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3akpbiToe akuuoHepHoe obuwecTBo «KMMM TenedoH +7 (495) 937 4477
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AyauTopcKoe 3aK/II0YeHUe
Axumonepy 3AO «EBporuiamy

Msbl  mpoBenM ayauT [pWIaraéMod  KOHCOMMIMPOBAHHOW — (DHHAHCOBOM  OTYETHOCTH
3AO0 «Epporutan» ©u ero go4epHuMx Kommanuii (nanee — «[pymma»), cocTosiued wus3
KOHCOJIMIMPOBAHHOIO  OT4eTa O (UHAHCOBOM  TOJOXKSHHWH IO  COCTOSHHMIO  Ha
31 mexabps 2013 rofa ¥ KOHCOJMIUPOBAHHBIX OTYETOB O MPHUOBUTM WM YOBITKE M IPOYEM
COBOKYITHOM IOXOJ€, M3MEHEHUAX B KallUTAJIe U JBIKCHUM JICHEXHBIX cpencts 3a 2013 rox, a
TaAKKe MOACHEHHMH, COCTOAIMX M3 KPAaTKOro 0630pa OCHOBHBIX TIOJIOXKECHUN YYETHOU MMOJTUTHKH
Y IIpoYe OSICHUTEIBHOM NHDOPMAIHH.

OmeemcmeeHHOCMb pYKOBOOCMEA ayOUPYemo20 Juya 3a KOHCOMUOUPOBAHHYIO Qunancosyio
OmMuemnocms ) ‘

PykoBOICTBO ayaupyeMOro jMia HeceT OTBETCTBEHHOCTH 3a COCTABJICHHE M JOCTOBEPHOCTH
JaHHOM KOHCOJMIUPOBAHHOM (PMHAHCOBOW OTYETHOCTH B COOTBETCTBHH ¢ MeXTyHapOIHBIMH
cTapgapTaMu (PUHAHCOBOW OTYETHOCTH, U 3a BHYTPEHHHM KOHTPOJb, KOTOPBHIA PYKOBOACTBO
CUMTaeT HEOOXOJUMBIM U COCTABJICHUS KOHCOJMIMPOBAHHOW (PUHAHCOBON OTYETHOCTH, HE
coliepKalllell CYIECTBEHHBIX HCKAKEHWH BCIIGACTBUE HEHOOPOCOBECTHBIX JICHMCTBHM WM
OIIHOOK.

Omeemcmeennocms ay()umopoe :

Hama OTBeTCTBEHHOCTh 3aKIIOYAETCs B BBIPOKCHUM MHEHHUS O JOCTOBEPHOCTH JIAHHOM
KOHCOJIMIMPOBAHHOM (PMHAHCOBOW OTYETHOCTH Ha OCHOBE IPOBEICHHOTO HamMy ayauta. Mel
IIPOBENM AYIMT B COOTBETCTBHM C POCCHMCKMMU (enepabHBIMU CTAHIAPTAMHU ayIHATOPCKOM
NEATENBbHOCTH M MeXIyHapoAHBIMM CTaHAApTaMH ayauTa. J[aHHBIe CTaHAApTHI TPeOYIOT
COOMIO/IEHUS] STHYECKHUX HOPM, a TAKKe [UIAHMPOBAHUS M NPOBEAECHUS ayIUTa TAKUM 0OpasoM,
9TOOBI MOJYYHMTh JOCTAaTOYHYIO YBEPEHHOCTH B TOM, YTO KOHCOJMIAMPOBaHHAs (GHMHAHCOBas
OTYETHOCTh HE COAEPIKUT CYIIECTBEHHBIX HCKAKCHUH.

AynuT BKIIOYAe€T NPOBEJECHHE IPOLENYp, HAMPABICHHBIX Ha TIONYYCHHE AayIUTOPCKHX
JI0Ka3aTeJIbCTB, MOATBEPKIAFONIMX YUCIIOBBIE NTOKA3aTeNU B KOHCOMUIMPOBAHHON (PHHAHCOBOM
OTYETHOCTH M  pacKkpeiTheé B Hed wuHpopmamwmu. Bribop mpoumemyp 3aBUCHT —OT
npoeCCHOHANBEHOTO  CY)KIGHHUS —ayJuTOpa, BKIIOYAas OLCHKY pHCKOB —CyIIECTBEHHOTO
HCK&KEHHWsS KOHCOIMAMPOBAHHOM (HHAHCOBOM OTYETHOCTH BCIEICTBHE HEIOOPOCOBECTHBIX
JEHWCTBUH UM omMOOK. B mpolecce OIEHKM 3THX PHCKOB ayIHWTOpP PAacCMATPHBAET CHCTEMY
BHYTPDEHHEI0 KOHTPOJA 3a COCTaBJI€HMEM M JOCTOBEPHOCTBIO KOHCOJHAMPOBAHHOW
(buMHAHCOBOM OTYETHOCTH, YTOOBI pa3paboTaTh ayAUTOPCKHE MPOLEAYPbI, COOTBETCTBYIOIIHME
00CTOATENBCTBAM, HO HE C LEJTBI0 BBIPOXCHHS MHEHHS 00 3Q(EeKTHBHOCTH BHYTPEHHETO
KOHTPOJIA. AYIMT TaloKe BKJIIOYAeT OLIEHKY HA/IeXaIlero Xapakrepa NPHUMEHSIEMOW yUeTHOM
HOJIUTUKM U OOOCHOBAaHHOCTH OyXTalITePCKHX OLIEHOK, CIENAHHBIX PYKOBOICTBOM, a TaKKe
OLIEHKY IIPE/ICTaBICHUA KOHCOIMAUPOBAHHON (PMHAHCOBOM OTUYETHOCTH B IEJIOM.

Aymapyemoe miio: 3A0 «Esporutan» Hezasucumpnit aymurop: 3A0 «KIIMI», kOMIaHMA, 3aperdCTPHpOBAHHAS B

. COOTBETCTBHH C 3aKOHONATENECTBOM Poccriickoi Denepalyy 1 ABIIOMALCS
3aperncTpupoBano  ['0CYZapCTBEHHON — PETMCTPAIMONHOH —TAMATOH TP wactsio rpymst KPMG Europe LLP; unen cetu HesaBucumbix (upm KIIMI,
MHHHCTEPCTBE  focTHIMH Poccmfickodt  Denepauun. CBHACTENBCTBO  OT Bxogamux B accormammo KPMG International Cooperative (“KPMG
21 anpens 1999 roga Ne P-7621.16. International”), 3aperHCTPHPOBAHHYO TI0 3aKOHOAATENBCTBY IIIBCHnapHy.

Breceno B Emmmpii rocynapeTBEHHBIH peecTp IOPHIMMECKHX  ITHIL 3aperucTpupoBaHO MOCKOBCKOM PErHCTPAIMOHHOH manaTod. CBHAETENBCTBO
VipasienueM MunucrepcTBa N0 Hamoram # cGopam PoccHH MO TOPOMY o1 25 mas 1992 roma Ne 011.585.

Mocxkse 3a Nel027700085380 1 asrycra 2002 roma. CBHAETENBCTBO Cepuu

77 Ne 007893671. Bueceno B EmuHBIN TOCYNApCTBEHHBIM pPEECTP FOPHOMYCCKHX  JIHI{
Mesxpationnott mHcneximed Munmcrepctsa Poccuiickodt Peneparms 1o

Mecto Haxoxenns aymapyemoro jmuma: 127051, ropox Mocksa, Manas  gajoram u cbopam Ne 39 1o ropoay Mockse 3a Ne 1027700125628 13 asrycra

CyxapeBckast Ioma/mb, oM 12. 2002 roxa. CBunerenserso cepuu 77 Ne 005721432,

Unen HexomMMepyeckoro mapTaepeTsa «Aymuropckas Iamara Poccu».
OCHOBHOM PETMCTPAIMOHHBIN HOMED 3aITUCH B IOCYIAPCTBEHHOM PEECTpe
ayTUTOPOB M ayTUTOPCKHX opranusamui 10301000804,
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Ayoumopckoe 3axniouenue Axuyuonepy 340 «Eeponnany
Cmpanuya 2

MBI 1io71araem, 4TO IOTy4YEHHBIE HAMH ayJUTOPCKHE JOKA3aTENbCTBA ABISIOTCS A0CTATOUHBIMH
U HQUIOKAMUMH  JUIA  BHIDOKEHMS HAIIET0 MHEHHS O [OCTOBEPHOCTH JaHHOM
KOHCOJIMIUPOBaHHON (PUHAHCOBOM OTYETHOCTH.

Mnuenue

ITo Hauremy MHEHMIO, KOHCOTHIMPOBAHHAS (PUHAHCOBASL OTYETHOCTH OTPAXKAET JOCTOBEPHO BO
BCeX CYINECTBEHHBLIX OTHOMICHHSX (GHHAHCOBOE MOJOKEHHWE I'pymiel IO COCTOSHUIO Ha
31 mexabps 2013 roza, a Takke ee (DUHAHCOBBIC PE3YIbTATHI M JBHKEHHE JEHEKHBIX CPEICTB
322013 rox B COOTBETCTBHHU ¢ MeXXTyHAPOHBIMH CTAHAAPTAMHA (QUHAHCOBOM OTYETHOCTHL.

Manroruna M.C.

Jupextop,

3AO0 «KITIMI»

Mocksa, Poccuiickas ®eneparus

11 anpesns 2014 roga



3A0 «EeponnaH»
KoHconudupoeaHHbIl omyem o hUHAHCOBOM MOMOKEHUU 10 COCMOSHUIO
Ha 31 dexabps 2013 200a

31 pekabpsa 31 pexabps
(8 mbicayax pocculckux py6ned) MoscHennss  2013ropa ~ 2012rop;a
AKTUBLI
[leHexHble U NpYpaBHEHHBIE K HUM CpeacTea 7 404 598 1867 432
®UHaHCOBbIE MHCTPYMEHTLI, OLIeHUBAEMbIE 10 CrpaseaMBoN
CTOMMOCTU, USMEHEHUS KOTOPOI OTPaXaleTca B COCTaBe
npvbbinu unu ybsiTka 8 176 703 22 281
BaHkoBCKMe Aeno3nTsl 9 3381926 -
YucTble MHBECTULWM B NIM3WHT, 32 BbiYeTOM pesepsa noj,
obecueHeHve 10 30 049 071 24 406 510
KpeawTsl, BbIAaHHbIE KNUEHTAM, 3@ BbIMETOM pE3epBa nog
obecueHeHne 11 4 907 826 831 691
AKTVBbI, NpUOBPETEHHBIE ANA CAAYM B NIU3UHT, U aBaHCOBbLIE
nnaTexy nocTasLMKam No NU3NHroBbIM onepaumam 12 480 701 614 722
Nebutopckas 3a40MKEHHOCTb MO NN3KUHIY 13 105 225 22 456
Mpeponnarta no TekyLiemy Hanory Ha npubkink 82 580 31626
HOC c aBaHCOB NOMyYeHHbIX 593 281 949 782
QOcHoBHble cpeAcTBa U HemaTtepuarbHble aKTHBbI 14 507 050 308 667
l'yasun (“nenosas penyTtauma”) 164 131 169 440
MNpouune akTusbl 15 757 299 501 056
Bcero aktuBoB 41610 391 29 725 663
ObsizatenncTBa
PUHAHCOBLIE MHCTPYMEHTLI, OLEHUBAEMbIE MO Crpaseanueon
CTOMMOCTH, M3MEHEHUS KOTOPOIW OTPaXakTCs B cocTase
npnBeinu unn ybuitka 8 7213 68 927
CpoyHble 4enosuTsl, NOMyYeHHble oT GaHKkoB 500 000 -
TekylUme cyeTa U 4eno3unTel KNUEHTOB 16 1366 334 10 003
MNpuBneYeHHble 3aiMbl U KpeauTbl 17 22634 775 19 397 482
ABaHCbI, NONYYeHHbIE OT NU3MHroNnony4arenei 644 169 695 528
OB6nuraumm BbINyLLEHHLIE 18 8624 315 3 559 337
OBszatenscTea No OTNOKEHHOMY Hanory Ha nNpubbinb 25 721728 264 678
Mpouwne obsazaTenscTea 19 366 263 288 732
Bcero obsizatenscTs 34 864 797 24 284 687
Kanurtan
AKUMOHEPHBIV KanuTan 20 15 395 15 395
[obasouHbIn kanuTan 20 2 686 909 2 660 037
HepacnpepenernHas npubbinb 3927 583 2682 436
Mpoune pesepsbl 114 253 81 681
Bcero kanurana, NpUYMTaroLerocs akuMoHepam
KomnaHum 6 744 140 5439 549
[ons HEeKOHTPONMPYHLLNX AKLWOHEPOB 1454 1427
Bcero kanutana 6 745 594 5440 976
Bcero o6a3aTensLCcTE U KanuTana 41 610 391 29 725 663
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YTBepxaeHo 11 anpena 2014 roga.

AnekcaHnap Muxaitnos
Buue-npeanaeHT, dupekymns no ouvHaHeca

MosicHeHUsa Ha cTpaHuyax ¢ 9 no 57 ABNSAKOTCA HEOTHEMIEMON YacTbH AaHHOW KOHCONWAWPOBAHHOM
huHaHCOBOH OTHETHOCTU.



3A0 «EeponnaH»

KoHconudupoeaHHbIli omyem 0 npubbinu unu y6bimke u npo4emM coeoKyrnHomMm doxode 3a

2013 200

(8 mbicsidax poccutickux pybned) MosicHeHuA 2013 ropn 2012 ropn
[poueHTHbIe goxoabl 21 7 322 813 5103817
MpoueHTHbIEe pacxoabl (2887 174) (1 742 386)
YucTbIn NPOLEHTHLIN goxoa 4 435 639 3361431
YucTeI npounin Joxo4 22 371 637 207 966
Joxon oT onepaLMOHHON AeATENbHOCTH 4 807 276 3569 397
YucTble poxoapl (ybbITkM) OT onepaumii ¢ UHaHCOBbIMU

WHCTPYMEHTaMM, OLLEHMBaEMbIMU MO CrpaBeasIMBoOw

CTOMMOCTU, U3MEHEHNS KOTOPOW OTpaXKaloTCA B COCTaBe

npuobbINM nnn yobiTka 144 075 (105 782)
YucTble (yObITKM) AOXOA4b! OT Onepaumin C MHOCTPaHHOW

BanoTon (242 806) 82 393
O6wui goxopn OT onepauMoHHON OeATeNbHOCTU U

¢mHaHcoBLIN aoxoa 4 708 545 3546 008
Pe3sepe nog obecLeHeHne 23 (365 632) (71 329)
Pacxogbl Ha nepcoHan (1 918 558) (1 626 841)
O6Lwme 1 agMUHUCTPATUBHbIE pacxoabl 24 (693 050) (545 402)
MpubbINb A0 BblYeTa Hanora Ha NpPUbbLIb 1731 305 1302 436
Pacxop no Hanory Ha npubbInb 25 (486 131) (361 190)
Yucrasa npmbbinb 1245174 941 246
Mpounit coBOKYNHbIN (pacxon) Ao0XoA4, KOTOpbIv

peknaccudunpoBaH UM MOXeT ObITb BNocneacTBUN

peknaccuduunpoBaH B coCcTaB NpUOLINKY UNu yobITKa:

XepKMpoBaHMe NOTOKOB AeHEXHbIX CpeaCcTB (1 244) -
Harnor Ha npubbinb, OTpaXeHHbI HEMOCPEACTBEHHO B

COCTaBe MpoYero COBOKYMNHOro goxoga 25 249 -
Mpounit COBOKYMHbIN pacxon 3a nepuos (995) -
O6LWuI COBOKYNHbIM A0OX0A4 3a Nepuoa 1244179 941 246
Yucrasa npubbINb, NnpuunTaloLwasca:

AkumnoHepam KomnaHum 1245 147 941 256
HekoHTponupyowmm akunoHepam 27 (10)
Yucrasa npubbinb 1245174 941 246
Bcero coBoKynHbIN foxoa, NPUYMTaroLWMNCA:

AkumnoHepam KomnaHum 1244 152 941 256
HekoHTponvpyroLWmMM akunoHepam 27 (10)
O6LWwMit COBOKYNHbIN Aoxopn 3a nepuog 1244179 941 246

MosicHeHus Ha CTpaHuuax c 9 no 57 ABNAITCA HEOTHEMITIEMON YaCTbiO aHHON KOHCOJ'II/IJZI,I/IpOBaHHOVI

¢MHaHCOBOW OTYETHOCTH.



3A0 «EeponnaH»
KoHconudupoeaHHbIli omyem 06 usameHeHusx 8 kanumaJsie 3a 2013 200

Mpouwne pesepBbl

Bcero
PesepB no KanuTana,
Pe3zepB no xemxupoBa- npuyuTa- Donsa
Hepacnpe- BbINsilaTaM HUIO NOTOKOB Bcero lolWerocsi  HEeKOHTpPO-

AKUMOHepHbIN [l06aBOYHbLIN AerneHHas Ha OCHOBe AEHEeXHbIX NPoOYMX aKuMOHepam HNUPYHOLUX Bcero
(8 mbicsiyax pocculickux pybned) KanuTan KanuTan npuobINb aKummn cpeacTs pe3epBOB KoMmnaHun akuuoHepoB KanuTana
OcTaTOK N0 COCTOAHUIO
Ha 1 AaHBaps 2012 roga 15 395 2 590 866 2224180 41 529 - 41 529 4871970 1437 4 873 407
Yuctasn npubbinb - - 941 256 - - - 941 256 (20) 941 246
OOLWMI COBOKYNHbIN A0X0pA 3a
nepuvop - - 941 256 - - - 941 256 (10) 941 246
BbinnaTtbl Ha ocHOBe akUuin - - - 40 152 - 40 152 40 152 - 40 152
YBenuyeHne nobaBoYyHOro kanurtana - 69 171 - - - - 69 171 - 69 171
OunBnaeHabl BbiNnayeHHble - - (483 000) - - - (483 000) - (483 000)
OcTaToOK N0 COCTOAHUIO
Ha 31 gekabpsa 2012 ropa 15 395 2 660 037 2682 436 81 681 - 81681 5 439 549 1427 5440 976
OcTaToOK N0 COCTOAHUIO
Ha 1 auBapsa 2013 roga 15 395 2 660 037 2 682 436 81 681 - 81 681 5 439 549 1427 5440 976
YucTasa npubbinb - - 1245 147 - - - 1245 147 27 1245174
Mpounii COBOKYMHbIV AOXOA, - - - - (995) (995) (995) - (995)
O6LWwuit COBOKYNHbIN foX0n 3a
nepuvon - - 1245 147 - (995) (995) 1244 152 27 1244179
BbinnaTbl Ha OCHOBE akuun - - - 33 567 - 33567 33567 - 33 567
YBenuyeHne obaBoYHOro kanutana - 26 872 - - - - 26 872 - 26 872
OcTaToOK N0 COCTOAHUIO
Ha 31 gekabpsa 2013 roga 15 395 2 686 909 3927583 115 248 (995) 114 253 6 744 140 1454 6 745 594

MoacHeHus Ha cTpaHuuax ¢ 9 no 57 ABNAITCA HEOTHEMSIEMOWN YacTbio JaHHOW KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM.



