUMX B HACTOALUMUA MOMEHT no
(GUHAHCOBbLIM UHCTPYMEHTAM C aHaNorMyHbIMM YCI0BUAMM, KPEAUTHLIM PUCKOM M CPOKOM MOralleHnA.

Cnpaseanmeasa CTOMMOCTb BbiMyLLEHHbIX 06/IMraunii, OTHECEHHbIX KO 2 YPOBHIO MepapXuu, OLEeHUBAeTCA
nocpeAcTBOM MCMNOMb30BaHMA HA6N043eMbIX A3HHBIX N0 GUMHAHCOBBIM UHCTPYMEHTaM C 3HA/IOrMYHBbIMU
YCNOBUAMW, KPeAUTHBbIM PUCKOM UM CPOKOM MOralleHuA, Ha pblHKax, He pacCMaTpMBAEMbIX B KayecTBe
aKTUBHBbIX.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
AO «J1K «EBponnaHy» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

YcnoBHble 06A3aTenbCcTBa
Cyae6Hble UCKu

B npouecce ocywlecTBNeHNA CBOeN [eATe/bHOCTM [Pynna CTANKUMBAETCA C Pas/IMYHbIMKU BUAAMU
npeteH3nn. Ncxoga mM3 COBCTBEHHOM OUEHKM W BHYTPEHHUX MNPOPECCUMOHANbHbLIX PEKOMeHA3uun, B
HACTOALLENA KOHCONMANPOBAHHOM (GUHAHCOBOM OTYETHOCTM MO COCTOAHMIO Ha 31 Aekabpa 2019 ropga
pynnoi 6bin cdopMmpoBaH pe3eps B cyMMe 87 654 ThiC. pybnein (31 aekabpa 2018 roga: 45 629 Thic. pybnen)
(MoAcHeHwne 14).

Hanoroo6noxxeHune

PAg nonorkeHnin AencTsylollero B HACTOAWMA MOMEHT POCCUNCKOrO HANoOroBoro, BaslTHOMO W
T3MOMEHHOro 3aKoHoAaTeNbCTBa CHOPMYNNMPOBAHbI HEQOCTATOYHO YETKO WU OAQHO3HAYHO, YTO 334aCTViO
NPUBOAMT K UX PA3TIMYHOMY TOSIKOBAHWUIO (KOTOPOE, B YaCTHOCTWN, MOXET MPUMEHATLCA K NPAaBOOTHOLLEHUAM
(pynnbl B NpOLLIOM), BbIBOPOYHOMY M HENOCNeA0BaTENIbHOMY MPUMEHEHMUIO, @ TaKMKe YacTbiIM U B pAge
CNy4YaeB ManonpeacKasyemMbiM N3MeHeHUAM. VIHTepnpeTaumnA AaHHOro 3aKkoHoAaTeNbCTBa PYKoBOACTBOM
fpynnbl  NpUMEHUTENIBHO K onepauvAaM W AeATenbHoCcTM [pynnbl  MOMET OblTb  OCMOpeHa
COOTBETCTBYOLLUNMUN PernoHanbHbiMu nnu degepanbHbiMM OpraHaMn. Ha nmpaKkTuKe HanoroBblie OpraHbl
MOryT 3aHMMaTb 6o0nee MeCcTKylo MOo3MUMI0 MpU MHTEprpeTauumM 3aKOHO4ATeNbCTBa WM MpoBeaeHun
HaNoroBbIX NPOBEPOK. Kak cneacTeue, B byayLlemM HaNorosble opraHbl MOryT NpeaAbABUTL NPETEH3UM NO
TeM caenkam, ornepauvAaMm M MeTodaM y4yeta [Ppynnbl, KOTOPble OHW He OCnapwBann B MPOLLIOM.
B pe3ynbTaTte, COOTBETCTBYHOWMUMN OpraHamMn mMoryT 6bITb HaYUCEHbI AononHnTeNnbHble HaNnorn, NeHn "
wTpadbl.

Bble3gHble NpoBepKM NPaBUIbHOCTA UCYUCNEHWA 1 YNNIaTbl HANOroB HAaNoronnaTeNbLUNUKaMK, NPOBOANMbIE
HaforoBbIMM OpraHamMKn, MOryT OXBaTblBaTb TPWU KaneHAapHbIX rofda AeATeNbHOCTW, HenocpeacTBeHHO
npeawecTByYIOLWMNX rogy NPUHATUA HANoroBbIMY OPraHaMu peLleHna 0 NpoBeAEeHM HaNoroBoM NPOBEPKM.
B onpeaeneHHbIX 06CTOATENbCTBAX MPOBEPKE MOryT 6bITb MOABEPrHYThI U 60/1ee paHHWe Nepuoabl.