3A0 «EeponnaH»

KoHconudupoeaHHbIl omyem o deuxxeHuu 0eHexHbix cpedcme 3a 2013 200

(8 mbicsidax poccutickux pybned) 2013 ropn 2012 ropn
[BuxXeHne feHeXHbIX CPeAcTB OT onepauMoHHON AesATeNIbHOCTU

[poueHTbl Nony4YeHHbIe 6 944 590 4 905 026
MpoueHTbl ynnayeHHble (2 822 129) (1 657 673)
Bbinnatbl No Hanoram, OTNIMYHBIM OT Harora Ha NpubbINb (134 664) (206 928)
MocTynneHus ot peanusaumn N3bLATOro MMyLLLECTBa 490 249 285 050
Bbinnatbl coTpyaHmkam (1815 781) (1 460 372)
O6Lwwre, aAMUHUCTPATUBHBIE U MPOYNE PaCXOAbl (598 848) (498 549)
[BuXeHue feHeXHbIX CPeAcTB OT onepaunoHHON AesATeNbHOCTU [0

U3MeHeHUl B OOOPOTHOM KanuTane 2 063417 1 366 554
N3meHeHWe onepauMoHHbIX aKTUBOB/06s3aTeNnbLCTB

BaHKoBCKkMe Oeno3nThbl (3215 757) 1106 639
YucTble MHBECTULMM B NU3MHT M AebuTopckasi 3a0MmMKEHHOCTb Mo

NN3KHTY (5809 904) (7 643 202)
KpeauTbl, Bblg@HHbIE KIMEHTaM (4177 732) (857 248)
[eno3nTbl, Nony4eHHble OoT 6aHkoB 500 000 -
Tekywune cyeTa n genos3nTbl 1 354 250 10 003
Mpoune akTMBbLI M NpoYne 0ba3aTenLCTBa 189 384 (458 842)
Yucroe ucnonb3oBaHUe AeHEXHbIX CPEeACTB B ONnepaLnoHHON

AeATeNbHOCTU A0 yniaTbl Hanora Ha NpUobIb (9 096 342) (6 476 096)
Hanor Ha npubbinb ynnayeHHbIn (79 786) (144 134)
Yucrtoe ucnonb3oBaHue AeHEXHbIX CPeACcTB B onepalnoHHON

OEeATeNbHOCTN (9176 128) (6 620 230)
[BuxXeHne feHeXHbIX CPeaAcTB OT UHBECTULIMOHHON AeATeNbHOCTU

MocTynneHunst oT Npofaxun OCHOBHBLIX CPEACTB M HEMaTepuanbHbIX

aKTuBOB 4203 6 030
MpurobpeTeHne OCHOBHBIX CPEACTB U HeMaTepuanbHbIX aKTUBOB (265 810) (122 169)
Yucroe ucnonb3oBaHUe AeHEXHbIX CPeACTB B UHBECTULMOHHOMN

AeATeNbHOCTN (261 607) (116 139)
[BuXeHne feHeXHbIX CpeaAcTB OoT (PUHAHCOBOMW AEATeNbHOCTHU

3aiiMbl 1 KpeguTbl NOJTy4YEeHHbIE 20 473 657 20 221 412
3ariMbl U KpeauTbl NoralleHHbIe (17 499 246) (15 394 206)
O6nurauum BbiNyLLEHHbIEe 4999 375 3499 475
[vBuaeHabl BbiNnavyeHHble - (483 000)
Yucrtoe nocTynneHue AeHeXHbIX CPeacTB OT hMHAHCOBOWM

nesitTenbHOCTH 7973 786 7 843 681
BnusiHne nameHeHun BantoTHLIX KYpCOB Ha BEMNUYMHY AEHEXHbIX U

npUpaBHEHHbIX K HUM CPeacTB 1115 (2 105)
Yucrtoe (yMeHbLUEHWE) yBeNTUYEHUE AeHEeXHbIX U NPUPaBHEHHbIX K

HUM cpefncTB (1 462 834) 1105 207
[eHexHble n NpMpaBHEHHbIE K HAM CPeAcTBa Mo COCTOSIHUIO Ha

Hayano nepuopaa ([oscHeHue 7) 1867 432 762 225
[eHexHble n NpMpaBHEHHbIe K HAM CPeACTBa MO COCTOSIHUIO Ha

KoHel nepuopa (MosicHeHune 7) 404 598 1867 432

MosicHeHus Ha CTpaHuuax c 9 no 57 ABNAKTCA HEOTHEMITIEMON YaCTbiO aHHOMN KOHCOJ'II/IJZI,I/IpOBaHHOVI

¢MHaHCOBOW OTYETHOCTH.
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1 BBeneHune

MpeacTtaBneHHas KOHCONMMAMPOBAHHAA (UHAHCOBAsi OTYETHOCTb MOArOTOBIEHA B COOTBETCTBMM C
MexayHapoaHbiMu cTaHgapTamu duHaHcoBOM oTdyeTHOCTM (nanee — «MC®O») 3a 2013 rog ang
3A0 «EsponnaH» (ganee — «KomnaHus») 1 ero godepHux obLects (MMeHyeMblX COBMECTHO «[ pynna»).

Mo coctosHuio Ha 31 aekabpsa 2013 roga matepuHckon komnaHven Komnanuu asnaetca «EBPOTIAH
XOJNANHI3 NMMUTE» (EUROPLAN HOLDINGS LIMITED) (xonguHroBas komnaHus), 60,9% akumn
KOTOPON HaxOAsTCs B HOMWHaNbHOM AepXaHuu B mHTepecax bapuHr Boctok [NpanBut kUt doHA
(Baring Vostok Private Equity Fund) (BapuHr BocTtok NMpaneut Okeutn ®oHg J1.I.1 (Baring Vostok Private
Equity Fund L.P.1), BapuHr Boctok Mpaneut Okeutn ®oHg J1.MM.2 (Baring Vostok Private Equity Fund
L.P.2), bapuHr Boctok Mpaneut 3kButn ®onpg J1.I.3 (Baring Vostok Private Equity Fund L.P.3), BapuHr
Boctok ®oHa Ko-MHBecTmeHT, J1.T1. (Baring Vostok Fund Co-Investment, L.P.)) (2012 roa;: 61,3%).

3A0 «EBponnaH» Obino cosgaHo Ha Tepputopum Poccuiickon depepaumm B opMe 3aKpbITOro
akunoHepHoro obuwecTtea. 3A0 “EBponnaH”’ 3aperMcTpMpoBaHo no agpecy: Poccuitickas dPepepaums,
115114, r. MockBa, KoxeBHunyeckun npoess, a. 4, ctp. 1. f'onoBHon ocuc pynnbl pacnonoxeH no
agpecy: Poccwuitickas ®depepaumsa, 127051, r. Mocksa, Manas CyxapeBckaa nnowaab, A. 12. [lo
coctoaHuio Ha 31 pekabpss 2013 roga konmyectBo coTpygHukoB 3A0 «EBponnaH» coctaBnsieT
2 784 yenosek (2012 roa: 2 091 yenosek).

OcCHOBHbIM BMAOOM AesiTenbHOCTU [pynnbl SBASIeTCA NU3NHIOBOE (bMHaHCMpOBaHWE WHAMBUAOYaTbHbIX
npeanpuHMMartene u opuandeckux nuy  Ha Tepputopum Poccunckon ®depepaumm B Lensax
nNprvobpeTeHNss VMU  pPas3NMyHbIX TWUMNOB aBTOTPAHCMOPTHLIX CcpeactB M obopygoBaHusa. [pynna
nprvobpeTaeT NU3MHIOBbIE aKTUBbLI Yy MOCTaBLUMKOB Ha Tepputopum Poccunckon ®Pegepauumun. pynna
OCYLLECTBMSAET CBOK AEATENbHOCTb NPEMMYLLECTBEHHO Ha TeppuTtopumn Poccuiickon ®eagepauun.

B 2013 rogy Npynna okasbiBana ycnyru B 95 cobctBeHHbIX odpmcax (2012 rog: 88 ocumcos)

[lovYepHNMM KOMNAHNAMU ABIIAIOTCSA:
Donsa yyactus, %

OcHOBHbIe BUAbI

HaumeHoBaHue CTpaHa perncrtpauum nesitTenbHOCTH 2013 roa 2012 roa
3A0 «PNPMA Poccuiickast ®epepaums  drHaHcoBas apeHaa - 100,00
KENbBWH» (nn3uHr)
3A0 «KBb EBponnaH» Poccuiickas Pepgepaunsi  baHkoBckasi 4esiTENBHOCTb 99,90 99,90

B 2013 rogy pynnown 6bina ocyliecterneHa peopraHusaumsa B opme npucoegnHeHns 3A0 «OUPMA
KENbBWH>» k 3AO «EBponnaH».

2 YcnoBusa ocyuecTBneHusi GuHaAHCOBO-XO03AMCTBEHHON AeATenbHocTn Mpynnbl

"pynna ocyLecTBNsSEeT CBOK AEATENBHOCTb NPEUMYLLLECTBEHHO Ha Tepputopumn Poccuiickon egepaumn.
Bcnegcteue atoro, Npynna nogsep)keHa 9KOHOMUYECKUM U (PUHAHCOBLIM pyckaM Ha pblHkax Poccumnckon
denepaumn, KoTopble MNPOSABAAIOT XapakTepHble OCOOEHHOCTW, NMPUCYLLUME Pa3BMBAKOLMMCS PbIHKaM.
HopmaTnBHO-nNpaBoBasd 6asa u HanoroBoe 3aKOHOOATENbCTBO MPOAOIKaKT COBEPLUEHCTBOBATLCH, HO
OOMyCKaloT BO3MOXHOCTb PasHbIX TOMKOBaHWA M NMOABEPXKEHbI YaCTO BHOCMMbIM U3MEHEHWSIM, KOTOpbIe,
B COBOKYMHOCTU C ApYrMMy HegoCcTaTKaMun NpaBoBOW M dhnCKanbHOM CUCTEM, CO3L4a0T AOMNOMHUTENbHbIE
TPYAHOCTW ANa NpeanpusaTuii, OCYLLECTBNSIOLLMX CBOK AeATenbHOoCTb B Poccuickon ®egepaunn. Kpome
TOro, HefaBHee CoOkpalleHne 00bEeMOB pbliHKa KanuTana W pblHKA KpeaUTOBaHWA MpUMBENO K elle
Oonbliern HeonpedeneHHOCTUM  3KoHOMMYeckon  cutyaumn. [lMpunaraemas  KOHCONUAUPOBaHHas
duHaHCOBasi OTYETHOCTb OTpaxaeT OLEHKY PYKOBOACTBOM BO3MOXHOMO BUSIHUS CYLLECTBYIOLLNX
YCIOBWUI OCYLLECTBNEHUA hMHAHCOBO-XO3ANCTBEHHON AEATENbHOCTU Ha pe3ynbTaTbl AESATENbHOCTU U
dmHaHcoBoe nosioxeHue [pynnbl.

PykoBoacTBo onpenensieT pesepBbl Nof obecleHeHne MHBECTULMIA B MU3UHT C Y4ETOM 3KOHOMWYECKON
CUTyaUMU 1 NPOrHO30B MO COCTOSIHUIO HA KOHEL, OTYETHOro nepuoja U NPUMEHSIET MoAerNb MOHECEHHbIX
yObITKOB B COOTBETCTBMU C TpebGOBaHWAMWM COOTBETCTBYHOLMX CTaHAapToB Oyxrantepckoro ydeTa.
YKazaHHble cTaHgapTbl TpebylT npusHaBaTb YObITKM OT oOGecLeHeHMsl, MOHeCEeHHble BCNeAcTBUe
npoLsbiX COObITUA, M 3anpelialT MpusHaBaTb YObITKW, KOTOpblE€ MOrYT BO3HWKHYTb B pe3ynbTaTe
OyayLwmx cobblTUiA, HE3aBUCUMO OT CTEMEHU UX BEPOSTHOCTMY.

HecmoTtps Ha TO, 4tOo Oyadywime ycrnoBus OCYLLECTBMEHUS XO3SMCTBEHHOW [eATEeNbHOCTM MOryT
OTNnYaTbCsa OT OLEHOK PYKOBOACTBA, PYKOBOACTBO MofiaraeT, YTo NpUHMMaeT BCe HeobXoaMmble Mephbl B
uensix obecneyeHns ctabunbHON AeATENbHOCTM U pa3suTud [pynnbl.
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3 OCHOBHbIe npuHUuUnbI yquHoﬁ MNOJINTUKHN

lNMpuryunbl cocmaesneHusi KOHconuduposaHHoU ¢ghuHaHcoeol omyemHocmu. KoHconuanpoBaHHas
¢duHaHcoBass otyeTHocTb 3AO  “EBponnan” nogrotoBneHa B  cootBetctBuM ¢ MCOO.
KoHconuavpoBaHHas pyHaHCOBasi OTYETHOCTb MOArOTOBMEHa B COOTBETCTBMM C NPUHLIMMAOM y4yeTa no
dakTnyeckum 3aTpatam, C Y4eTOM MepBOHAYanbHOrO MPU3HAHUA (PUHAHCOBLIX WHCTPYMEHTOB MO
crnpaBeanMBO/ CTOMMOCTM U NEpPeoueHKM (UHAHCOBbLIX WHCTPYMEHTOB, BKIMIOYEHHbIX B KaTeropuio
OLleHMBaeMbIX MO cnpaBeanMBON CTOMMOCTU, UBMEHEHMS KOTOPOW OTpaxatoTcs B cocTaBe nNpubbinn unm
yObITKa 3a nepuog.

OCHOBHbIE MPUHLMMNbBI YY4ETHOW MOMUTUKK, OMUCAaHHbIE Aanee, NpUMeHANUch pynnon npu MOAroToBKe
OAHHOW KOHCONMMAMPOBAHHOM (OUHAHCOBOW OTYETHOCTU. [laHHble NPUHLMMBLI NpUMeHanuchk [pynnon
nocrneagoBaTenbHO BO BCEX OTYETHbIX Mepuoax.

KOHCOﬂuaUpOSaHHaﬂ d)UHaHCOBHH om4yemHocmes. KOHCOJ'IVI,CI,I/IpOBaHHaFI (*)VIHaHCOBaFI OTYETHOCTb
npencrasnaeT cobown KOHCONMMAMpoOBaHHYK OTYETHOCTb MaTepMHCKOVI KOMNaHUunM n o4epHunx KOMMNaHWMN.

[oyepHumMmn npeanpuaTUAMKU SBNAIOTCA ODBEKTbl WUHBECTULMKA, KOTOPble HaxoOaATCsa Mnog KOHTponem
Mpynnbl. [pynna KOHTponupyeT OOBbEKT MHBECTULUMIA, ecnv [pynna noaBepXXeHa PUCKY, CBA3AHHOMY C
nepeMeHHbIM J0X0O0M OT ydacTust B OO6bekTe WHBECTULMA, UMM UMEET npaBa Ha MOfy4vyeHue Takoro
Joxoda, a Takke MMeeT CrnocobHOCTb OKasbiBaTb BMUAHME Ha BEMWYUHY YKa3aHHOro [Joxoda
nocpeacTBOM MCMNOfMb30BaHWUSI CBOMX MOSTHOMOYMA B OTHOLWEHMM obbekTa MHBecTUuun. B 4vacTtHocTw,
pynna koHconuanpyeTt NHaHCOBYIO OTYETHOCTb OOBEKTOB UHBECTULINIA, KOTOPbIE OHA KOHTPOMMPYET No
CyLLecTBYy.

®uHaHcoBasik OTYETHOCTb [OYEPHMX KOMMaHWA BKIOYEHa B  KOHCONWAMPOBAHHYK (PUMHAHCOBYHO
oTYeTHOCTb [pynnbl, Ha4YMHasA ¢ AaTbl Nnepedayn pynne KOHTPoONs Hag HUMK (OaTa npuobpeTeHus),
UCKIIOYaEeTCs M3 KOHCONMMAMPOBAHHON (DUHAHCOBOW OTYETHOCTM, HauyuHasi C AaTtbl NpekpalleHus
KOHTpONS.

®durHaHcoBast OTYETHOCTb JOYEPHUX KOMMaHUN roTOBUTCA 3a TOT e OTYETHbIN Nnepuos, YTo 1 Y rofioBHON
KOMMNaHnn1, ¢ nocnegoBaTtesibHbIM UCMNOJIb3OBAHUEM yquH0|7| MNONMUTUKN. Onepauvwl mMexay ydaCcTHUKamu
pynnbl, oOCTaTKM 3a40fMKEHHOCTM MO TakuM onepauusiM, HepeanusoBaHHble MpubbINM  yObITKNY,
BO3HMKalOLLME B MNpoLEeCcCe COBEPLUEHUS YKasaHHbIX oOnepauuin, a Takke OuMBUAEHObl MNOSTHOCTLIO
WCKIOYaloTCA B NpoLiecce COCTaBNEeHNA KOHCONMMANPOBAHHON (PUHAHCOBOM OTYETHOCTU.

MpuobpeTeHne [0YEPHMX KOMMAHUA (32 WCKMHOYEHMEM NPUOBPETEHHBIX Y NUL, HaxoOsLMXCS Mnof
obLMM KOHTpONEM) oTpaxaeTcss Mo MeToay Nokynku. NaeHTuduumpyemble akTuebl, 06si3aTenbcTBa U
ycrnoBHble 00si3aTenbcTBa, npuobpeTaemble npu 0O6beAMHeHMM Ou3Heca, OUEHMBAKOTCA MO
cnpaBefnuBO/A CTOMMOCTM Ha [JaTy npuobpeTeHusi, BHEe 3aBUCUMMOCTM OT BEMUYUHbI  [OMM
HEKOHTPONUPYIOLLMX aKLMOHEPOB.

lyaBun oueHMBaeTCsl MyTeM BblYETA YUCTbIX aKTUBOB MPUMOBPETEHHON KOMMaHWM U3 obLiein CymMMbl
BO3HarpaxaeHusi, ynnayeHHoro 3a npuobpeTeHHYo KOMMNaHWI0, 40NN HEKOHTPOMMPYIOLWUX aKLMOHEPOB B
NpUOBPETEHHON KOMMaHUM W CNpaBeAnvMBOM  CTOMMOCTM [OONM B MPUOOPETEHHOW  KOMMaHWUM
HEnocpeacTBEHHO A0 MoOMeHTa npuobpeteHus. OtpuuatenbHas cymma (“oTpuuaTenbHbIn ryaBun’)
npusHaeTcs B cocTaBe NpubbInM 1 yObITKa NOCMe TOro, kak PyKOBOACTBO €Lle pa3 onpeaenuT, 6binv nu
NaeHTUMLUMPOBaHbI BCE MNPUOOpETEHHblE aKTUBbI WM BCe MpUHATbIE 06si3aTenbcTBa U YCMNOBHbIE
o0b6s3aTenbeTBa, U NPoaHanM3npyeT NPaBUbHOCTb UX OLEHKN.

BosHarpaxaeHue, ynrnavyeHHoe 3a MNpPMOBPETEHHYID KOMMaHWI, OLEHMBaeTCcs MO  CchpaBeasivBoi
CTOMMOCTW NepefaHHblX akTUBOB, BbIMYLLUEHHbIX AOMNEBbIX MHCTPYMEHTOB U MPUHATBIX UMK NMOHECEHHbIX
0653aTenbCTB, BKMOYas crnpaBeanBylo CTOMMOCTb akTMBOB UMK 0653aTeNbCTB, CBA3aHHbIX C BbINIaTom
YCMOBHOIO BO3HArpaxaeHusi, Ho UCKIoYas 3aTpaThl, CBA3aHHbIE C NPUMOGpPeTeHNeM, Hanpumep, onnary
KOHCYNbTALMOHHbIX, FOPUANYECKMX, OLLEHOYHbIX 1 aHamnorMyHbIX NPodeccMoHanbHbIX yenyr. 3atpaTbl no
coenke, NOHeCeHHbIe NPU BbiMycke A0NEBbIX MHCTPYMEHTOB, BbMUTAIOTCS M3 CYMMbl Kanutana; satpaThbl
no caenke, MOHECEHHbIE NMPW BbiMycke OOMroBbIX 0683aTeNbCTB B paMkax 00bednHeHus1 NpeanpusiTui,
BblYMTAOTCA M3 WX OanaHcoBOM CTOMMOCTM, a BCe MpoyuMe 3atpaTtbl MO cAenike, CBsA3aHHble C
nprobpeTeHneM, OTHOCATCS Ha pacxopbl.

pynna oTpakaeT B KOHCONMAUPOBAHHOW (DUHAHCOBOW OTYETHOCTM MPUMOBPETEHUS U BbIOLITUS gornein
HEKOHTPONMPYIOLLMX aKLMOHEPOB Kak ornepauun ¢ akumoHepamu. Jliobas pasHuua Mexgy CTOMMOCTbIO,
Ha KOTOpYyl ObINM CKOPPEKTUPOBaHbl [ONM HEKOHTPONMPYIOLIMX aKUWOHEepoB, W chpaBensivBoi
CTOMMOCTbIO BbINMA@4eHHOro MMM MOoMy4eHHOro BO3MELLEHUS OTpakaeTcs HernocpedCTBEHHO B COCTaBe
KanuTana v npuYnMTaeTcs CO6CTBEHHUKAM MaTePUHCKOM KOMMaHWN.
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[onn HEeKOHTPOMMPYHOLWMX aKUUOHEPOB NPeACTaBnsAlT cobOM Kanutanm B JOYEpPHEN KOMMaHuw, He
npUYnTaloLWMnCS NPSAMO UNK onocpeaoBaHHo [pynne.

[onn HeKOHTPOMMPYIOLLMX aKLMOHEPOB OTPaXalTCs B KOHCONMWAMPOBAHHOM OT4eTe O (PMHAHCOBOM
MonoXeHnn B COCTaBe Kanutana, OTAerNbHO OT KanuTana, npuyutatoLlerocs akunoHepam pynnel. Jonu
HEKOHTPONUPYIOLLNX aKLMOHEPOB B cOCTaBe NpubbiNM unu ybbiTka M obLuen COBOKYMHOW npubbinu
OTpaXalTCs OTAENbHOW CTaTbeW B KOHCOMMAMPOBAHHOM OTYeTe O MpuObLINU UNKn ybbITKE U NpoYeEM
COBOKYMHOM JOXO0A€.

Onepau,vm mMexay KoMnaHnAamMmun prnnbl, a TakKXe OCTaTKM no cyeTamMm U Hepeann3oBaHHas I'IpVI6bIJ'Ib no
TakmMm onepaunam UCKNYalTCA; Hepearim3aoBaHHbIE y6bITKVI TakkKe WCKINK4YakTCA, 3a UCKIKYEeHneM
cny4vyaeB, Korga 3aTtpaTtbl HE MOryTt OblITb BO3MelleHbl. KomnaHus un ee godyepHue npeanpunAatTmnd
NMPUMEHAIT €NHYI0 YYETHYIO NOJINTUKY B COOTBETCTBUU C NOSINTUKOMN prnnbl.

Hdama Havana nu3suHea. Hayanom nvMauHra cuMtaeTcsa gata 3akiyeHus COOTBETCTBYIOLLEro Aorosopa
nnbo garta BO3HMKHOBEHMS YCMOBHOro 00s3aTenbCTBa, €Cnu nocnefHsis HacTynuna paHee. B uyensx
OaHHOro onpeeneHns ycrioBHoe 00A3aTenbCTBO AOMKHO ObiTb OPOPMIIEHO B MUCbMEHHOM BUAE,
noanucaHo 3auHTEPECOBaHHbIMU B CAENKE CTOPOHAMM U OOSMKHO OMUChbIBaTb CYLLECTBEHHbIE YCIOBUS
COENnKW.

Hayano cpoka nu3uHea. Havyanom cpoka OEWCTBUSA NU3MHra CYMTaAETCA OaTa, HauuHasi ¢ KOTOpOoW
nn3nHronony4yartenb nony4yaetr npaBa Ha WCNONib3OBaHMe akTmBa, B3ATONO B JIU3WUHI. 310 aaTta
nepeoHa4aribHOro nNpu3HaHMAa NM3nHra.

Knaccud)m(auun eudoe Jsu3uHz2a. PUHAHCOBLIN JU3UHIT — 3TO JIM3WUHF, MO ycnoBuAamMm KOTOpOro
NpPoOncxoanT nepeHoC Mno CywecTBy BCEX PUCKOB M BbIrod, CBA3aHHbIX C BlladeHNEM akKTUBOM. npaBOBOVI
TUTYNn B WUTOre MOXEeT KaK nepegaBatbCA, TaKk U HEe nepeaaBaTbCA. Bce npoyne BwuAabl JNU3UHra
npeancrtaBnAar0T cobom OI'IepaLI,VIOHHbIﬂ JIN3UHT.

Yucmsbie uHeecmuyuu e nusuHe/®uHaHcoeble 0x00bl om AuU3uHaa. YncTble MHBECTULMM B NU3UHT
paccUMTLIBAIOTCA Kak CyMMa MWHUMAarbHbIX M3VHIOBLIX MraTeXel 3a BbIYETOM BO3MeELLaeMbIX
pacxodoB, KOTOpble MNpeacTaBnsitoT COOOM  CyMMbl, rapaHTUPOBAHHbIE FU3WHronosnyyYareneM, u
HerapaHTMPOBaHHYO OCTaTOYHYD CTOMMOCTb (BMECTE COCTAaBMSIOLLME BanoBble UHBECTULNM B FU3UHT),
OVCKOHTUPOBAHHbIE C  UCMOMb30BaHMEM MPOLEHTHOW CTaBKW, 3aroXEHHOW B COOTBETCTBYHOLLEM
NM3NHITOBOM KOHTpakTe. lNpoueHTHast cTaBka, mpegnonaraemasi no AOroBopy NU3vHra, npeacrtabnseT
coboVi cTaBKy AMCKOHTUPOBAHWS, KOTOpas Mpu NPU3HaHUW NU3UHIa NPUMBOAUT K TOMY, YTO COBOKYMHas
npuBeAEHHasi CTOMMOCTb BarioBbIX MHBECTULUIA B MU3WHI paBHSIETCS CYMME CrpaBefiMBO/ CTOMMOCTHU
nepeaaBaemMoro B MIM3UHI akTuBa.

PasHuua mexay CymMMOW BanoBblX WMHBECTULMA B NU3UHT MU CYMMOW YMUCTbIX WHBECTULWA B JIU3UHT
npencrtaBnsieT cobor Henomny4YeHHbIN UHAHCOBLIV Aoxod. [JaHHbI AOXO4 MpU3HaeTCs Ha NPOTSXKEeHUU
cpoka [eWcTBUSI NU3MHFA C  MCMONb30BaHMEM MeToda 3dEKTUMBHBLIX YUCTbIX WHBECTMUMIA (80
HanoroobnoXxeHusl), MO3BONSAIOLLEIO COXPAHATb MOCTOSIHHYO HOPMY NpuObINKU. [ononHUTENbHbIE
N3OEepXKKN, HEMOCPEACTBEHHO CBsI3aHHble C MOArOTOBKOW W 3aK/OYEHMEM [OroBopa JIM3UHra,
BKITHOHAOTCS B NMepBOHAYasibHYK OLEeHKY AeObUTOpCKOM 3a40MKEHHOCTU MO JIM3UHTY U YMEHbLUAOT CYyMMY
aoxona, NpM3HaBaemMoro Ha NMpPOTSXKEHNN CPOKa NU3UHTa.

MepBoHavasnbHble NpsiMble 3aTpaThl IM3VMHIOAATENs BKIOYAOT OMnaTy NMoCpeaHUYecKnX YCryr, onnaty
IOPUAMYECKUX YCIYT, @ TakKe BHYTPEHHUE 3aTpaTbl, KOTOpPbIe SABMSIOTCS AOMONHUTENbHBIMUA U KOTOpbIe
HenocpeaCTBEHHO CBsi3aHbl C opraHusauver gorosopa nuauHra. MNepBoHavarnbHble NpsiMble 3aTpaThbl Mo
(bMHAHCOBOMY NU3UHIY BKMHOYAOTCA B MepBOHAYanbHyl0 OLEeHKY OeBGUTOPCKOM 3ad0fMKEHHOCTU Mo
NU3MHIY U yMeHblUalT CyMMy Ooxoda, MPU3HaBaeMOro Ha MpOTSHKEHUMU cpoka nuauHra. CTpaxoBble
nnaTexu, NpousseeHHble N3NHrogaTenemM u He Bo3MeLLaeMble NMU3UHrononyyYaTensamu, BKNoYarTca B
CYMMY MUHUMArbHbIX TM3UHIOBbLIX NraTexen.

UncTble MHBECTULMWN B NIM3UHI TaKKe BKOYAOT o6opy/:|,OBaHv|e K yCTaHOBKe, eClih BCe CylleCTBEHHbIEe
PpUCKM 1 BbIroabl, CBA3aHHbIE C BJlageHUEeM akKTUBOM, nepenaHbl NTM3nHronoyvyaTtento. prnna Ha4YnHaet
Ha4YnNCnNATb I'IpOLJ,GHTHbIVI [oxon € Aatbl Ha4ana CpokKa JIn3nHra.

Mnatexu, noJiy4eHHble prnn017| oT nv|3V|Hrononyanenel7|, OTpaXakTCA KaK aBaHCbl, MNMOJIy4YEHHbIE OT
nv|3V|Hrononyanenel7| (OTD,eﬂbHOVI CTpOKOVI B COCTaBe O69|3aTeJ'IbCTB), 00 AaTbl Ha4vaa CpoKa JIN3nHra u
NPU3HaHUA YUCTbIX WHBECTULIUA B JIU3WHT, CKOPPEKTUPOBAHHbIX Ha CYMMbI nnaTexewn, NOJTY4YEHHbIX OT
J'WI3VIHI'OI'IOJ'IyLlaTeJ'Iel7I.

Jllobble aBaHCOBblE MNaTEXWM MOCTaBLLUKAM OTpaxakTCcA KaK aBaHCOBbIE MJAaTeEXW MNOoCTaBLlMKaM Mo
JNIM3NHIOBbIM onepaunam.
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O6ecueHeHue 4ucmbix uHeecmuuulli e Ju3uH2, kpedumoe, Oebumopckoli 3adoJrKeHHocmu
nusuHzononyyYyamerneli u npo4yel 3adosmkeHHocmu. [pynna perynsapHo MpoBOAUT OLEHKY YUCTbIX
WHBECTULMA B NU3UHT U OeOUTOPCKON 3a40SMKEHHOCTM NU3MHronosrydyatenei, KpeauToB, BblOaHHbIX
KMMEeHTaM, U NpoyYelt 3ad0MKEHHOCTU («YUCTbIX MHBECTUUMIA B NU3UHT U MpoYeit 3aQ0SmKEHHOCTU») B
LUensax onpeneneHuss BO3MOXHOIO o6GecleHeHus. YucTble MHBECTULMW B TNU3MHT U npoyas
33[0MKEHHOCTb 0becLeHMBalTCs, U YObITKM OT 0OEeCLEeHEHUs UMEKT MECTO WCKMHYUTENBHO Mpu
ycnosun cyuleCctsoBaHuA 00BEKTUBHBLIX OoKa3aTelbCTB 066CLI,eHeHVIF| B pe3ynbTate OOHONo wnn
HECKOMbKUX COObITUIA, Mpou3oWealnx Mnocrne nepBoHaYanbHOro MPU3HAHUS YUCTBIX WMHBECTULMIA B
NU3UHT 1 NpoYeit 3a[0/MKEHHOCTU, U NPU YCMOBUWU, YTO yKaszaHHOe cobbiTMe (MMM cobbITuSA) MMerno
BMUSIHWE Ha npeanonaraeMble 6yayline NMOTOKU OEHEXHbIX CPEeACTB MO aKTMBaM, KOTOPOe BO3MOXHO
OLeHUTb C JOCTaTOYHOW CTeneHbi0 HaaeKHOCTU.

OObeKkTuBHble cBMAeTeNnbCTBa ObOecueHeHNs (MHAHCOBbLIX akTMBOB MOryT BKMoYaTtb B cebs
HeucrnonHeHne obsasaTenbcTB (AedonT) MM NPOCPOYKM BbINNaTt, AONYLEHHble NU3MHronosyvaTenem
Unu NpoYMMK  3aeMmKkamMui, HapylweHue obssaTtenscTB MO [OrOBOPY WNKU  YCIOBUA  [OroBopa,
pecTpykTypmMsauuio yCrioBUi OroBopa MMM aBaHCa Ha YCIoBMSX, KOTOpble B MOOM ApyroM cnyvae
pynna He paccmaTpmBana 6bl, NPU3HaKM BO3SMOXHOrO 6aHKPOTCTBA, CHUXKEHME CTOMMOCTN obecneveHuns
unu pgpyrme Habniogaemble [daHHble, OTHOCALWMECS K [pynne akTMBOB, TakMe Kak yxyglweHue
nnaTexecnocobHOCTN 3aeMLUMKOB, BXOAALWMX B rpynny, WM U3MEHEHUEe IKOHOMUYECKUX YCMOBWW,
KOTOpblE KOPPEnupYylT C HeucnonHeHueMm obss3aTtensCcTB (4edonTom) 3aeMiluvkamu, BXOOALMUMU B
yKasaHHyto rpynmny.

pynna BHayarne oueHMBaeT Hannune oOLEKTUBHLIX AOKa3aTenbCTB 06ecLeHeHUst 0TAeNbHO MO YUCTbIM
WHBECTUUMAM B NU3UHT U NpoYeEl 3aJ0/MKEHHOCTU, SABMNSIOWMUMCS CYLLIECTBEHHLIMU MO OTAENbHOCTU, U
OTOENbHO UMW KOMMNEKTUBHO MO YUCTbIM MHBECTULUMSM B TU3UHT M MpoYeit 3aJ0IPKEHHOCTU, He
ABNAWMUMCA CYLLECTBEHHBbIMU MO OTAenbHOCTUM. B cnyyae ecnu [pynna onpegensieT oTcyTcTBUE
0ObEKTUBHBIX [0Ka3aTenbcTB 06ecLeHeHNs No YUCTON MHBECTULIMKN B NUSUHT U NpoYeit 3a40MKEHHOCTH,
OLIeHVBaEMbIM MO OTAEMNbLHOCTM, CYLLECTBEHHbIM UMW HET, YNCTble WMHBECTULMU B MM3WMHT U npovas
3a[0/HKEHHOCTb BKMIOYAOTCA B IPYNMNy YWUCTbIX WMHBECTULMIA B NU3UHT U NPOYeit 3ad0MKEeHHOCTU C
aHanorMyHbLIMM XapakTepucTUKaMnm KPeauMTHOrO PUCKa M OLIeHMBAETCA Ha npeamMeT obecleHeHus B
cocTaBe rpynnbl aKkTUBOB Ha KOMMEKTUBHOM OCHOBe. YUNUCTble WHBECTMLMM B FMM3WMHT M npodas
3a[0MKEHHOCTb, OLIeHBaeMble Mo OTAENbHOCTY Ha NpeaMeT 06ecLeHeHUs), Mo KOTOPbIM BO3HUKAET UMK
NpPoAoSKaeT CyLLeCTBOBaTb YObITOK OT OGecLeHeHWsl, He BKIOYaloTCA B KOJSINIEKTUBHYIO OLEHKY Ha
npeamet obecLieHeHNs.

B cnyyae cyulectBoBaHUS 0O6bEKTUBHbLIX A0KA3aTENbCTB HanNMyust yobiTka oT obecLeHeHNs No YNCTbIM
WHBECTULMAM B JIM3UHI U MpOYel 3a00SPKEHHOCTU, CymMMma yObiTKa M3MepsieTCs Kak pasHuua mexay
©anaHCcoBOM CTOMMOCTbLIO YUCTbIX MHBECTULMIA B JNU3UHT U MPOYEN 3aJ0/HKEHHOCTU U NPUBEOEHHON K
TekyleMy MOMEHTY CTOMMOCTbIO Mpegnornaraembix OyayLiuMX NOTOKOB AEHEXHbIX CPeACcTB, BKNO4as
BO3MELLAEMYI0 CTOMMOCTb rapaHTui (ecrnm Heobxogumo) u obecnedeHusi, OUCKOHTUPOBAHHBLIX C
MCNonb30BaHMEM NepBOHaYvanbHOM adhEKTUBHOM MPOLIEHTHON CTaBKM MO YACTON UHBECTULMN B FIN3UNHT
UNn Npoyert 3a0iMKEHHOCTU. [10TOKM OeHEXHbIX CPeACTB B COOTBETCTBMM C YCIIOBUSIMU 3aKITHOYEHHbIX
AOrOBOPOB M WCTOPUYECKUA OMbIT MOMyYeHUs YObITKOB, CKOPPEKTUPOBAHHLIE Ha OCHOBaHUU
COOTBETCTBYIOLLEN WMEWLWENCS B HanMumuM MWHopMauun, oTpaxalwen TeKylwme 3SKOHOMMUYECKue
YCIOBMS, Cny>aT OCHOBOW AN onpeAeneHns npegnonaraembiX NOTOKOB AEHEXHbIX CPeacTB.

B page cnyyaeB umerowasca B Hanuumm nHcopmaums, Heobxoanumasa ans onpeaeneHms CyMMbl yobiTka
OT obecLeHeHMs NO YNCTbIM MHBECTULIMSIM B JIM3UHT U NPOYEn 3a40MKEHHOCTU, MOXeT ObITb OrpaHnyeHa
unm Gonee He COOTBETCTBOBATb TEKYLIMM YycnoBusiM n obctoatensctBam. [logobHoe moxeT mmeTb
MECTO B Clnyyae, €Cnu 3aeMLUK WUCNbITbiIBAeT (PMHAHCOBbIE 3aTpyAHEHMs, a 00bemM [AOCTYMHOM
WHpopMaLmMM B OTHOLLUEHUW aHarnornyHbiX 3aeMLUMKOB oOrpaHudeH. B nogobGHbix cnydasx [pynna
MCMNOMb3yeT CBOW ONbIT U CY>XAEHUS AN onpefenieHns CyMMbl yObiTka OT obecueHeHus.

Bce y6bITKVI OoT obecueHEeHNs] YNCTbIX MHBECTULUIN B JIU3UHT U ﬂpOHeVI 3aO0JPKEHHOCTN OTpaXXakTCA B
cocCcTaBe l'lpl/l6b|]'|l/l mnnn y6bITKa N noanexart BOCCTAaHOBJIEHUIO WCKITHOYUTESIbHO B TOM Cliy4dae, eclun
nocneaywuiee ysenndyeHne BO3MELLAEMO CTOMMOCTM MOXET OblTb 0OBbEKTUBHO CBSAI3aHO C COObITUEM,
nponsoweaunm nocne npun3HaHua y6bITKOB OT obecLeHeHus.

AKTUBbI, MOralleHMe KOTOPbIX HEBO3MOXHO, U B OTHOLUEHUU KOTOPbIX 3aBepLUEHbl BCE HeobXoauMble
npoueaypbl Mo B3bICKAHWIO 3a00MKEHHOCTM U ornpedeneHa okoHYaTenbHas cymma yobiTka, CriucbiBaloTcs
3a cYeT COOTBETCTBYIOLLErO pe3epBa noj obecLieHeHne 3Toro akTuea. Bo3spaT paHee CnucaHHbIX CyMM
OTHOCUTCS Ha CYET COOTBETCTBYIOLLEro pe3epBa YObITKOB OT 06ecLeHeHus.
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Hanoz Ha dob6aeneHHyro cmoumocmsb («HOC»). Hanor Ha no6GaBneHHyt0 CTOMMOCTb, OTHOCSALLMIACS K
BbIpy4YKe OT peanusauuu, NOANEXWUT ynraTe HanoroBbiM opraHaM B Hamboree paHHKK U3 CrieayoLmx
nat: (a) onnata AebuTtopckon 3aJ0MKEHHOCTN KnueHTamu; unu (6) gata nocTaBku TOBApPOB WNKU yCnyr
knneHtam. HAC, ynnayeHHbln npu npuobpeTeHun TOBapoOB WNU YCNYr, Kak nNpaBumo, MOANeXuT
BO3MeLLeHUI0 nytem 3adyeTta npotuB HOC, HauMcCneHHOro C BbIPYYKM OT peanusaumm Mo nonydeHuu
cyeTa-pakTypbl NpoaaBLa. Takon 3a4eT Ha HETTO-OCHoBe npu pacyetax no HOC paspelueH HanorosbiM
3akoHopartensctBoM Poccunckon ®enepauun. MNMpu cosgaHumn pesepsa nop obecueHeHne aebutopckon
3a[J0/HKEHHOCTM YObLITOK OT obecueHeHWst NMPU3HaeTCsl B OTHOLUEHMM BCEN CYMMbl 3a[0JDKEHHOCTH,
Bkntoyas HAC.

HIC k Bo3melLeHuto npeacraenseT cobor cymmy HOC, ynnaunBaemMoro no aktmeam, NpuobpeTeHHbIM B
uenax numaumHra. [Handbin  HOC  noanexut BO3MELLEHVMIO W3  CYMM  JIM3UHIOBbIX MnaTexen
nunanHrononyyatenen (HOC ¢ npogax).

[ns uenen HacTodALEeN KOHCONMANMPOBaAHHON (OMHAHCOBOM OTYETHOCTU KpeamTopckasa 3a40MmKeHHOCTb No
HOC 3auutbiBaeTcs npotuB aebutopckon 3agormkeHHoctn HOC ot nusumHrononyyatenenm u HAOC k
BO3MELLEHUNIO MO aKkTUBaM, NpMOBpPETEHHbBIM AN Lenen Nu3nHra B pamkax Kaxgoro yneHa Mpynnbi.

QPuHaHcoeble UHCMpPYyMeHMbI: N00x00bl K oyeHKe. B 3aBucmocTn oT knaccudmkaumm pmHaHcoBble
WHCTPYMEHTbI  OTpaXkalTcsli B  (PMHAHCOBOW OTYETHOCTM MO  CrpaBeasiMBOA  CTOMMOCTM UMK
aMopTU3MPOBaHHONM CTOMMOCTU, Kak ONMcaHo aarnee.