B COOTBETCTBMM C POCCUMIACKMM 33KOHOAATENbCTBOM B 06N1aCTU TPaHCPEpTHOro LieHoobpa3oBaHWA
Ha/0roBble OpraHbl BNPaBe NPUMEHATb KOPPEKTUPOBKN HANoroBowm 6a3bl U HAYNCNATL AOMONHUTENbHbIE
06A33TeNbCTBA MO HaMory Ha Npubbib U Hanory Ha gobasneHHyto ctommocTb (HAC), neHn n wtpadsl B
OTHOLUEHUN [0XO[0B M pacxofoB MO CAesKaM, MPU3HABAEMbIM KOHTPO/MPYEMbIMA B COOTBETCTBUM C
npasunamn TpaHchepTHOro LEeHoobpa3oBaHWA, ecv UeHa, NPUMEHEHHaA B CAeNKe, OT/IMYaeTcA OT u
PbIHOYHOrO YPOBHA LieH, U 4YTo KoMnaHum Mpynnbl He cMOryT 060CHOBATb YPOBEHDb LIEH B KOHTPO/IMPYEMbIX
caenkax. o MHeHuio PykosBoacTtsa [pynnbl, pynnor B MOAHOM Mepe cobnwogaloTcA npasBuna
TpaHCPepTHOro LLeHoobpa30oBaHNA, @ LieHbl KOHTPOIMPYEMbIX CAEMOK COOTBETCTBYIOT PbIHOYHBLIM LieHaM.

Mo MHEeHUWIO PYKOBOACTBA, NO COCTOAHMIO Ha 31 AeKabpa 2019 roga n 31 gekabpa 2018 roaa, NONOKeEHUA
HaNOroBoro, BANOTHOMO M TAMOMEHHOM0 3aKOHOAATENbCTBA, MPUMEHMMbIE K [Tpynne, NHTepNPeTUPOBaHbI
UM KOPPEKTHO.

Co6noaeHne [oroBopHbIX 06A3aTeNbCTB

[pynna cBA3aHa onpeAeneHHbIMU 4OroBOPHbIMU 06A3aTeNbCTBaMU, KOTOPble B OCHOBHOM OTHOCATCA K ee
33UMCTBOBaHNAM. HecobnogeHne OaHHbIX A0rOBOPHbLIX 06A3aTeNbCTB MOMKET NPUBECTU K HEeraTUBHbIM
nocneacTsnAm anaA pynnbl, B TOM Yncne pocTy CTOMMOCTWN 3aUMCTBOBaHUIMA U 06 bABNEHNIO O HENNaTerax.
Mo cocToAHMo Ha 31 aeKabpa 2019 roga un 31 gekabpa 2018 roga Mpynna NoAHOCTbIO cobnogana Bee
CBOW [0OroBOPHble 06A33TeNbCTBA.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU

AO «J1K «EBponnaH» 33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

Onepau,uu CO CBA3dHHbIMU CTOPOHAMU

OnAa uenen HacToAwen GUHAHCOBOM OTYETHOCTWU, CTOPOHbI CUYMUTAIOTCA CBA33HHBIMU, €CNN OAH3 U3 HUX
NMeeT BO3MOMKHOCTb KOHTPONMPOBATb APYryto CTOPOHY, HAXOAUTCA No4 06LLUM KOHTPOMEM UM OKa3biBaeT
CyLlecTBeHHOE BMAHME Ha NpoLeCcC NPUHATUA APYro CTOPOHON GUHAHCOBBLIX M ONEPALMOHHBIX PELLEHWIA.
Mpy pacCMOTPEHUN KAMAOro MOTEHUMANbHO BO3MOMHOMO C/y4aA OTHOLUEHWI CBA33HHbIX CTOPOH
BHMMaHVe yaenAaeTcA 3KOHOMUYECKOMY COAEPMaHMIO Onepauui, @ He TOMbKO WX opugndeckomMy
odopmMneHuio.

CyMMBbI C4€M0K CO CBA3aHHbLIMW CTOPOHAMM MO COCTOAHMIO HA 31 aeKabpa 2019 roga n 31 gexrabpa 2018 roaa
npeacTaBneHbl cnegyrowmm 0bpasom:

2019 200 2018 200
KomnaHuu KomnaHuu
nod obwjum nod obwum
Koumposem  Kniovesol KoHmposnem  Kniodesol
unu cywecm- pyKoBO- unu cywecm- pyKoso-
BeHHbIM dawudl BeHHbIM dAawul
AKyuoHepbl! sUAHUEM nepcoHan AKuyuoHepbI sUAHUEM nepcoHan