Cripasednueasi cmoumocmb nNpeacTaBnseT coboin uUeHy, KoTopas bbina Obl nonydeHa npu npopaxe
aKkTMBa Unu ynnadeHa npu nepegade obsisatencrsa B yCNOBUSAX 0ObIMHOW onepauum, ocyLecTBNsiEMON
MeXay y4aCTHUKaMK pbiHKa Ha [aTy OLEHKM Ha OCHOBHOM pPbIHKE WUMW, B Criydae ero OTCYTCTBUSA, Ha
Hanbornee BbITOOHOM pPbIHKE, K KOTOpPOMY Yy [pynnbl ecTb OOCTYN Ha ykasaHHyw AaTty. PuHaHCOBLIN
WHCTPYMEHT CYMTaETCA aKTMBHO obpallalolumcs Ha pbiHKE, €CNU PbIHOYHbIE KOTMPOBKW LOCTYMHbI Ha
perynsipHo OCHOBe M3 BUMPXEBbIX UNN APYIUX UCTOYHMKOB M NPEACTaBNAT pe3ynbTaTtbl pearnbHbIX U
perynspHo npoBOAMMbBIX PbIHOYHBIX CAEMOK MeXay He3aBUCUMbIMKM CcTopoHamu. [Ona duHaHCOBbIX
WHCTPYMEHTOB, MO KOTOPbIM PbIHOYHbIE KOTUPOBKM HEOOCTYIMHbI U3 BHELUHUX MCTOYHUKOB, UCMOSb3YHTCS
Takme MeTOoAbl OLUEHKM, Kak MEeTon, [OUCKOHTUPOBAHUS MOTOKOB [OEHEXHbIX CPeacTB WM MeTOAbI,
OCHOBaHHble Ha HedaBHMX CAenkax MeXay He3aBMCMMbIMW [pyr OT gpyra CTOpOHaMM WNu Ha
(PUHAHCOBBIX AaHHbIX OOBEKTOB MHBECTMUMW. MeToabl OueHKkM MoryT noTtpeboBaTb MCMNOMNbL30BaHMSA
JONyLEeHU, He UMeILWNX pearnbHOro NoaTBEepPXAEHWA PbIHOYHOW WHopmaumen. Ecnn mnsmeHeHue
OONyLLEeHWI, HA OCHOBaHMU KOTOPbIX Oblna npoBefeHa oueHKa, NPpUBEAET K 3HAYUTENBHOMY M3MEHEHUIO
BEMMYMHbI JOXOOO0B WM pacxodoB, akTMBOB UMM 00s3aTenbCTB, TO AaHHbIM hakT packpbiBaeTcs B
YKa3aHHOW KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTW.

Bampambl o clenke - 3TO [OOMOMHUTENbHbIE W3AEPXKKM, KOTOPbIE HAnpsIMyl CBsi3aHbl C
npuobpeTeHNeEM, BbINMYCKOM MMM MNpogaxen (OMHAHCOBOrO MHCTPYMeHTa. [ononHUTENbHbIE U3OEpPXKKM
npeactaBnaAlT cobor Takue pacxonpbl, KOTopble He ObinuM Obl NOHeceHbl, ecnn 6bl caoenka He OGbina
ocyllecTBrneHa. 3aTpaTtbl MO CAENKE BKIYAKT KOMUCCUOHHbIE BO3HarpaXkgeHus, BbiNnadnBaeMble
areHTam (B TOM 4uCfie COTPYAHMKaM, BbLICTYMalOLWMUM B POSfiM areHTOB MO MPOAaXe), KOHCYNbTaHTaM,
Opokepam u gunepam, a Takke cbopbl, B3UMaeMble PErynMpyolmMMn opraHamMmm n ompxxamm UEeHHbIX
Oymar, n TpaHchepTHbIE NNaTeXxun B BUAE HANOroB 1 MOLWKUH. 3aTpaTthl MO CAENKE He BKIIOYaloT NpeMum
WM OUCKOHTbI MO 3aMMam, 3aTpaTbl Ha MpuBnevYeHMe UHaAHCMpPOBaHWS, a TakKkKe BHYTPEHHWEe
aAMWHUCTPATMBHbIE pacxoabl U 3aTpaTbl, CBA3aHHbIE C BflaileHMEeM aKTUBOM.

AmMopmu3upogaHHasi cmouMocmb rpedcmassnigem cobol nepBoHavanbHYyl CTOMMOCTb (PUHAHCOBOIO
WHCTPYMEHTa 3a Bbl4ETOM BbINMAT OCHOBHOrO Aofra, NC HaYMCNEHHble MPOLEHTHblE A0XO0Abl UMnu
pacxodbl, a Ansg (PMHaHCOBbLIX aKTUBOB - AOMOMHUTENbHO 3a BblYETOM NIOGOro cnncaHmsi NOHECEHHbIX
ybbITKOB OT 0becLeHeHns. HauncneHHble NpoLeHTHbIE A0X0Abl/pacxobl BKMNOYAKT aMOpTU3MPOBaHHbIE
3aTpaTbl N0 cAeNKe, NPU3HaHHbIE NPU NepBoHavYanbHOM NPU3HaHUM PUHAHCOBOIO MHCTPYMEHTA, a TaKkke
NPEMUN U OUCKOHTbI, aMOPTU3UPOBAHHbLIE C MCMOMb30BaHNEM 3(MEKTUBHOW MPOLIEHTHOW CTaBKkM OO
OaTbl noraweHns pMHaHCOBOro MHCTpYMeHTa. HauncneHHble NpoLUeHTHbIE AOXOAbl M PacXoAbl, BKIHOYas
HaKOMMEHHbINA KYMOHHbIN JOX04, aMOPTU3MPOBAHHbIE AUCKOHTbI UK NPeMum (B T.4. MoOble OTNOXEHHbIE
NPy WX BO3HMKHOBEHMM KOMWCCUM), HE OTpaxkaloTcsd O000COGNEeHHO, a BKIYaKTCA B OCTaTOYHYHO
CTOMMOCTb COOTBETCTBYIOLLMNX CTAaTEN KOHCONUANPOBAHHOIO OTYeTa O (OMHAHCOBOM MOJIOXKEHUN.
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Memod agpgpekmueHOl npoueHmMHolU cmasku - 3TO MEeTOA4 MNPU3HaAHUSA MNPOLIEHTHbLIX [OXOO0B Wn
MPOLEHTHbIX PacxodoB B TeYeHMe COOTBETCTBYIOLLEro nepvoga Ons OOCTWKEHUS MOCTOSIHHOW CTaBKM
npoueHTa (9hEKTUBHON NPOLIEHTHON CTaBKM) NO OTHOLLUEHWUI0 K GanaHCOBOW CTOMMOCTUM (PMHAHCOBOrO
WHCTpyMeHTa. JddeKkTMBHAA MpOLeHTHasd CTaBka — 93TO CTaBka, KOTOpasi TOYHO [OUCKOHTUpYyeT
oxuaaemble ByayliMe OeHeXHble BbiNnaTbl UMY NOCTYNNEeHns (3a UckniodeHnem Byayuimnx yobITKOB Mo
Kpeautam), WCXOO4A W3 OXMOAEeMOro Ccpoka [encTBuA (UHAHCOBOrO WHCTpPyMeHTa (unu, npu
HeobxogumocTn, ©onee KOpOTKOro nepuoga), A0 4ucTon OanaHCcoBOM CTOMMOCTU  (PMHAHCOBOIO
MHCTpyMeHTa. OpdeKkTUBHAA NPOLIEHTHasA CTaBKa OUCKOHTUPYET OEHEXHble NMOTOKN MO MHCTPYMEHTaM C
nnaBaloLLlen CTaBKOW K CriefyloLler gate nepecmMoTpa NPOLEHTHON CTaBKU 3a UCKITIOYEHNEM CKMOOK UMK
NPEMUN, OTPaKaKLWMX KpPeOUTHbIM Cnp3d K COOTBETCTBYHLIEW MMaBalWen CTaBke WM npoyve
nepemeHHble, He NepecMaTpvBaeMble AN NPUBEOEHNsI B COOTBETCTBUE C PbIHOYHBIMW CTaBkaMu. Takue
CKMOKM VMM MPEMUN aMOPTU3MPYIOTCA B TEYEHWE BCEro MNpeanosiaraemMoro Cpoka MCMosib30BaHUs
WMHCTpyMeHTa. PacyeT [MCKOHTMPOBAHHOW CTOMMOCTWM BKIHOYAET BCE CYMMbl, MOMYYEHHbIE WK
BbIMfayeHHble CTOPOHaMM NO [OroBOpY, KOTOPble SBASKTCA HEOTbeMSIEMOW YacTbio 3PEKTMBHON
CTaBKM NMpoueHTa.

Knaccugpukayusi ¢puHaHcoebix akmueos. PuHaHCOBble aKTMBblI MOAPA3AENslTCA Ha crneaywowme
KaTeropuu: (a) 3anmbl 1 gebutopckas 3aa0mKeHHOCTh; (6) hMHaHCOBbIE aKkTUBLI, UMEOLLMECS B HANUYMK
Ans npogaxu; (B) MHaHCOBblE aKTUBLI, YAepXuBaemble A0 Cpoka noraweHus, u (r) duHaHcoBble
aKkTuBbl, OLEHMBaemble MO CrnpaBeAnvMBOA CTOMMOCTU, M3MEHEHMS KOTOPOW OTpaXKaloTCH B COCTaBe
NpubbINK UnNK yobITka 3a Nnepuog.

Kpedumbi u debumopckas 3a00/mKkeHHOCMb NPEeACTaBsT cO60M HENPou3BoaHbIE (PUHAHCOBLIE aKTUBbI
C (MKCUPOBaHHLIMW UMW OMPEedEneHHbIMM  MfaTexamu, He  KOTUPYIOLWIMEeCS Ha  aKTMBHO
(YHKLMOHMPYIOLLIEM PbIHKE, 3a UCKIIOMEHNEM TeX, koTopble [pynna:

- HamMepeBaeTCcA nNpoaaTb He3amMeanTesibHO U B CaMOM onvxanwem 6y,u,yu_LeM;

- B MOMEHT nepBOHa4YalibHOro npu3HaHuA onpeaendaeT B Kateropnio oueHmBaeMbiX Mo cnpaBe,anBon
CTOUMOCTHN, UBAMEHEHUA KOTOpOl7I OTpaxarTcda B CoCTaBe I'IpVI6bIJ'II/I nnn y6bITKa 3a nepuopn;

- B MOMEHT MepBOHA4anbHOro MNpuU3HaHWUsA onpegensieT B KaTEeropuito MMERLMXCS B Hanuuuu ans
npoaaxw; nnbo

- MO KOTOPbIM prnna MOXeT He BO3MEeCTUTb BCe NnepBOHa4YasibHO OCyuUleCTBJIEHHble UHBECTULUN MO
npunynHam, OoTrNYHbIM OT obecueHeHus KpeguTta.

QuHaHco8ble UHCMPYMeHmMbI, oueHugaeMble [0 Crpasednueoll CmMouMocmu, U3MEHEeHUsT Komopou
ompaxaromcsi 8 cocmase rnpubbinu unu ybbimka 3a rnepuod, NnpeacTaBnsalT cobon hHaHCOBbIE aKTVBbI
unu obsi3aTenbCcTBa, KOTOpPbLIE:

- npuobpeTalTca UM BO3HMKAIOT, MMaBHbIM 00pa3oM, C Lenbio NPoAaxy Mnu BbiKyrna B Onvbkanwem
Gyaywewm;

- 4ABNAKOTCA 4aCTbhO nopchenﬂ VID,eHTVI(*)I/IU,I/IpyeMbIX (*)VIHaHCOBbIX MHCTPYMEHTOB, YhnpaBlAeMblX
COBMECTHO, 1 NO KOTOPbIM B HeAaBHEM MNPOLUIIOM CyLLUeCTBYeT AOKa3aTellbCTBO U3BJIe4YeHUA I'Ipl/l6bIJ'IVI B
KPAaTKOCPO4YHOW NepcCrneKkTmnBe;

- SIBMSIOTCS NPOW3BOAHBLIMU (3@ WCKIMOYEHUEM NPOU3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB, KOTOpblE
SBNSOTCA [JOroBopaMu (hUHAHCOBOW rapaHTUM UMM CO3[aHHbIMU U (haKTUYECKU WCMONb3YHLMMUCS
WHCTPYMEHTaMN XeQXKMPOBAHWS, ABMASIOWMMUCS 3PPEKTUBHBIMI); MMGO

- SBMNSOTCA B MOMEHT NepBOHAYanbHOro NPU3HaHWs onpeaeneHHbIMU B KaTeropuio oLeHMBaeMbIX Mo
crnpaBefsfiMBo CTOMMOCTM, U3MEHEHWUs KOTOPOW OTpaXarTcs B cocTaBe npubbinv unu ybbiTka 3a
nepwvog.

Mpynna MoXeT onpenenutb (OUHAHCOBble akTUBbl U 06aA3aTenbcTBa B KATEropuilo OLIEHMBaAEMbIX MO
CnpaBeanuBoOi CTOMMOCTU, M3MEHEHWUsI KOTOPOW OTpaxkalTcs B cocTaBe npubbinm mnu yobiTka 3a
nepvof, ecrnv BbINOMHAETCA 0OHO U3 CreayoLMX YCIOBUIA:

- ynpaeleHne aktmBamun unun obsizaTenbCcTBaMu, UX OLEHKa U OTpaXxeHne BO BHYTPEHHUX oOT4yeTax
OCYyLLECTBIAKTCA Ha OCHOBE CI'IpaBe,IJ,J'II/IBOIZ CTOUMOCTMH;

- TakoW nopaxop MOJSIHOCTbI UMM CYLECTBEHHO YCTpaHseT addeKT HEeCOOTBETCTBUA B Byxrantepckom
yyeTe, KOTOPOE MHaYe CyLLecTBOBarso Obl; unu

- aKTUB unu 00s3aTENbCTBO COAEPXKMUT BCTPOEHHbIV NMPOU3BOAHbIN (PUHAHCOBLINA MHCTPYMEHT, KOTOPbIN
CYLLLECTBEHHO M3MEHSIET MOTOKM OEHEXHbIX CPEACTB, KOTOpble MPW €ro OTCYTCTBUM OXuganucb Obl No
A0rosopy.
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UHeecmuyuu, ydepxueaemble OO0 cpoka ro2aweHuUs, nNpeacTaBnsalT cobon HenpousBOAHbIE
hvHaHCOBbIE aKTMBbI C (DUKCUPOBAHHBLIMU UM ONpeaeneHHbIMU nnaTexaMmm u UKCUPOBaHHBLIM CPOKOM
noraiueHusi, kotopble Mpynna HamepeHa 1 cnocobHa yaepXXuBaTb A0 HACTYNMEeHUst cpoka norawieHus, 3a
NCKINIOYEHNEM TEX, KOTOPbIE:

- B MOMEHT nMepBOHaYanbHOro npusHaHua [pynna onpedensieT B KaTEeropuio OLEHWBaAEMbIX Mo
crpaBeAnMBON CTOMMOCTU, W3MEHEHUsi KOTOPOM OTpaxalTcsl B cocTaBe npubbinu unu ybbiTka 3a
nepuog;

- I'pynrla onpenendeT B Kateropuio MMerLnxcd B Hann4um and npogaxwu; nmbo
- COOTBETCTBYIOT onpenefnieHno KpegnuToB U ,D,e6I/ITOpCKOl71 3a0J1KEeHHOCTH.

QuHaHco8ble akmuebl, uMerouwuecss 8 Hanu4uu 0515 npodaxku, NpeacTaBnaT cobon Te HENPOM3BOAHbIE
UHaHCOBbIE aKTMBbI, KOTOPbIE OMPEeAEensitoTCA B KaTEroputo MMEKLLMXCA B HaNMyumn ns npogaxu unm
He nognagalT Mo onpedeneHve KpeautoB U OebGUTOpCKOM  3a40MMKEHHOCTU, WHBECTULINRA,
yOEPXKMBAEMbIX OO0 CPOKa noraweHusi, Wunun (UHAHCOBBLIX WHCTPYMEHTOB, OLEHMBAEMbIX MO
crnpaBeanMBO/A CTOMMOCTU, U3MEHEHUSI KOTOPOM OTpaxarTca B cocTtaBe npubbinn mnn ybbiTka 3a
nepuvoa.

Knaccugpukayusi puHaHcoebix ob6si3amenbcme. PrHaHCOBbIE 006s13aTeNnbCTBa NOApasdensoTcs Ha
crefytoLme Kkateropum: (a) npegHasHayYeHHble Ans TOProBn, K KOTOPbIM Takke OTHOCHATCS NPOM3BOAHbIE
duHaHCOBblE  MHCTPYMEHTbl, K (6) npouve uHaHcoBble o0bA3aTenscTBa. Ob6asatenscTBa,
npefHa3HavyeHHble AN TOProBnu, OLEHMBAKOTCA MO CnpaBeanMBoOW CTOMMOCTW, U3MEHEHUS KOTOPOM
OoTpaxaloTcs B cocTaBe MNpubbINM unu ybbiTka TOro Nepuvofa, B KOTOPbIA 3TU U3MEHEHMWSI BO3HMKIN.
Mpoymre prHaHcoBbIE 06A3aTENBCTBA OTPAXKAKTCA MO aMOPTU3NPOBAHHOW CTOMMOCTM.

MepeonavanbHoe npusHaHue (DUHAHCOBLIX UHCMPyMeHmMoeg. ®UHaHCOBble UWHCTPYMEHTHI,
OLleHVBaeMbIe NO CMPaBeASIMBON CTOMMOCTH, U3MEHEHNSI KOTOPOI OTPaXatTcsi B cocTaBe NpubbInu unm
ybbITKa, noanexart nepBoHavanbHOWM OLeHke Mo cnpaBeanMBoi ctoumocTn. Bce npouve duHaHcoBble
aKTMBbl U 0653aTenbCTBa OTPaXalTcsi MO CNpaBeanuBoOi CTOMMOCTM C  YY4ETOM 3aTpaTr Mo
ocyluecTBneHuto caenki. Cnpaeseanveas CTOMMOCTb NpY NepBOHaYarbHOM NpU3HaHUK NOATBEPXKAAETCS
ueHow caenku. [MNpubbinb MnNu yBbLITOK OTpaxarTcs Npu MepBOHAYanbHOM MNPU3HAHWM TOMbKO NpuU
HanuuuM pasHWubl Mexay CnpaBeanvBON CTOMMOCTBIO UM LIEHOW CAEenku, KoTopasi MoxeT ObiTb
noaoTBEpPXAeHa ApPYrMMU HabnogaeMbiMW Ha pbliHKE CAenkaMu C TEMWU Xe WHCTpYyMEHTamu unum ¢
MOMOLLbIO METOA0B OLIEHKU, YYUTbIBAKOLUMX NMULLb AaHHblEe HAbMo4aeMbIX PbIHKOB.

|_|0KyrIKa nnn npopgaxa q)I/IHaHCOBbIX aKTMBOB, nogpasymMeBakollad noCTtaBky B Teé4eHne yCTaHOBJ1IEHHOIO
perynmpyoowmmMmn Ui pblIHOYHbIMKW COMMalleHnaAMn nepuoga BpeMeHU (FIOKyI'IKl/I n npogaxum co
CTaHO4apTHbIMU npoueanypamu Cﬂ,eJ'IKI/I), OoTpaxkaeTCd Ha faTty coBeplleHua cOernku, KOTOpOIZ ABNAETCA
garta, no COCTOAHMKO Ha KOTOpPYHO prnna O6F|3yeTC$-| OOCTaBUTb d)MHaHCOBbIVI aKTUB. I'Ipoqme NOKYMNKN U
npoaaxum npu3HarTCAd, Korga prnna BCTynaet B [AOOroBOpHble OTHOLWEHUA, npeamMeToM KOTOPbIX
ABNAKOTCA YKa3aHHbIe (bI/IHaHCOBbIe MHCTPYMEHTbI.

MpekpaweHue npu3HaHUsi ¢huHaHCO8bIX akmueoe. [pynna npekpawaeT npusHaHue (UHAHCOBOrO
aKkTMBa B TOT MOMEHT, Korga (a) akTuBbl SABMSIOTCA NoraeHHbIM1 nnu pynna TepsieT npeaycMOoTpPEHHbIe
AOroBOPOM MNpaBa Ha MOTOKM OEHEXHbIX CPeAcTB MO AaHHOMY (hMHAHCOBOMY akTuBy, nmbo (6) korga
pynna nepegana npaea Ha nonydYeHWe OUHAHCOBBLIX MOTOKOB OT aKTUBOB MNU CTana Yy4acTHUKOM
cornaweHnus o “ckBo3Hon” nepefaye UHAHCOBLIX MOTOKOB, MpK 3TOM (i) Takke NOMHOCTLIO NepenaB Bce
PUCKN M BbIroabl OT BNageHUs akTMBamu, unum (i) He nepegaB U He COXPaHUB BCE PUCKU M BbIrOAbl OT
BNafeHUsi akTMBaMu, HO HEe COXPaHMB KOHTPOSb. KOHTPONb COXpaHSEeTCs, ecrnu KOHTPareHT He UMeeT
BO3MOXHOCTM NMpoaaTth akTUB B NMOSIHOM 0O6beme HeCBsiI3aHHOW CTOpoHe 6e3 HeoOXOoaUMOCTU HaNOXEHS
OOMNOJSTHUTENbHbIX OFPaHUYEHUIA Ha NPOAAXY.

HeHexHble u npupaseHeHHble K HUM cpedcmea. [eHexHble W MNpUpPaBHEHHbIE K HUM CpeacTBa
BKIOYAlOT OOBEKThl, NEerko KOHBEPTMPYEMble B 3apaHee W3BECTHble CYMMbl [OEHEXHbIX CpeacTB U
NOABEPXKEHHbIE HE3HAYUTENBHOMY PUCKY U3MEHEHMUS X CTOUMOCTU. [JeHEeXHbIe N MPUPaBHEHHbIE K HUM
CpefcTBa BKOYAlOT HalM4YHble [EHEeXHble CpeacTBa M BbICOKONMKBMAHbIE Bkragbl B 0GaHkax C
YCTaHOBIEHHbIM CPOKOM noralieHns meHee 90 aHel. CpeacTBa, pasMelleHHble Ha cpok 6onee 90 gHen,
He OTHOCATCA K OEHEXHbIM W MPUPaBHEHHBbIM K HUM cpeacTBaM. [eHeXHble U NpUpaBHEHHbIE K HUM
CpeacTBa OTpaXKaloTCsl MO amMOpPTU3NPOBAHHOW CTOMMOCTW C WUCMOMb30BaHMEM MeToda 3¢hdeKTUBHON
CTaBKM MPOLEHTAa.
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Mpou3eodHbie huHaHcOBbIe UHCMPYyMeHMbI. [pon3BoaHble (PUHAHCOBbIE MHCTPYMEHTBI OTpaXatoTcs
no cnpaBeanveoi ctoumocT. CrnpaBeanueBasi CTOMMOCTb BHEGUPXKEBLIX MPOU3BOAHbLIX MHCTPYMEHTOB,
BarnoTHbIX OMLUUOHOB U JOrOBOPOB MPOLIEHTHBLIX CBOMOB OCHOBLIBAEeTCS Ha MoAensax LieHoo6GpasoBaHus,
UCNonb3yeMblX AN OLEHKN CyMMbI, KoTopas 6yaeT nonydyeHa oT TpeTbel CTOPOHbI UMK ynnadeHa e npu
pacyeTe nNoO KOHTpakTy. [lpu oueHKe chpaBeanMBOM CTOMMOCTM BHEGMPXEBbIX [OepuBaTUBOB
y4MTbIBaOTCA Takue pakTopbl, KAk BOMATUMBHOCTb, PbIHOYHAA NMMKBUAHOCTb, KOHLEHTpaUMs, a Takke
(hMHaHCOBbIE U aAMUHUCTPATUBHBIE U3OEPXKKN B TEYEHNE CPOKa UCMOMb30BaHNA UHCTPYMEHTOB.

Yyem onepayutli xedxupoeaHusi. [Ins Toro 4ytoObl OTBeYaTb KpUTEPUSIM ydeTa B COOTBETCTBMM C
nonoxernmsmn MCOO (IAS) 39 “OrHaHCOBblE MWHCTPYMEHTbI: MNpPU3HaAHME W  OLeHKa”, onepaunm
XeMKMPOBaHUS [OIMKHbI ObiTb BbICOKOAh(EKTMBHLI. [Mpon3BodHble (PUHAHCOBBIE WMHCTPYMEHTbI OIS
uenen XemMKMpPOBaHUSI OTpaXalTcs B KOHCOMNMAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHUN MO UX
cnpaBensiMBon CTOMMOCTMU.

Mpw 3aknoveHn onepaunn xemxmpoBaHus pynna noaTeepxaaeT AOKYMEHTanbHO B3aUMOCBA3b MexXay
OOBbEKTOM XeXKMPOBaHUA U MWHCTPYMEHTOM XeQXKMpPOBaHWS, OMuCbiBas NpuMpoay pwucka, LUenb U
CTpaTernio NpoBeAEeHUS XEOXXMPOBaHUS, a Takke MeToA, KOTOpbI GyaeT MCnonb3oBaTbCst ANs OLEHKU
9P (heKTUBHOCTM onepaLun XeoK1MpoBaHusl.

Takke B Hayane onepaumm xeQKMpoBaHUA NPOBOAUTCS dhopMarnbHas OLeHKa C Lenbio NoaATBEPKAEHMUS
OXMOAEMOW BbICOKON 3(EEKTMBHOCTU UHCTPYMEHTA XEKUPOBAHMS B OTHOLUEHUW KOMMEHCauun um
XeKMPYEeMOro pucKa, NPUCYLLEro o6bekTy XxemkmpoBaHnsa. SPPEKTMBHOCTL onepauni XxeqXKnpoBaHus
OLlEHMBAETCH Ha exeMecsA4YHOn ocHoBe. Onepauusi XemKMpoBaHUSI CUMTAETCs BbICOKOI((EKTUBHON B
cny4yae, ecnu oxupgaemasl KOMMNeHcauusi U3MEHEeHW CnpaBeqnMBOW CTOMMOCTU OEHEXHbIX MOTOKOB,
OTHOCALLMXCA K XeKUpYyeMOMY pPUCKY, HaxoauTcs B AnanasoHe oT 80% go 125% B TedeHue nepuona
XeKMpoBaHUS.

B TomM cnyyae, ecnv Nnpov3BOAHbIN (PUHAHCOBBLIN UHCTPYMEHT UCMONb3yeTcst ANA Lenen XeoKupoBaHus
konebaHWi MOTOKOB [OEHEXHbIX CPEACTB, BbI3BAHHbLIX KOHKPETHBIM PUCKOM, accoummpyembiM nnbo c
NMPU3HaHHBIM aKTUBOM/00s13aTENBLCTBOM, MO0 C MPOrHO3MPYEMOM COENKOW C BbICOKOW BEPOSATHOCTHIO
OCYLLIECTBIEHMS, KOTOPbIE MOTYT MOBMAUATb HA BENUYMHY NPUOBINM MnNn ybbiTKa 3a Nepuod, U3MeHeHUs
crnpaBensiMBo CTOMMOCTU MPOU3BOLHOIMO (PMHAHCOBOIO WMHCTPYMEHTa B TOW 4YacTWu, rae WHCTPYMEHT
XepKMpoBaHusa aBnsAeTca 3EEKTMBHBIM, OTPaXKalTCs B KayeCTBE MPOYEro COBOKYMHOrNO Aoxona B
cocTaBe kanuTana. BenuuuHa, oTpaxeHHas B cocTaBe KanuTana, NepeHOCUTCA U3 cocTaBa kanuTtana u
OoTpaxaeTcs B cocTaBe NpuObLINK Mnu yobiTka B TOM Nepuope, Koraa XemXupyemble NMOTOKWM OEHEXHbIX
CPefCTB OKaXyT BIMSIHAE HA BENUYUHY NPUOLINKM Mnu yobiTKa 3a COOTBETCTBYHOLWMIA nepuog. B vacTny,
roe WHCTPYMEHT XekMpoBaHMs Obin  HEd((EKTUBHBIM, W3MEHEHUSI CrnpaBeanMBoOA CTOMMOCTM
NPOon3BoAHOr0 hMHAHCOBOIO MHCTPYMEHTA Cpasy OTpaXKaloTCsl B COCTaBe Npubbiny unm ybbitka.

AKkmuebl, npuobpemeHHble Ons cdaqyu e nu3uHz. K obbektam, npuobpeTeHHbIM C Lenbilo caayun B
NN3WHT, OTHOCATCS NPUOBpPETEHHbIE aKTUBbLI, MOANEXaLLMe Nnepeaade NM3MHIononyyaTento, Ho nepegaya
KOTOpbIX He Oblna 3aBepLleHa Mo COCTOSHMIO Ha OTYETHYK AaTy. AKTMBbI OTPaXarTCH N0 HaUMEHbLUEN
N3 OBYX BENUYMH: haKTMYECKOM ce6eCTOMMOCTM U YNCTOM CTOMMOCTU BO3MOXKHOW NPOOaXxMU.

O6bexkmbl JIU3UH2a, U3bsmble 3a Herlamexu. K obbektaM Nnu3uHra, M3bATbIM 3a HennaTexw,
0ObIYHO OTHOCAT aKTUBLI, BO BriageHne KoTopbiMu [pynna BCTynaeT B COOTBETCTBUM C MpeKpalleHnem
OEeNCTBUSI OOroBopa W3-3a HEUCNONHEeHWst 06sa3aTenbCcTB nuamHrononyyareneM. OCHOBHbIMU BUAaMM
aKTMBOB SBMSOTCS NErkoBble M rpy3oBble aBToMobunu, a Ttakke npovee obopygosanue. Korga Mpynna
n3biMaeT MMYLLECTBO B COOTBETCTBUM C MpeKpalleHHbIM MU3VHIOBbLIM [AOrOBOPOM, aKTUB MOANEXUT
OLleHKe MO HaMMeHbLLEeN U3 ABYX BEMUYUH: ceBEeCTOMMOCTUN U BO3MOXHOW YMCTOM CTOMMOCTU npofaxu. B
X04€e OLEHKM BO3MOXHOW YMCTOM CTOMMOCTWU npojaxu [pynna genaet npeanonoXeHne O PbIHOYHON
CTOMMOCTU B 3aBUCMMOCTM OT TMNa OLEHMBAEMOrO akTMBa, a 3aTeM MPUMEHSIET PbIHOYHbIE NMOMPaBKN Ha
W3HOC, HEMNKBUOHOCTb N OXMAaeMble TOProBble CKUAKN B OTHOLLEHUU onpeaeneHHbIX BUOOB akTMBOB.

OcHo8HbIe cpedcmea u HemMamepualJilbHbleé aKmuehbl. OCHoOBHble cpeacrtea M HemarepuarbHblie
AKTUBbI OTpaXakTCA No CTOMMOCTH I'IpVIO6peTeHVIFI 3a Bbl4ETOM HaKOMMEHHOM amMmopTunsauyunn.

Pacxogbl no TEeKyLeMy PEeMOHTY OTpaXakTCA No MeToay Ha4dYuCrieHu4. Pacxogbl no PEMOHTY OCHOBHbIX
yacTten O60pyﬂ,OBaHVIF| Kanntann3npyrTcad, N 3aMeHeHHad aetalib aMoOpTU3NpyeTCA.

MpuGbINb 1 YOBITOK OT NPoAaxu, onpeaensemble NyTeM CpaBHEHUS BbIPYYEHHOW CyMMbl U GanaHcoBoi
CTOMMOCTH, OTPaXaloTCsi B COCTaBe NpubbInv uUnm yobiTka.
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3aTpatbl Ha KanuTanbHbI M TEKYLLMA PEeMOHTbI OTpaXarTcs MO Mepe WX BO3HWKHOBEHUS B COCTaBe
o6WMX UM agMUHUCTPATMBHBLIX PACXOAOB, 3a MCKIHOYEHMEM Tex CrlydaeB, Korga OHMW ropnexar
KanuTanusauuu.

U3HOC U amMmopmu3sayusi. Mo 3emernbHbIM yd4aCTkaM amMopTu3auma He HaYUucndeTcA. AMOpTMSaLI,Mﬂ
npo4unx obbekToB MaTtepuarbHbIX W HeMaTtepuaribHblX aKTMBOB pacCyYUTbiBaeTCA No Metoay
paBHOMEpPHOro Ha4ducneHna wu3Hoca AnA paBHOMEpPHOro nepeHeceHna Ux CTOMMOCTU B Te4dYeHue
OXnaaemoro Ccpoka nosie3aHoro Ucnosnb3oBaHUA.

3naHune 25-50 net
KomnbtoTepHoe obopynoBaHue 5 net
OdmcHoe obopynoBaHue 10 net
ABTOMOGMIN 7 net
Mpoyee obopynoBaHme 5 net
HemaTepuanbHble akTuBbl 5 net

OnepauuoHHas apeHda. Ecnu Mpynna siBnseTca apeHaaTopoM Nno A0roBOpYy apeHdbl, B COOTBETCTBUM C
KOTOPbIM BCE PWCKM W BO3HArpaXXOeHWsl, CBOMCTBEHHble BNaAeHWI0O WMYLLECTBOM, MNepexoasT oT
apeHgodaTens He MOMHOCTbIO, COBOKYMHbIE apeHAHble BbiMMaThl OTpaXalTcs 4epes Npubbinb Unu
yObLITOK OTYETHOro MNepuoda Ha OCHOBE IMHEWHOro MeTofda B TeyeHue cpoka AeiCcTBMS [O0rosopa
apeHpl.

ﬂpuenequHble 3alimbl U eraUMbl. an/IBJ'Ie‘-IeHHbIe 3aiMbl 1 KpeauTbl OTpaxakTca no
aMOpTVI3VIpOBaHHOl7I CTOMMOCTHU C ncnoJjib3oBaHMem Mmetoga Sd)d)eKTMBHOVI CTaBKu npoueHTa.

O6nuaauuu 8blnyuw,eHHbIe. O6nvraumm BblMyLEeHHblIE OTpaXatkoTcd Mno aMopTVI3VIp0BaHHOl7I CTOMMOCTHN
C ncnosib3oBaHnem mMetoaa S(beeKTVIBHOfil CTaBKu npoueHTa.

AkyuoHepHbIl kanumas. OObIKHOBEHHbIE akuuW W Henorawlaemble MNPUBUIETMPOBaHHbIE aKUUM C
HeobsA3aTenbHbIMM K BbiNfaTe AMBMAEHOAMUW KnaccudpuumpyloTcs kak kKanutan. BHewHue pacxogpl,
NPSIMO OTHOCSILLIMECS K BbIMYCKY HOBbIX aKLWUi, HE CBA3aHHOMY CO cAernkamu no npunobpeteHuio buaHeca,
OTpaXalTcs B COCTaBe Kanutana Kak yaepXaHue u3 BblpyYeHHbIX cymM. Jlioboe npeBbiieHne
crnpaBensiMBo CTOMMOCTM MOMYYEHHbIX CPEACTB HaZd HOMWHANbHOW CTOMMOCTBIO BbIMYLLEHHbIX aKLWN
npusHaeTcs Kak 4O6aBOYHbIN KanuTan.

HAueudendbl. [vBuaeHObl OTpaxalTca kKak obs3aTenbCcTBa W BblMMTAKOTCA U3 COCTaBa kanutana B
nepuog o0bsBNEHNs O BbinnaTe AUBUOEHAOB U UX YTBEPXKOEHMS.

HayucneHHbIe npouyeHmHsblie 00x00bI U Ha4vyuclleHHbIe NnPoOUeHmMHbIe pacxodbl. HauncneHHble
npoueHTHble OoXoAbl U Ha4dYuCleHHble NPOUEHTHbIE pacxoAdbl BKIHOYAKTCA B 6aJ'IaHCOByIO CTOMMOCTb
COOTBETCTBYHOLLNX 06beKTOB KOHCONMMAMPOBAHHOIO OT4eTa O CbI/IHaHCOBOM NONOXXEeHNN.

Yucmbili npoyuli doxod. [oxon OT OMNepauuoHHOW apeHdbl WM pasnUyHbIX YCIyr, OKasaHHbIX
NM3MHronosly4aTensam, oTpakaeTcs B COCTaBe MPOYMX JOXOAOB 33 BbIYETOM YObLITKOB OT JIM3VMHIOBOW
AESATENbHOCTU.

Hanoe Ha npubbinb. Hanor Ha npubbinb NpeAcTaBrneH B KOHCONMUMANPOBAHHOWM (PUHAHCOBOW OTYETHOCTU
B COOTBETCTBMU C AENCTBYIOLMM 3aKOHOOATENbCTBOM MO COCTOSIHUIO Ha KOHEeL, OTYETHOro nepuoaa.
TekyWwmm HanoroMm cyMTaeTCcs OXuaaemasd K ynnate HamoroBbiM OpraHaM WnM K BO3MELLEHUIO
HanoroBblM1M OpraHamu Cymma, paccyuMTaHHas B OTHOLLUEHWM Haroroobnaraemow npubbinu unu ybbiTka
3a TeKyLMI U NpeLecTBYOLWMIA nepnoasl.

OTnoXeHHbIV Hamnor Ha npubbiNb OTpaXkaeTCs Afs HanoroBbiX YObITKOB, NepeHocuMmbIX Ha Gyaywwme
OTYETHble Nepuodbl, W BPEMEHHbIX pPas3Hul, BO3HMKAKWMX Mexay AaHHbiMM 006 akTmBax wu
obsas3aTenbcTBax, MCMOMb3yeMblx ANs pacyeta Hanoroobnaraemon 6asbl, 1 x 6anaHCcCoOBON CTOMMOCTbIO,
OTpaXXeHHONW B (PUHAHCOBOM OTYETHOCTU. B cOOTBETCTBMM C UCKMOYeHWeM, NpedyCcMOTPEHHbIM Anis
MOMeHTa nepBoHaYanbHOro NPU3HaHWs, OTNOXEHHbIE HAMNoOrM He OTPaXaloTCA B OTHOLLEHMN BPEMEHHbIX
pasHWL, Mpy NepBoHa4YanbHOM MPU3HAHUWM akTMBa UNn obsisaTenbCTBa B CAErKe, OTIIMYHOW OT CAENKu
npuobpeTeHnss GuaHeca, ecrnm B Cryyae MepBOHAYanibHOrO OTPaXKeHUs cAernka He BNUSeT Ha pasmep
OyxranTepckorM W HamoroBo npubbinn. TpeboBaHWS MO OTIMIOXKEHHOMY Hasnory Mo BblYMTAEMbIM
BPEMEHHbIM pasHuLaM K HanoroBoMmy ybbITKy, NepeHocMMOMYy Ha Oyayuime oT4yeTHble nepuogpl,
oTpaxalTCcs TONbKO B TOW Mepe, B KakoW CyLleCTByeT BEpOSATHOCTb TOro, 4to B Oyayuwiem Oyaet
nonyyeHa Hanoroobnaraemasi npubeinb, 4OCTAaTONHASA ANA NOKPbITUS BPEMEHHBLIX PasHuL,.
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Topzoeass u npoyass Oebumopckass 3ado/mKeHHOcmb. ToproBass U npo4dast AebuTopckas
3a[0/PKEHHOCTb  OTpaXkaeTcsl MO  aMOpPTU3UPOBAHHOM CTOMMOCTM C  WCMOJSIb3OBAaHWMEM MeToAa
3PEKTUBHOM CTaBKM MPOLIEHTA.

AgaHcoeble niiamexu. ABaHCOBbIE NnaTexu OTpaxakTcd no cebecToMmMoCTM 3a BbIYETOM pe3epBoOB Ha
obecuLeHeHre. ABaHCOBbIE MNaTexu Ha an06peTeHMe adKTUBOB NEepPeHOCATCA Ha YyY4eTHYH CTOUMOCTb
aKThBa, KaK TOJ1bKO prnna nony4yaeT KOHTPOJIb Hag akTUBOM, U NOABNAETCA BEPOATHOCTb MPUTOKa
OKOHOMUYECKMX BbIr04 OT UCMNOJ1Ib30BAHUA aKTuUBa. I'Ipoqwe aBaHCOBbIE MaTeXun CnncbiBardTCA B COCTaB
I'IpVI6bIJ'IVI nnn y6bITKa no Mepe nojtydyeHusa ToBapoB U yCriyr, NO KOTOPbIM ObInn BbINfiayYeHbl aBaHCOBbIE
nraTtexu.