MpoueHTHble goxoabl - 27 814 125 - 24 427 -
MpoueHTHbIe pacxoabl (17 320) (403 771) - (96 573) (119 688) -
YncTbii npounin goxoa - 892 162 44 - 790 263 -
YncTbIi NpoYnin pacxoq, - (45) - - - -
N3meHeHne pe3epBoB Nog

oXmaaemMble KpegnTHble

Y6bITKM NIN3MHIOBbIX aKTUBOB - (12) 8 - (390) -
M3meHeHue pe3epBoB rnoa

oXmaaemble KpeguTHble

YObITKM NPOYMNX aKTUBOB - 24 - - - -
Pacxoapl Ha nepcoHan - (34 768) (754 644) - (29 464) (573 838)
Mpoyre onepaunoHHble

pacxoabl - (21 646) - - (264 061) -
MNpoyre BHepeanu3aumoHHble

goxoabl - 6 608 - - 10771 -

31 dexkabpsa 2019 z0da

31 dexkabpa 2018 20da

KomnaHuu KomnaHuu
nod obwum nod obwum
KoHmponeM  Knioyesol KOHmMposaem Kniouesol
unu cyuwjecm- PYKOBO- unu cyuwjecm- pyKoBoO-
BeHHbIM dawuld BeHHbIM oAawul
AKUYuoHepbl BUAHUEM nepcoHan AKYuoOHepbl BUAHUEM nepcoHan
Yncrble MHBECTULUWN B JIU3VHI
33 BblYETOM pe3epBa nog
oXnaaemMble KpeauTHble
YObITKM - 169 425 - - 180 371 -
[Mpoune aKkTmBbI - 58 152 - - 25124 -
ABaHCbI, NOJSTy4eHHbIE OT
N3MHrononyyartenen - 1533 - - - -
O6nuraummn BbIMyLLEHHbIE - 3588578 - 819 555 3118582 -
06nA3aTenbCTBa Mo apeHae - 777 663 - - - -
Mpoyne 0bA3aTenbCTBa - 2428 985 501 - 25 956 747 429

(pynna Ucnosb3yeT AONroCPOYHYI0 MPOrpPamMMy BO3HArParKAeHWA KYEBOro PyKOBOAALLEro NepcoHana, B
COOTBETCTBUM C KOTOPOW [pynna co3gaeT pe3epsBHbii ¢oHA, BbINAATbl U3 KOTOPOro MpovM3BOAATCA MO
pe3yNbTaTaM AOCTUKEHMWA YCTAaHOBMEHHbIX MOKa3aTenel AeATeNbHOCTU.
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MoACHEHNA K KOHCONNMANPOBAHHOM GUHAHCOBO OTYETHOCTU
33 rof, 3aKoHuYMBLUMNCA 31 aeKabpa 2019 roaga

AO «J1K «EBpOMnNaH»

(8 mbicA4ax pocculdcKux pybned, ecnu He yKa3aHO UHoe)

MN3MeHeHnA B 06A3aTeNbCTBaAX, OTHOCALLUXCA K d)MHaHCOBOﬁ ACATEeNNIbHOCTU

Nmozo
o6azamenbcmsa
lMpusne4yeHHbie O6nuzayuu 0O6a3zamenbcmsa no ¢puHaHcoBoU
Kpedumbl BbINyUjeHHble no apeHde deAamesibHOCMU
BanaHcoBaA cTOUMOCTb Ha
31 pekabpa 2017 roga 21 790 611 9 693 895 - 31 484 506
MocTynneHnA oT NpuBeYeHNA/BbINYCKa 12 321739 9589 375 - 21911114
MNoraweHune (2 078 064) (5572 805) - (7 650 869)
Mpouee (58 517) 183 531 - 125014
BanaHcoBaA cTOMMOCTb Ha
31 pekabpa 2018 roga 31975769 13 893 996 - 45 869 765
MocTynneHna oT NpuBeYeHNA/BbINyCKa 17 055 942 11 396 137 - 28 452 079
Mpu3HaHWe/npeKpaLLeHe Npu3HaHna
06A3aTeNnbCTB No apeHae - - 1 007 989 1 007 989
MNoraweHune (11 007 932) (5 043 760) (185 589) (16 237 281)
Mpouee 31859 (176 167) - (144 308)
BanaHcoBaa cTOMMOCTb Ha
38 055 638 20 070 206 822 400 58 948 244

31 pgeKabpa 2019 ropa

CraTtba «l1poyee» BKNOYaeT 3¢¢EKT H34YNCNEHHbIX, HO elle He BbliMn/1a4eHHbIX NpOoLUeHTOoB MNno npusie4eHHbIM
KpeanTam, u obnuraunam BbIMyLWEeHHbIM. f'pynna Hnaccwd)mu,mpyeT Bbil/id4eHHble NpouUeHTbl KaK

[OeHerHble MOTOKM OT ONepaLMoHHON AeATeNbHOCTU.
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