ﬂpoque d)UHaHCOGbIe obsizamenbcmea. TOpFOBaFI N npo4aa KpeaunTopckada 3agoJnKeHHOCTb
Ha4YNCnAKTCA MO Mepe BbINOJIHEHUA KOHTpareHToMm 0bs13aTENBLCTB MO KOHTPakKTy M OTpaxakTcAa no
aM0pTVI3VIpOBaHHOl7I CTOUMOCTMW.

lNpu3HaHue doxodoe u pacxodos. [NpoLeHTHbIe 4OX0Abl U pacxodbl MO BCEM AOMTOBbIM MHCTPYMEHTaM
OTpaXarTCcs NO MPUHLMNY HAYUCNEHUS C UCMONb30BaHMEM MeToaa 3P(EKTUBHOM MPOLIEHTHOW CTaBKMU.
[aHHbIn MeTon nepeHocuT Ha Bonee NO3gHMA CPOK Kak OO0 MPOLEHTHOro Aoxoda WMin pacxoda, Bce
KoMmccum n cOopbl, ynnayeHHble W MOSyYeHHble CTOPOHaMW MO [AOroBOpYy, KOTOpble HABMSKTCS
HeOTbeMNeMOn YacTb 3(PEKTUBHON MPOLEHTHOW CTaBKM, OTHOCHALMECH 3aTpaTbl MO CAENike, a Takke
BCE MpoyYne NpeMmm Unn QUCKOHTbI.

C6opbl U KOMWUCCUOHHbIE BO3HarpaxgeHus, He SBNSAWUecs HeOTbeMMeMON 4YacTbio 3 eKTUBHON
MPOLIEHTHOW CTaBKW, OObIYHO YYNTBIBAOTCA NO METOAY HAYMCIIEHUSI B MOMEHT OKa3aHuWs yCnyru.

Ecnn B3bickaHue npu4nTarLLnMXca CyMmmMm CTaHOBUTCA COMHUTENIbHbIM, OHW noanexart cnucaHuwo o0
,D,I/ICKOHTVIpOBaHHOﬂ CTOMMOCTM OXunagaemMoro nputoka AeHEeXHblIX cpeacrts, a I'IpOLJ,GHTHbIVI aoxon
BrnocneacTtsnMn ydntbiBaeTcAa And amoptm3aunum OUCKOHTa Ha OCHOBE Sd)(beKTMBHOl‘/‘I I'IpOLI,SHTHOVI CTaBKu
Nno akTuBey, NCNosfb30BaHHOM npu oLl eHkKe y6bITKOB oT obecLeHeHus.

3apaboTHaa nnata, oknagbl, B3HOCbl B [leHCWOHHbIN doHa Poccuiickon Pepepaumm n PoHA
coumanbHOro CTpaxoBaHWsl, OTMYCKHblE W OEHEeXHble nocodbus no GOonesHu, NpemMunm n HedeHeXHble
BO3HArpaxaeHus HauucngawTcs B nepuop, korga  paboTHukamm  Tpynnbl  Obinv Oka3aHbl
COOTBETCTBYIOLLNE YCIYTN.

Bbinnamsr Ha ocHoee akyul. [pynna EsponnaH (to ectb EBPOIIAH XONAWHI3 JIMMUTEL wn
A0oYepHMe KOMMaHWM) UCNONb3yeT NPorpaMmy Mo BbinsiataMm Ha OCHOBE aKLUii, B COOTBETCTBUM C KOTOPON
pynna nony4yaeT ycrnyrm oT COOTBETCTBYHOLLMX COTPYAHWKOB Kak KOMMNEHCaUMIo 3a BO3HarpaxaeHve Ha
OCHOBe akuuin. BosHarpaxaeHve oueHnBaeTcs No cnpaBeAfIMBOA CTOMMOCTU JOMEBbIX MHCTPYMEHTOB Ha
AaTy NpefocTaBneHns ¢ y4eTOM OXMOAeMOoro Yncra MHCTPYMEHTOB, KOTOpble, Kak OXuaaeTcs, nepenayT
BO BriageHue coTpyaHuKoB. ToroBasi cymma npu3HaeTcst Kak pacxof B KOHCONUAMPOBAHHOM OT4eTe O
npubbinn MnM ybbITke M MPOYEM COBOKYNHOM [J0OXOAE€ W pe3epBbl MO BbiNnartaM Ha OCHOBE akuuin B
KOHCONMMANPOBaHHOM oT4yeTe 06 N3MeHeHNsX B KanviTane B TeYeHue neprmoaa BbIMOSIHEHWS YCIOBUIA ANs
nonyveHus BbinnaT. M3aMeHeHMe MpOrHo3Mpyemoro 4ucna WMHCTPYMEHTOB, KOTOpble, Kak oxugaeTcs,
nepengyT BO BMajeHuWe COTPYAHWMKOB, OTpPaxaeTCcs B KOHCOMMOMPOBAHHOM oTyeTe O npubbinn wmm
ybbITKE M MPOYEM COBOKYMHOM A0XOA€E A0 MOMEHTa NpeaoCTaBneHns Bo3HarpaxaeHns.

B3aumo3zayem akmueoe u ob6si3amenbcme. OvHaHcOBble akTWBbl UM obsizaTenbcTBa [pynnbl
B3aMMO3a4UTLIBAOTCA M OTPAXKAKTCS B KOHCONMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MONOXEHWUM B
CBEPHYTOM BWAe TOSIbKO B TOM Cryvae, ecnv Ans 3TOro CYLECTBYIOT lOpUAMYECKUME OCHOBAHUS U
HamepeHne CTOPOH YperynupoBaTb 3ad0SPKEHHOCTb MyTeM B3aumMo3adveTa UMy peanusoBaTb akTUB U
UCNOMHNUTL 06A3aTENbCTBO OAHOBPEMEHHO.

Onepayuu e uHocmpaHHoOU eamome. OnepauMm B WHOCTPAHHOW BasnTe MNepeBoadATcs B
COOTBETCTBYOLME (DYHKLMOHANbHbIE BanioTbl KOMMaHWIA, BXOASAWMX B cocTaB [pynnbl, MO BantoTHbIM
Kypcam, Oe/CTBOBaBLUMM Ha AaTbl coBeplueHusi onepauuin. KypcoBble npubbinv 1M yobITkKM OT pacyeToB
Mo TakMM caenkam W OT KOHBEPCUM [OEHEXHbIX aKTMBOB M 0053aTenbCTB, HOMWHUMPOBAHHLIX B
WMHOCTPaHHOW BanoTe, No Kypcy, AeMCTBOBABLUEMY MO COCTOSIHMIO KOHel, rofda, npu3HalTCs B COCTaBe
NpubbINM nnn ybbiTka.

HeHexHble akTnBbl U obsi3aTenbCTBa KOHBEPTUPYIOTCS B OMEPAaLMOHHYHO BamnioTy Mo oduunansHOMY
obmeHHOMY Kypcy LleHTpanbHoro 6aHka Poccunckon ®egepaunm (qanee — «LUb P®») Ha oTyeTHyto aarty.
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Banmoma npedocmaesnieHusi OaHHbIX U (YHKUUOHaNbHasi eanma KOHCOoJIudupoeaHHoU
¢huHaHcoeol omyemHocmu. CTaTby, BKIIOYEHHbIE B KOHCONUANPOBAHHYIO (PUHAHCOBYI OTYETHOCTD,
noanexat OLUeHKe C MCMOoNb30BaHMEM BarnoTbl 3KOHOMUYECKOW cpeabl, B kKoTopon pynna ocylwectenseT
CBOI AedATenbHOCTb («(yHKUMOHaNbHaga BantoTa»). Hapsay ¢ npounmu chaktopamu, Npynna oueHnBaeT
MECTO BefeHUs [eATeNbHOCTW, WCTOYHMKM [0XOA4a, COMNyTCTBYHOLUME PUCKW, a Takke BankoThbl,
nucnonb3yemble pasnuyHbIMU nogpasaeneHnamu. GyHKLMoHaNLHOM BanOTON U BanoTON npeacTtaBneHns
BCex nogpasaeneHuit [pynnbl ABASETCA POCCUNCKUIN PYOIb.

CeameHmHasi omyemHocmb. OnepauWoHHbIi CEerMeHT npeacTaBnsieT coboil KOMMOHEeHT [pynnbl,
KOTOPbIA BOBIEYEH B KOMMEPYECKYID OEeATEeNbHOCTb, OT KOTOPOW OH monyyaeT npubbinu, Nubo HeceT
yObITKM (BKMHOYas NpuObLINM U YObITKM B OTHOLIEHWM OMepauuii ¢ NPoYMMM KOMMOoHeHTamu [pynnbi),
pe3ynbTaTbl AesITeNIbHOCTM KOTOPOro PerynsipHO aHanu3vpyloTcsl BbICLUMM OpPraHoM OnepauyoHHOro
ynpaeneHuss (ganee - «BOQY»), OTBETCTBEHHbIM 3a MPUHATAE OMEPALMOHHbIX PELUEHUIA Npu
pacrnpefenieHnM pecypcoB MeXay CerMeHTamu MW MNpu  OueHKe (DUHAHCOBLIX pe3ynbTaToB WX
[AEATENbHOCTU, U B OTHOLLEHUM KOTOPOro AOCTYMNHA (MHAHCOBas MHopMaLms.

4 Mcnonb3oBaHne KPUTUYECKMX OyXranTepCKMX OLIEHOK W CYXAEHUW MNpu TNMPUMEHEHUU
NOJIOXXEHUWN YYeTHOM NOJIUTUKU

Hanozoeoe 3aKoHoOdamesibcmeo. Poccuickoe Hanorosoe, BantTHOE n TaMO>XeHHoe
3aKOHOOAaTENIbCTBO ABNAETCA NpeaMeTOM pa3finyHbIX VIHTepI'IpeTaU,MVI. Cwm. MosicHeHune 30.

Ucnonb3oeaHue oueHok, donyuw,eHuli u cyxoeHull. [oAroToBka KOHCONUAMPOBAHHOW (hMHAHCOBOW
OTYETHOCTM NpeaonpenenseT HeobXxoAMMOCTb NCNONb30BaHNS MPOrHO30B, MPEANONIOXKXEHUN U CY>KAEHWHN,
BNUSOLMX HA pasMepbl OTPaXKEHHbIX B OTYETHOCTM aKTUBOB 1 06A3aTeNbCTB Ha KOHEL, Nnepuoaa, a Takke
Ha pasMepbl OOXOOOB W pacxofoB 3a rod. XOTA [AaHHble OLEHKU OCHOBaHbl Ha UMeEIoLLMXCH Y
MEHeKMEeHTa CBEAEHMAX W YYUTbIBAKOT CUTyaLUKO MO COCTOSIHMIO Ha KOHeL, OTY4EeTHOro nepuoaa,
dakTnyeckue pesynbTaTbl MOrYT 3HAYUTENBHO OTNMYATLCA OT AaHHbIX OLLEHOK.

Y6bimku om obecueHeHusi. [pynna perynsipHo MNPOBOAUT OLEHKY YUCTbIX WUHBECTULMA B FM3UHT U
KpeauToB, BblAaHHLIX KITMEHTaM, B LeNsX onpeaeneHns BO3MOXHOro obecLieHeHus. MpuHnumas pelueHune
00 oTpakeHun ybbiTka OT 00eCLIEHEHUS B KOHCONMMANPOBAHHOM OTYETE O NPUBLINK NN YObITKE U NPOYEM
COBOKYNHOM [foxoge, [pynna BbISIBNSIET AaHHble, CBUMAETENBbCTBYIOWIME O 3HAYMTENIBHOM CHUXEHUM
GyayLiero npuToka CpeacTB OT JIM3UHIOBOMO U KpeauTHOro noptdenen, npexae Yem 6yaeT onpeaeneHo
CHWXEHWe NO KOHKPETHOMY KpeauTHOMY WNnM [[OroBopy nu3vMHra B nopTdpene. B kadectBe
JokasaTenbctBa MOXeT ObiTb MCMonb3oBaHa WHGOPMaUWs, CBMOETENbCTBYOWAN O HeGnaronpuaTHbIX
N3MEHEHNAX (PMHAHCOBOTO MOSNOXKEHMUS NU3NHTONONyYaTenen 1 3aemMLumMkoB. MeTogonorust U gonyLeHuns,
ncnonbdyemble Ond OUEeHKM U CyMM U BpeMeHU NOCTynrneHusa 6yﬂ,yLIJ,I/IX NOTOKOB [OEHEXHbIX CpeacTs,
peryndapHo nepecmMatpuBaroTCA AnNA YMeEHbLUeHUA paCXO)K,D,eHMVI Mexay pacHeTHbIMU U (i)aKTI/I‘-IeCKI/IMI/I
ybbiTkKamMMU.

5 HoBble cTaHAapThbI U pa3bsACHeHUs

pynna npuHsana cneayolwme HoBble CTaHA4APThI M NOMpPaBKM K CTaHAapTaM, BKITHoYas nodble nocreayowme
nonpaeku K npoYMM CcTaHgapTam, c naTon nepBoOHaYarnsHOro NPUMEHeHUsI
1 anBapsa 2013 roga.

e MC®PO (IFRS 10) “KoHconuoupoBaHHas ¢hvHaHcoBasi oT4eTHOCTh” B cBA3n ¢ npumeHeHnem MCOPO
(IFRS) 10 Mpynna u3meHuria CBOK YYETHYIO MOMUTUKY B OTHOLUEHMU onpedeneHus Toro, UMeeT nu
"pynna koHTpoOnb Hag ob6bekTamMu UHBECTUUMIA 1 BydeT Nu ux BnocneacTsum koHconuamposaTte. MCOO
(IFRS) 10 BBOOWT HOBYIO MOZENb KOHTPONS MPUMEHUTENBHO KO BCEM OBBbEKTaM MHBECTULMIA, BKIHOYas
CTPYKTYpVpOBaHHbIe Npeanpustusi. B cooTBeTcTBMU C nepexogHbiMmn nornoxeHunsmm MCOO (IFRS) 10
pynna nepecmoTpena 3aktoyeHne O HanNMyYMn KOHTPONS Had OObeKkTaMu MHBECTULUMIA MO COCTOSHUIO
Ha 1 aHBapsa 2013 roga. PykoBoacTBo onpeaenuno, 4to B cootBeTcTBum ¢ MCPO (IFRS) 10 cTpykTypa
[pynnbl, MOAroTaBMMBAalOLLEN KOHCONMWAMPOBAHHYIO  (DUHAHCOBYKD OTYETHOCTb, OcTaeTcs 6es
namMeHeHun, n, cootBetctBeHHO, MCPO (IFRS) 10 He okasbiBaeT BNUSHUSI HA €€ KOHCONMMOMPOBaHHYO
hVMHaHCOBYIO OTYETHOCTb.
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e MCOPO (IFRS) 12 “PackpbiTvie mHdopMaumm O [ONSAX ydacTus B APYrMx npeanpuatusax’. Hoebin
CTaHOapT CoOepXUT TpeboBaHUS K pacKpbiTUO MHOpMauUMK Ans NpeanpuaTuii, UMeoLmnx O0mnu
y4acTus B JOYEPHUX NPeanpuATUSX, COrnalleHUsX O COBMECTHOW AeATeNbHOCTM, aCCOLMUPOBaHHBLIX
nNpeanpuaTUSX  UNM - HEKOHCONMUAMPYEMbIX  CTPYKTYPUPOBaHHbLIX npeanpuatuax. [onu  yydactus
onpenensalnTca LUMPOKO WU NPeacTaBnsioT COOOM [OrOBOPHbIE UMW HELOrOBOPHbIE OTHOLLEHWS, B
pesynbTate KOTOpbIX MpeanpuaTMe NOoABEepraeTcad PUCKY W3MEHEHUs [0XOOO0B OT pesyrbTaToB
OeATenbHOCTU Apyroro npegnpuatud. [JononHeHHble 1 HoBble TpeboBaHNSA K packpbITMIO MHGOpMaLIMK
HanpaBneHbl Ha TO, YTOObI MPeaoCTaBWUTb MOMb30BaTENAM (OMHAHCOBOW OTYETHOCTU WHOPMaLUIO,
KOTopas NO3BOMMUT OLEHWUTb NPUPOAY PUCKOB, CBA3AHHBLIX C OOMNSAMU y4acTUs Npeanpusatus B Apyrnx
npeanpuaTusaX, W BRAMAHWME [OaHHbIX [ONer yy4acTus Ha (PUHaHCOBOE MONOXeHWe, (uUHaHCOoBbIE
pesynbTaTbl OEATENbHOCTU W ABWKEHWE [OeHexHbIX cpeactB npeanpusatud. MCOO (IFRS) 12 He
OKas3bIBaeT CYLLIECTBEHHOMO BNMSHWSA HA KOHCONMONPOBAHHYO (OUHAHCOBYIO OTHYETHOCTb.

e MCO®O (IFRS) 13 “OueHka cnpaBeanmMBoi CTOUMOCTU” BBOAMT €OMHYI0 CUCTEMY YKa3aHW MO OLeHKe
crnpaBeanMBonM CTOMMOCTM M pacKpbITUO uHGOopMauum ob OLeHke cnpaBeanvMBon CTOMMOCTM, Korga
nogobHas oueHka TpebyeTcs nnv paspelleHa apyrmm ctaHgaptamu. B yactHoctn, MCOO (IFRS) 13
yHUUUMpPYET onpefeneHve CnpaBeayiMBo/A CTOMMOCTU Kak LeHbl, KoTopas Obina Obl nonydeHa npu
npofdaxke akTvBa WM yrradeHa npu nepegade obssatensCrBa B YCMOBUSIX OObIYHOW COEMKA MeEXOy
y4YacTHVKamu pbiHka Ha gaty oueHkn. MCPO (IFRS) 13 Takke 3aMeHSIET M OOMOMHSAET CyLLECTBYOLLME
TpeboBaHUs K packpbITUIO MHAOPMaLM 00 OLeHKe CnpaBeanvBo CTOMMOCTU, CodepKallmecst B pyrnx
ctaHgaprtax, Bkmodas MCOO (IFRS) 7 “OuHaHcoBble MHCTPYMEHTHI: Packpbitue uHdopmauun” (cwm.
MosicHeHne 29). B pesynbtaTte pynna npuHsna HoOBOe onpefeneHne CrpaBefnMBON CTOMMOCTM, Kak
onucaHo B NosacHeHnn 3. [laHHOe U3MeHeHWe He Oka3arno CyLLEeCTBEHHOrO BIINSIHUS HA OLEHKY aKTUBOB
n obsizatensctB. Tem He MeHee, [pynna BkNYMNa HOBblIE pPackpbiTUs MHGOpMauMn B
KOHCONMAMPOBAHHYIO PUHaAHCOBYO OTYETHOCTb B COOTBETCTBUM c TpeboBaHUAMM
MC®O (IFRS) 13.

o [lpencraeneHune craten npodero cosokynHoro goxofa (MNonpaskm k MCPO (IAS) 1 “IpeactaBneHne
nHaHCoBOM OT4YeTHOCTU”). B cBsA3M ¢ npumeHeHneM nonpaBok kK MC®O (IAS) 1 'pynna uameHuna
npeacTaBrieHne cTaTen NpoYero COBOKYMHOMO 4oXo4a B KOHCONMUAMPOBAHHOM OTYeTe O Mpubbinu unm
yObITKE M MPOYEM COBOKYMHOM LOXOAEe ANs TOro, YToObl NpeacTaBuTb CTaTbM MPOYEr0 COBOKYMHOIO
poxoda, kotopble B Oyayuiem MoryT 6biTb peknaccuduumMpoBaHbl B COCTaB npubbinu vnm ybbiTka,
OTAENbHO OT TeX CTaTeW, KOTOpble HWKOrAa He GyayT peknaccucuumMpoBaHbl B COCTaB MpubbINM Unm
y6biTKa. MNpeactaBneHne cpaBHUTENBHBIX AaHHbIX Takke OblNo N3MEHEHO COOTBETCTBYHOLLIMM 0Opa3om.

e [lonpaskn k MC®O (IFRS) 7 “®uHaHCOBblE MHCTPYMEHTbI: packpbiTwe nHdopmaumn” — “Banmosader
(PUHAHCOBBLIX AKTUBOB W (OUHAHCOBLIX 00513aTenbCTB” BBOAAT HOBble TpebOBaHMSA K pPacKpbITUO
uHdopMaLUuM B OTHOLIEHUM (PMHAHCOBLIX aKTMBOB W (OMHAHCOBLIX 00SA3aTenbLCTB, KOTOpble
B3aVMO3a4UTLIBAIOTCS B OTYETE O (PMHAHCOBOM MOSIOXKEHUN UMW ABASIOTCA NPEegMETOM reHeparbHOro
COrnalleHnss 0 B3anMO3a4eTe UMM aHarnormyHbIX cornawleHui. pynna BKMHOYUNa HOBblE PaCKpbITUS
MHOPMAaLMN B KOHCONMANPOBAHHYIO (PMHAHCOBYKO OTYETHOCTb, KOTOpble TPEDYOTCA B COOTBETCTBUM C
MC®O (IFRS) 7.
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Psag HoBbIX CTaHgapToB, MOMPABOK K CTaHOapTamM M pas3bsCHEHWUNR elle He BCTynunvM B OencTBue Mo
cocTosiHuio Ha 31 gekabpsi 2013 roga v He NPUMEHSANUCL MPY NOArOTOBKE A4aHHOW KOHCONMMAMPOBAHHOWM
duHaHCOBOW OTYETHOCTU. [pynna nnaHupyeT HayaTb NPUMEHEHWe yKasaHHbIX CTaH4apToB, MONPaBOK U
pa3bsACHEHUN C MOMEHTAa UX BCTYNNEHUS B AEUCTBME.

MC®O (IFRS) 9 “®uHaHCcOBble MHCTPYMEHTLI” BbINYCKAETCA B HECKOMbKO 3TaroB W B KOHEYHOM UTOre
OomKeH 3aMmeHuTb cobon MCOO (IAS) 39 “PuHaHcoBble MHCTPYMEHTBI: Npu3HaHue 1 oueHka”. lNMepsas
Yactb MC®O (IFRS) 9 6bina BbinyLeHa B Hosibpe 2009 roga 1 KacaeTcsl BONPOCOB Knaccudukaumn un
OLEHKM hMHAHCOBBLIX aKTMBOB. BTopasi yacTb, KacawLllasica BOMPOCOB KracCUUKauumM U OLEHKM
duHaHCoBbIX 0053aTenbCTB, Obina BoinyLLeHa B okTsibpe 2010 roga. TpeTbs YacTb, kacarowascs obLuero
nopsigka ydeTa onepauui xemkupoBaHusi, Obina BbinywleHa B HosAbpe 2013 roga. Oxupgaetcs, 4TO
dmHanbHas Bepcusi ctaHgapTa Oyget BbinyweHa B 2014 rogy v OygeT NMPUMEHATbLCS B OTHOLUEHWM
rogoBbIX OTYETHBIX NEPMOAOB, HaunHaowwmxces 1 aHBapsa 2018 roga wunu nosgHee. pynna Npy3HaeT, YTo
HOBbI CTaHOAPT BHOCWUT 3HAYMTENbHbIE M3MEHEHUSI B MpoLEecC yyeTa (PMHAHCOBBIX MHCTPYMEHTOB W,
BEPOSATHEE BCEro, OKaKEeT CYLUECTBEHHOE BMMAHME Ha (PUHAHCOBYIO OTHETHOCTb. BnusHue AaHHbIX
nsmMeHeHnn ByaeT npoaHanuMavpoBaHO B xode paboTbl Hag MPOEKTOM MO Mepe Bbinycka CreaytoLumx
yacTten ctaHgapta. [pynna He HamepeHa NPUMEHATb AaHHbIV CTaHAAPT SOCPOYHO.

Monpaekn k MCPO (IAS) 32 “OuHaHCOBble WHCTPYMEHTbI: NpeacTaBneHve wuHdopmauun” —
“‘B3amMmosadveT (OUHAHCOBLIX akTMBOB W (OUHAHCOBLIX 0083aTenbCTB” He BBOAAT HOBbIX MpaBun
B3amMmo3ayeTa GUHAHCOBLIX aKTMBOB W 00S3aTenbCTB, a CoAepXaT pPas3bsiCHEHUS KpUTEpueB
B3aMMoO3a4yeTa C LeNbl0 YCTPaAHEHWs HECOOTBETCTBUM B UX MPUMEHEHUW. [lonpaBKkuM YTOYHAKT, 4TO
npegnpusaTMe Ha HacToSLWMIA MOMEHT MMEEeT opuanyeckn OeNCTBUTENbHOE MpaBo MNPOU3BOAUTL
B3aMMO3a4yeT, €CNM [aHHOe TNpaBO He 3aBUCUT OT Oyaywmx cobbiTuii, a Takke sIBNsieTcs
OEVNCTBUTENBHBLIM KakK B XO4€e OCYLLECTBIEHUS TEKYLLEN XO3ANCTBEHHOW AEATENbHOCTM, TaK U B CriyyYae
HeuCrnorHeHns 06s3aTenbCTB (AedhonTa), HennaTexxecnocobHOCTN MM BGaHKPOTCTBa NPEeanpuaTUS U
BCEX €ro KOHTpareHToB. [lonpaBku nognexar peTpoCneKTUBHOMY MPUMEHEHMIO B OTHOLLEHWMM rOO0BbIX
OTYETHbIX Nepnodos, HaunHatowmxcs 1 sHeapsa 2014 roga unu no3gHee.

PasnuuHble “YcosepweHctBoBaHns k MC®QO” paccmatpuBaloTCa MPUMEHUTENBHO K KaX4oMy
cTaHgapTy B oOTAenbHocTU. Bce nonpaBku, KOTOpble MpUMBOAAT K WM3MEHEHWSIM B BeAEHMU
OyxranTepckoro yyeta B Lensx NpeacTtaBeHusl, MPU3HaHUS U OLIEHKW, BCTYMaloT B OENCTBME He
paHee 1 gqaHBaps 2014 roga. [pynnoi He MPOBOAMIICA aHanM3 BO3MOXHOIMO BMVSHUS
yCOBEPLUEHCTBOBaHUM Ha ee (PUHAHCOBOE MOSMOXEHNE UK pe3yrnbTaTbl 4EATENIBHOCTH.
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6 U3meHeHune knaccudpukauumn

B KoHconugupoBaHHOM (hUHAHCOBOM OTYETHOCTM MO COCTOsIHUIO Ha 31 pekabpst 2012 roga u 3a rog,
3aKOHYMBLUMICS Ha 3Ty AaTy, ObiNyM NPov3BeAEHbl M3MEHEHUS Knaccudmkaumm ons npuBegeHust ee B
cooTBeTCTBME C opMON npencrtaBneHns ortyeTtHoct Ha 31 pekabps 2013 roga u 3a rog,
3aKOHYMBLUMICS Ha 3Ty AaTy, B CBA3U C TEM, YTO (hopmMa NpeacTaBieHnss OTYETHOCTM TEKYyLLEero nepmoaa
OaeT nydilee npeacTaBreHne o (hMHaHCOBOM NONOXEHUN U pe3ynbTatax [pynnbi.

prnnoﬁ ObIno NPUHATO pelLleHne He NnpeacTtaBniATb OONOJSTHUTENbHbIA OTYET O (bMHaHCOBOM NoNoXeHnn
No COCTOSIHMIO Ha 1 AHBapA 2012 roga B CBA3U C TEM, YTO U3MEHEHUS KJ'IaCCVICbVIKaU,VIVI HEe OKa3bIBaloT
BITMAHWE Ha KanuTtan unn Q)VIHaHCOBbIe pe3ynbTaThbl prnnbl.

Pexnaccu«buxauuu 8 om4eme O d)UHaHCOSOM rnoJi1o>KeHuu

31 pekabpsna

31 pekabpsna 2012 ropa

2012 ropa po nocne

peknaccucm- Peknaccu- peknaccudm-

(8 mbicsiqax poccutickux pybneti) Kauumn dmkaummn Kaummn

Peknaccudmkaums aBaHCcOBbIX nnaTtexen

nocTaBLUNKaM MO SIM3UHIOBLIM OonepauusiMm U3 CTPOKU

oT4yeTa 0 PMHAHCOBOM nonoxeHuu “lMpoyne akTnBLI"

B “ AKTUBbI, NpMOGpeTeHHbIe ANA cAayYy B JIM3UHT U

aBaHCoOBbIe NaTeXxu NocTaBLUKaM Mo NIM3UHIOBbIM

onepauyusim ”

AKTUBbI, NPMOBPETEHHBbIE OIS COAaYM B NIN3UHT 150 613 (150 613) -
AKTVBbI, NpMOBpeTEeHHbIE AN cAauM B NU3UHT U

aBaHCOBbIE NNaTeXu NocTaBLLMKaM MO IU3NHIOBbIM

ornepaumam - 614 722 614 722
Mpoune akTuBbI 965 165 (464 109) 501 056

Peknaccudmkaums obnuraumin BbinyweHHbIX U3
CTPOKM OoTYeTa 0 (PUHAHCOBOM NOSOXEHUN
“MpuBneyYyeHHbIe 3aUMbI U KpeaUTbI”

[NpuBneYveHHbIe 3aiMbl N KpeauThbI 22 956 819 (3 559 337) 19 397 482
O6nurauun BbiNyLLEeHHbIE - 3559 337 3559 337

Peknaccudmkaums Tekywmx c4eToB U A€NO3UTOB
KITMEHTOB U3 CTPOKM oT4yeTa 0 (hMHAHCOBOM
nonoxeHuu “lNpoyune o6s3atenscTBa” B “Tekywme
cyeTa U Aeno3nTbl KNNeHToB”

TekyLwme cyeTa 1 4eno3nTbl KNMMEHTOB - 10 003 10 003
Mpoune obsi3aTenbCTBa 298 735 (10 003) 288 732

Peknaccudukauma asaHCOB, NOMYyYeHHbIX OT
nu3vHronony4aTenen, M3 CTPOKM oTyeTa o
¢uHaHCcoBOM nonoxeHuun “YncTtble MHBECTULUMN B
FNIM3UHI, 32 BbIYETOM pe3epBa nog obecueHeHne” B
“ ABaHCbIl, NONy4YeHHbIE OT NMU3NHrononyvyartenen”

YuncTble MHBECTULIMM B NIU3WHT, 3@ BbIYETOM pe3epBa MNop,
obecLeHeHne 24 095 086 311 424 24 406 510
ABaHCbI, NONyYeHHbIE OT NU3NHronony4yaTenemn (384 104) (311 424) (695 528)
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Peknaccughukayuu e omyeme o npubbLIU unu ybbimke u npoYeM co8OoKyrnHom doxode

31 pekabps
31 pekabps 2012 ropa
2012 ropa oo nocne
peknaccudu- Peknaccu- peknaccudu-
(8 mbicsiqax poccutickux pybneti) Kauun cukaumnmn Kauumn
Peknaccudmkaums goxopa ot 6aHKOBCKUX onepauumn
M NpoYero npoueHTHoro goxoaa B “lMpoueHTHbIe
aoxoabl”
[poueHTHbIe goxoabl - 5103817 5103817
[MpoueHTHbIE AoXoadbl OT onepauni NM3uHra 4 956 168 (4 956 168) -
MpoueHTHbIE pacxoabl (1 748 400) 6014 (1 742 386)
Mpouune poxoabl 3a BbIYETOM YObITKOB OT JIM3MHIOBOM
nedATenbHOCTU 228 243 (228 243) -
YucTeI npounin JoXo4 - 207 966 207 966
[oxop oT 6aHKOBCKUX onepauui 104 073 (104 073) -
Mpoune npoueHTHbIE foX0abI 40 140 (40 140) -
YucTble goxoapl (yObITkM) OT onepaumin C MHOCTPaHHOW
BasoTON 83 068 (675) 82 393
YucTble goxoapl (yObiTkn) OT onepaumin ¢ GUHaHCOBbLIMU
WHCTPYMEHTaMW, OLLEHMBaAEMbIMU MO CrpaBeaINBOWA
CTOMMOCTU, U3MEHEHNSI KOTOPOW OTpaXKatTCs B COCTaBe
NpubbINM nnu yobiTka (98 597) (7 185) (105 782)
O6Lwwmre 1 agMUHUCTPaTUBHbIE pacxoabl (564 089) 18 687 (545 402)
Peknaccucpw(auuu 6 omyeme 0 08UXXeHUU OeHeXHbIX cpedcme
31 pekabps
31 pekabpsna 2012 ropa
2012 ropa po nocne
peknaccudpu- Peknaccu- peknaccucm
(e mbicsiyax poccutickux pybnet) Kauumn dukaumnmn -Kauum
Peknaccudmkauma oBuKeHUM feHEXHbIX CpeacTB
OT onepaunoHHOMN AeATeNIbHOCTU
[MpoueHTbl NonyyYeHHble - 4905 026 4905 026
[oxoabl OT onepauuin NMM3nHra 1 NPOLEHTHbIe JoX0Abl 4 758 532 (4 758 532) -
MpoueHTbl ynnayeHHble (1 656 503) (1170) (1 657 673)
MpoueHTbl, Nony4eHHbIe No Aeno3utam B GaHkax 35384 (35 384) -
Mpubbinb OoT 6aHKOBCKOM AEATENBHOCTU 114 206 (114 206) -
Bbinnatbl No Hanoram, OTNUYHLIM OT Hanora Ha
npuobbINb (570 756) 363 828 (206 928)
OO0wue, agMMHUCTPATUBHbBIE U MPOYME pacxoabl (505 080) 6 531 (498 549)
YucTble MHBECTULMM B NU3MHT 1 aebuTtopckast
3a[J0MMKEHHOCTb MO JIN3UHTY (7 509 878) (133 324) (7 643 202)
KpeauTbl, Bbl4@HHbIE KIMEHTaM (856 290) (958) (857 248)
Tekywune cyeTa 1 0eno3nTbl KNIMEHTOB - 10 003 10 003
Mpoune akTMBbLI M NpoYne 0ba3aTenLCTBa (217 028) (241 814) (458 842)
Peknaccudmkaums oBmKeHUA AeHEXHbIX CPpeacTB
oT chHaHCOBOW AEeATENIbHOCTU
3aliMbl 1 KpeauTbl NOJTyYeHHbIE 23 720 887 (3499 475) 20 221 412
O6nurauum BbiNyLLEHHbIE - 3499 475 3499 475
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7 [eHeXxHble u NnpupaBHEeHHbIe K HUM cpeacTBa

31 nekabpsa 2013 31 gekabpsa 2012
(8 mbicsidax pocculickux pybnel) roga roga
Kacca 4 596 151
Tekywme cyeTta B 6aHkax 400 002 229 613
CpouyHble oeno3nTbl B 6aHkax ¢ nepBoHavanbHbIM
CPOKOM MoralleHns MmeHee Tpex MecaueB - 1637 668
Bcero aeHeXHbIX U NpupaBHEHHbLIM K HUM CpeacTB 404 598 1867 432

OctaTkm no cyetam B 6aHKax 1 CPOYHbIE OEMNO3UThI HE ABMAOTCS NPOCPOYEHHBIMU UM 06ECLEHEHHBIMMU.
KpeanTHoe ka4eCcTBO OEHEXHbIX U MPUPABHEHHBIX K HUM CPeACTB OCHOBLIBAETCS HA PENTMHIE areHTCTBa
“Standard and Poor’s”, unu pentuHrax “Moody's” unu “Fitch”, npuBeaeHHbIX B COOTBETCTBME C PEATUHIOM
“Standard and Poor's”. AHanmM3 KpeauTHOro KavyecTBa TEKYLUX CHETOB B OaHKax M CPOYHbLIX OEMNO3UTOB B
6aHkax MoxeT ObITb NpeAcTaBneH crieayoLwmnm obpasom:

31 pekabps 2013 roga 31 gekabpsa 2012 roaga
Tekywme CpouHble Tekywme CpouHble
cyetaB [Oeno3uTbl B cyetaB [Oeno3vuTbl B
(8 mbicsiyax pocculickux pybnel) 6aHKax 6aHKax 6aHKax 6aHKax
HenpocpoyeHHblie u HeobecyeHeHHbIe
C KpeanTHbIM penTtuHrom BBB 203 113 - 163 602 741 357
C KpeauTHbIM penTuHrom ot BB- no BB+ 57 333 - 57 787 896 311
C KpeauTHbIM PENTUHIOM Huxe BB- 269 - 8112 -
He nmetowwmne nprcBOEHHOIO KpeaMTHOro penTuHra 139 287 - 112 -
Bcero AeHeXHbIX U NPUPABHEHHbLIM K HUM
cpeacTB 400 002 - 229 613 1637 668

Mo coctosHuio Ha 31 pekabpsa 2013 u 2012 rogos pynna He MMmena KOHTpPareHTOB, arperMpoBaHHbIe
OCTaTKU Ha TEKYLLUX cYeTax M KpaTKOCpPOUHble Aeno3nTbl KOTOPbIX cocTaBnstoT 6onee 10% kanutana.

8 ®dUHaHCOBblE MHCTPYMEHTbI, OLeHMBaeMble MO cnpaBefiMBOA CTOMMOCTM, U3MEHeHUs
KOTOPOM OTpaXalTcs B cocTaBe NpUbbLINM Unm ybbiTka

B HXXecnegyrowmx Tabnuuax npeacrtaBneHa cnpaseannmBad CTOUMMOCTb MPOWU3BOOHbIX CbI/IHaHCOBI:IX
MHCTPYMEHTOB, OTpPa)XeHHbIX B COCTaBe akTuBOB WK oba3aTtenbCcTB, a Takke MX HOMWHarnbHas
cToMmMOCTb. HOMMHanbHass CTOMMOCTb, oTpaxaemad B nonHon BenunymHe 6e3 ydyeTta BO3MOXHOCTU
pac4eToB Ha HeTTO-OCHOBE, npeacrtaBndeT cobon CyMMYy aKTuBa, nexawero B OCHOBE
COOTBETCTBYyKOLLEro npoM3BOAHONO WMHCTPYMEHTa, WU ABndeTcA HOMUWHanbHOWM CyMMOIZ, K KOTOpOIZ
NnpUMeEHAEeTCA CTaBKa Wi MHOEKC, W npeancrtaBndaeT cobon 683y ana oueHKn M3MeHeHna CTOUMMOCTU
npon3BoaHbIX UHCTPYMEHTOB. HomuHanbHbIE CYMMbI yKa3blBalOT Ha ob6bem caenok, He 3aBepLUEeHHbIX Ha
KOHelU OTHETHOro nepuoaa, N He oTpaXKakoT HU erﬂ,MTHbIVI, HU pblHO‘-IHbIVI PUCKN.

prrlna oueHunBaeT Nnpou3BodHbIe CbVIHaHCOBbIe WHCTPYMEHTblI C WMCNOJfib30OBaHMEM O6Ll.l,eﬂpVI3HaHHbIX
OUEHOYHbIX MEeTOAMK, OCHOBaHHbIX Ha PbIHOYHbLIX CTaBKaxX NnpoueHTa CpOpBapﬂ,HbIX KypcCax no CpOYHbIM
caenkam. Cyu.I,ECTBeHHbIe U3MEHEHMs AdaHHbIX MoKasaTenen MOryT npuBeCctT K 3HaA4YUTEJIbHbIM
konebaHusam cnpaBe,anBon CTOMMOCTHM NPOUN3BOAHbLIX (bVIHaHCOBbIX MHCTPYMEHTOB.
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B Hwkecnepytouwein Tabnvue npeacTaeneHa crpasBeanvMBasl CTOMMOCTb MPOM3BOAHbLIX (OUHAHCOBLIX
WHCTPYMEHTOB, NpeaHa3HadyeHHbIX AN TOProBNv, OTPaXeHHbIX B COCTaBe akTUBOB UNN 06a3aTenbCTB, a
Takke HOMUHambHbIE CYMMbl KOHTPAKTOB.

31 pekabps 2013 roga 31 pekabps 2012 roga
O6s3a- O6s3a-
AKTUBBLI  TenbcTBa AKTUBBbI  TenbCcTBa
OcHoBHas Monoxwu- Otpuua- OcHoBHas Monoxwu- OTtpuua-
unu TenbHas TenbHas unu TenbHas TenbHas
cornaco- cnpaBef- cnpaBeg- cornaco- cnpaBepn- chnpaBea-
BaHHasA nueas nueas BaHHasA nuBas nueas
(8 mbicsiqax pocculickux pybned) CyMMa CTOMMOCTb CTOMMOCTb CyMMa CTOMMOCTb CTOMMOCTb
OnuuoHsbl “konn "B UHOCTPaHHOMN
BantoTte - - - 1 060 282 22 281 -
[orosopbl NpoueHTHbIX cBornoB 6 137 827 176 703 (7 213) 2524484 - (68 927)
Bcero 6 137 827 176 703 (7213) 3584766 22281 (68 927)

B Hwkecnegyowen Tabnuue npeacrtaeneHa cnpaBennvBas CTOMMOCTb MPOU3BOAHBIX (PUHAHCOBbIX
WHCTPYMEHTOB ANA LeNnen XeMKMPOBaHNs, OTPaXKEHHbIX B COCTaBe aKTMBOB MM 0653aTenbCTB, a Takke
HOMWHarnbHbIE CYMMbl KOHTPAKTOB MO cocTosiHMio Ha 31 gekabps 2013 roga (M3 nepeudncrieHHbIX B
Tabnuue BblLwE):

AxTuBbI O6s3aTenbCTBa

OcHoBHass unu  lNonoxurtenbHas OTpuuatenbHas

cornacoBaHHas cnpaBeanuBas cnpaBeanvBas

(8 mbicsidax pocculickux pybnel) cymma CTOUMOCTb CTOUMOCTb
XepxnpoBaH/e NOTOKOB AEeHEXHbIX CPeACTB

[oroBopbl NpOLEHTHbLIX CBOMOB 4 000 000 - (1 244)

Bcero 4 000 000 - (1 244)

pynna onpegenseTr psg NPOLEHTHbIX CBOMOB B KayeCTBE WHCTPYMEHTOB XeOXKMPOBaHUSA purCKa
N3MEHEHNI MOTOKOB AEHEXHbIX CPeAcTB, BO3HWUKAIOLWMX B pe3ynbTaTe HECOOTBETCTBUSI MPOLEHTHbIX
cTaBok B BaHkoBckoMm noptdene. Mpegnonaraercs, YTO XeQKUpPyeMble MOTOKU AEHEXHbIX CpeacTB Mo
NPOLEHTHbIM CBOMaM ByayT coBepLuaTbCs M OTpaXKaTbCs B OTYETE O COBOKYMHOM Aoxoge Ao 2016 roaa.
Mo coctosiHmio Ha 31 gekabps 2013 roga adpdekTnBHaAs YacTb U3MEHEHMUSI CnpaBeanIMBON CTOMMOCTM
NPOU3BOAHbLIX (PMHAHCOBLIX UHCTPYMEHTOB ANs LieNen XemMKMpOoBaHUs, OTPaXXEeHHas Kak YacTb NMpOoYero
COBOKYMNHOro goxoga B cocTaBe kanuTana, coctaBuna 995 Tbic. pybrnen 3a BblMETOM OTIIOXEHHOrO
Hanora B cymme 249 Tbic. pyonen.

9 BaHkoBcKkue genosuntbl

Octatkm GaHKOBCKUX [Aeno3uToB MO cocTtosHuioo Ha 31 pgekabpa 2013 roga coctaBnsanu
3 381 926 ThIC. pybnen, co cpokom norawleHnst B mae 2014 roga — dpespane 2016 roga (2012 roa: HeT).

BaHkoBckune enosuTbl No cocTosHMIo Ha 31 aekabpsa 2013 roga 6Gbinm B OCHOBHOM B pybrnisix, 1 umenu
cpepHerogosble npoueHTHble ctaBkn 10,32% (2012 roa: Her).

Bce 6aHkoBCKME O4en0o3nTbl He SABMAKTCA HU NPOCPOYEHHbBIMKU, HU obecueHeHHbIMU. KpeanuTHoe KavecTBO
GaHKOBCKMX AEMO3MTOB OLIEHMBAETCS Kak penTuHr “B” n ocHoBaHo Ha Standard and Poor’s perTuHre, nnm
penTtuHrax Moody's unu Fitch, koTopble koHBepTUpytoTCA B penTuHrn Standard and Poor’s.

Mo coctosHmio Ha 31 pekabpsa 2013 roga y Ipynnbl MMeetcss 1 koHTpareHT (2012 roa: HeT),
arperMpoBaHHble OCTaTKM MO [AEeno3nTHbIM cyeTam KoToporo cocTaensitoT 6onee 10% kanuTana.
CoBOKynHbIA 0ObEM OCTaTkoB MO CYeTaM YKa3aHHOIO KOHTpareHTa Mo  COCTOSHWIO  Ha
31 pnekabps 2013 roga coctaenseT 3 381 926 Tbic. pybneit (2012 roa: HeT).
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10  YucTble MHBECTULUU B NIN3UHT, 3a BbIYETOM pe3epBa nop obecueHeHue

Mo cocTosiHMIo Ha 31 gekabpsi YNCTble MHBECTULMK B NIN3VHT BKIOYAHOT:

31 pekabps 31 pekabps
(8 mbicsidax pocculickux pybnel) 2013 ropa 2012 ropa
COBOKYyNHbIe MUHBECTULIU B JIU3UHT 37 718 015 30525017
HenonyyeHHble (hMHAHCOBbLIE [OXOAObI (7 535 875) (6 103 871)
YucTble MHBECTULMM B NIU3UHI OO BblYeTa pe3epBa noa obecueHeHue 30182 140 24 421 146
Peseps nop obecLeHeHne (133 069) (14 636)
Bcero 4yMcTbiXx MHBECTULUM B JI3NHTI, 32 BbIYEeTOM pe3epBa noa
obecLeHeHue 30 049 071 24 406 510

,D,SGI/ITODCKGH 3aA0JPKEeHHOCTb NO gorosopam Jn3unHra (BaJ'IOBbIe WHBECTULUMN B J'II/13I/IHF) n unx
npmeegeHHasa K TekylieMmy MOMeHTY CTOMMOCTb npeacTtaBlieHbl cneayrwnm O6p330M:

Co cpokom
Co cpokom noraweHusi
noraweHusi ot 1roga
(8 mbicsiyax pocculickux pybnel) po 1ropa Ao 5 netr Bcero
BanoBble MHBECTULMM B NIU3UHT NO
cocTosiHuio Ha 31 aekabpsa 2013 roga 21511 832 16 206 183 37 718 015
HenonyyeHHble hUHAHCOBbLIE 0OXOAbI (4 247 590) (3 288 285) (7 535 875)
Pe3eps nop obecueHeHne (75 004) (58 065) (133 069)
Yucrtble MHBECTULMU B NIN3UHT, 32 BbIYETOM
pe3epBa nog o6ecueHeHUe, N0 COCTOAHUIO
Ha 31 gekabpsa 2013 ropa 17 189 238 12 859 833 30 049 071
Co cpokom
Co cpokom noraweHusi
noraweHusi ot 1roga
(8 mbicsiyax pocculickux pybnel) po 1ropa Ao 5 netr Bcero
BanoBble MHBECTULIMMX B NIU3UHT NO
cocTosiHuio Ha 31 aekabpsa 2012 ropa 17 987 626 12 537 391 30525017
HenonyyeHHble (hMHAHCOBbLIE [OXOAbI (3597 667) (2 506 204) (6 103 871)
Pe3eps nop obecueHeHne (8 627) (6 009) (14 636)
Yucrtble MHBECTULMU B NIN3UHT, 3 BbIYETOM
pe3epBa noa o6ecueHeHue, No COCTOSHUIO
Ha 31 pekabps 2012 roaa 14 381 332 10 025 178 24 406 510

M3ameHeHus pesepBa nog obecueHeHne YMUCTbIX MHBECTULUIN B JIM3UHT NO TUNaM akTUBOB B NU3UHre 3a
2013 roa npeAcTaBneHbl creayowmm obpasom:

Kommepue-
JIlerkoBon cknn CamoxopgHasn
aBTOTpaHC- aBTOTpaHC- TeXHUKa 1
(8 mbicsiqax pocculickux pybnel) noprt noprt Apyroe Bcero
Pe3epB nop o6ecLieHeHNe NO COCTOSIHUIO Ha
1 aHBaps 2013 rona (4 707) (4 502) (5427) (14 636)
CospaHuve pesepBa nog obecueHeHne (46 296) (43 482) (28 655) (118 433)
Pe3epB nop o6ecLieHeHNe MO COCTOSIHUIO Ha (51 003) (47 984) (34 082) (133 069)

31 gekabpsa 2013 roga
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M3ameHeHus pe3epBa nop 00ecueHeHe YUCTbIX MHBECTULMIA B JNIM3WHE MO TUNam akTUBOB B JIM3UHre 3a
2012 roa npeAcTaBnieHbl creayowmm obpasom:

Kommepue-

JIlerkoBon cknn CamoxopgHasn

aBTOTpaHC- aBTOTpaHC- TeXHUKa n
(8 mbicsiyax pocculickux pybnel) nopr nopr apyroe Bcero

Pe3epB nopg o6ecLieHeHNE MO COCTOSHUIO Ha

1 anBaps 2012 ropa (2 068) (1 897) (694) (4 659)
CospgaHue pesepsa nog obecleHeHne (2 639) (2 605) (4 733) (9977)
Pez3epB noa o6ecLieHeHUe MO COCTOSIHUIO (4 707) (4 502) (5 427) (14 636)

Ha 31 pekabps 2012 roaa

NuauHrononyyatenu Mpynnbl AensTcs Ha 4 PerTUHIOBBLIX TPYNMbl AN aHanv3a KpeauTHOro KavecTBa.
PenTuHroeas wkana Mpynnbl oTpaxaeT KpeAMTHOe KayeCTBO YMCTbIX MHBECTULNIA B NINSUHT.

BbICWNIA KpeOUTHbIA PEUTUHT: KNUEHTY N YCNOBUAM FNNM3MHIOBOW COEMKU NpucBaMBaeTcsl MUHUMAanbHbIN
YPOBEHb puUCKa.

CUIbHbIA KPEAUTHBIN PEUTUHT: KITMEHTbI, UMEIOLLME BbICOKYH MIaTeXecnoCoOHOCTb, U COEMKMA C HU3KUM
ypoBHEM pucka ans [pynnbi.

MpuemMnembIn KpeaAUTHBIN PEUTUHT: KITUEHTY U YCIIOBUSIM JIM3MHIOBOM CAENKU NpucBamBaeTcs cpeaHui
YPOBEHb pu1CKa.

J[locTaTOYHbIN KpeanUTHbI PENTUHT: YPOBEHb PUCKa BbilLE CPpeaHero.

anCBoeHHbIe peI;ITMHFI/I NOCTOAHHO NepecMaTpunBatOTCA U obHoBnsOTCS.
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AHanun3 KpeamTHOro KadecTBa YMCTbIX MHBECTULMIA B JNIM3UHI MO COCTOsIHMIO Ha 31 gekabpsa 2013 roga

npeacTasreH crneayolmmM obpasoM:

Kommepue-
JIlerkoBon CKUn CamoxoaHas
aBTOTpaHC- aBTOTpaHC- TexXHUKa n

(8 mbicsivax poccutickux pybnel) nopr nopr apyroe Bcero
HenpocpoyeHHble 1 NPOCPOYEHHbIE Ha CPOK
Ao 60 aHen (Oo BblYeTa pe3epBa nop
obGecLeHeHue)
- Bbiclwumnii kpeaUTHBIV peNnTUHT 3601 307 2 155 586 860 311 6 617 204
- CUNbHBIN KPEAUTHBIA PEVTUHT 4 463 320 4493 301 1993 133 10 949 754
- MNpuemnembii KPEAUTHBIV PENTUHT 1180501 1452 315 386 360 3019176
- JocTaTouHbI KpeaUTHBIN PENTUHT 2278270 5330934 1865 310 9474514
Bcero HenpocpoYeHHbIX U MPOCPOYEHHbIX

Ha cpok go 60 gHen (0o BblYeTa pe3epBa

nop obecueHeHue) 11 523 398 13 432 136 5105114 30 060 648
MpocpoyeHHble (00 BbIYeTa pe3epBa Nop,

obGecueHeHue)
- NpocpoYeHHble Ha cpok oT 61 ao 90 aHen 24 041 35325 8 620 67 986
- MPOCpOoY€eHHbIe Ha cpok oT 91 go 180 gHen 5541 23780 15433 44 754
- NpocpoYeHHbIe Ha cpok oT 181 fo 360 aHen 211 5022 778 6011
- NPOCPOYEHHbIE Ha CPOK cBbille 360 aHen 2706 - 35 2741
Bcero npocpoyeHHbIX (00 BblYeTa pe3epBa
nop ob6ecueHeHue) 32 499 64 127 24 866 121 492
3a BblueTOM pe3epBa noa obecueHeHue (51 003) (47 984) (34 082) (133 069)
Bcero 4mcTbix MHBECTULUIA B NIM3VHT, 3a

BbI4eTOM pe3epBa nog obecueHeHue 11 504 894 13 448 279 5 095 898 30 049 071

28



3A0 «EeponnaH»
lMosicHeHuUs1 K KOHcoNuUAUpPOo8aHHOU ¢huHaHCO80U OMYemHOCMuU Mo COCMOSTHUKO
Ha 31 dekabps 2013 200a u 3a 2013 200

AHanun3 KpeamTHOro KadecTBa YMCTbIX MHBECTULMIA B JNIM3UHI MO COCTOsIHMIO Ha 31 gekabpsa 2012 roga
npeacTaBrieH cnegylwmmM 0opasom:

Kommepue-
NlerkoBon cknn CamoxopgHasn

aBTOTpaHc- aBTOTpaHC- TeXHUKa n
(8 mbicsivax poccutickux pybnel) noprt noprt apyroe Bcero
HenpocpoyeHHble 1 NPOCPOYEHHbIE Ha CPOK
Ao 60 aHen (Oo BblYeTa pe3epBa nop
obGecLeHeHue)
- Bbiclwumnii kpeaUTHBIV peNnTUHT 3827 281 3237134 1206 186 8 270 601
- CUnbHbIN KpeOUTHBIN PEATUHT 2069 728 1976 986 555 737 4602 451
- MNpuemnembii KPEAUTHBIV PENTUHT 3071060 3231 253 933 609 7 235922
- JocTaTouHbI KpeaUTHBIN PENTUHT 1483700 2 256 017 542 432 4282 149

Bcero HenpocpoYeHHbIX U MPOCPOYEHHbIX
Ha cpok go 60 aHen (Ao BbiYeTa pe3epBa 10 451 769 10 701 390 3237 964 24 391 123
nop obecueHeHue)

MpocpoyeHHbIe (40 BbiYeTa pe3epBa Noa

obGecueHeHue)

- MPOCPOYEHHbIE Ha Cpok OoT 61 oo 90 gHen 17 805 2273 14 20 092
- MpocpoYeHHble Ha cpok oT 91 oo 180 aHen 2922 - 2 346 5268
- NpocpoYeHHbIe Ha cpok oT 181 fo 360 aHen 2752 - - 2752
- NPOCPOYEHHbIE Ha CPOK cBbille 360 aHen 669 1221 21 1911
Bcero npocpoyeHHbIX (00 BblyeTa 24 148 3494 2381 30023
pe3epBa noa o6ecueHeHue)

3a BbI4eTOM pe3epBa nop obecueHeHue (4 707) (4 502) (5 427) (14 636)
Bcero YnCTLIX MHBECTULMM B NIUINH, 33 10 471 210 10 700 382 3234918 24 406 510

Bbl4YeTOM pe3epBa noa obGecueHeHue

Mpynna paccumTbiBaeT pesepB NoA oO6GecLeHeHWe YUCTbIX WHBECTUUMA B NU3MHT Ha OCHOBaHWU
BHYTPEHHEN MOAenu, KoTopasi y4uTbiBaeT MCTOpUYEcKUEe OaHHble 06 ypoBHe noTepb. PyKkoBOACTBO
aHanMavpyeT UcTopryeckne daHHble 06 YpoBHE MOTEPb U pacCYMTbIBAeT BEPOSITHOCTb AedhonTa 1 Ao
noTepb B criydae AedonTa, KOTopble 3aTeM UCMOSb3YHTCA AJ1s BbIMUCTEHUs] pe3epBa nof obecueHeHne
ANS K&KOOoro TUna fM3unHra.

HoroBopbl nusuHra pynnbl 06bIYHO NpeaycmMaTpyBalOT BHECEHUE NM3MHIONoslyYaTenemM aBaHCOBOMO
nnartexa B pasmepe 25% OT MOKyMHOW LieHbl akTBa Ha MOMEHT Havyana gelcTBus goroBopa nusuHra. B
nepvoa AencTBMA OOroBopa nusmHra pynna coxpaHsieT npaBo COOCTBEHHOCTU Ha aKTUB.

Puckn, conyTcTBylOWIME BrageHU0 apeHayeMbiM aKTMBOM, BKMKYAas €ro MOBpPeXAeHUe U Kpaxy,
nognexaT cTpaxoBaHWuo. B coOTBETCTBMM C JOroBopamMy CTpaxoBaHWs B Cy4vasix MONHOW rubenu unu
Kpaku Cpynna siBnsieTcs No HUM BblrogonpuobpeTaTenem.

Mpu oueHke pesepBa nop obecueHeHne YNCTbIX MHBECTULMIA B NU3VHT [pynna ucrnonb3yeT AonyLleHue,
YTO MPOCPOYEHHbIE YUCTble WHBECTUUMM B NU3MHI GyayT noralleHbl B OCHOBHOM 3a CYET MpoAau
obbekTa nuanHra. CrnegosatenbHO, PUHAHCOBbLIN 3¢heKT, KOTOPbIA OKasbiBaeT Hanuune obecrneyveHust
Ha BENMYUHY pe3epBa nod obecueHeHne, SBNSETCS CYLLECTBEHHbIM.

OcHOBbIBasiCb Ha UCTOPUYECKOM OMbITE, PYKOBOACTBO CYMTAET, YTO cripaBeanvnesasi CTOMMOCTb 3arora no
YACTbIM WHBECTULUMAM B JIM3WHT MO MeHblUel Mepe paBHa ux GanaHcoBow crtoumocTu. OueHka
cToumocTn obecneyeHnss OCHOBaHa Ha CTOMMOCTM O0GecneyeHns, paccCunTaHHOW Ha MOMEHT 3aKINHYeHs
JoroBopa nu3uHra, W, Kak MpaBWUro, He nepecMaTpuBaeTcs, 3a WUCKIIYEeHWEM Ccry4yaeB, korga
WHBECTULIMM B NIU3UHT OLEHMBAOTCS HA MHAMBUAYANbHOW OCHOBE Kak 06eCLiEHEHHbIE.
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M3meHeHuns BbiluenpmBeaeHHbIX OLEHOK MOryT MOBMAUATL Ha peseps nog obecueHeHne. Hanpumep, npu
N3MEHEHNN BENMUYMHBI YNCTON NPUBEAEHHOMN K TEKYLLeMY MOMEHTY CTOMMOCTM NpeanonaraemMbix NoTOKOB
OEHEeXHbIX CPeACcTB Ha OOUH NPOLEHT, pasmep pesepsa nop obecueHeHne YUCTbIX MHBECTULUIA B NN3UHT
no coctosHuio Ha 31 pekabps 2013 roga 6bin 66l Ha 300 491 Tbic. pybnent MeHbLue/6onbLue
(2012 roa: 244 065 TbIc. pybnen meHbLie/6onbLue).

OKOHOMMYECKMe PUCKN KOHLIeHTpauUWn YNCTbIX WHBECTULNN B NN3UHT npeacrtaBneHbl ganee:

31 gekabpsa 2013 roga 31 gekabpsa 2012 ropa

(8 mbicsidax pocculickux pybnel) Cymma % Cymma %
CTpouTenbcTBo 4 755 932 15,76 4132 582 16,92
TpaHcnopTUpoBKa TOBaApOB U NOrUCTMKA 3773626 12,50 2855116 11,69
KoHcanTuHr 3243935 10,75 931 592 3,82
OnToBble onepaumm - Cbipbe 2 615937 8,67 2251213 9,22
OnToBble onepaumm - NPOAYKTbl MUTAHNS 2373538 7,86 2180 229 8,93
Mpoun3BoacTBO 1 0GCNYXMBaAHWE aBTOMOGUIEN 1372523 4,55 1289 324 5,28
OnToBbIE Onepaummn - NOTpeduTenbCkMe ToBaphbl 912 204 3,02 909 111 3,72
Mpon3BoaCcTBO NPOAYKTOB NUTAHUS U HANUTKOB 836 213 2,77 799 526 3,27
OnToBsble onepauum - cpeacTsa NPon3BoACcTBa 824 932 2,73 644 752 2,64

Mpoune oTpacnu: po3HUYHbIE OnepaLmu, HeABWKXUMOCTb,
cernbCKoe X03NCTBO, MaLMHOCTPOEHWe 1 obpaboTka, IT,
apyroe 9473 300 31,39 8 427 701 34,51

YucTble MHBECTMLMN B NIU3UHT [0 BblYeTa pe3epsa nog
obecLeHeHne 30182140 100,00 24421 146 100,00

Mo coctosHuo Ha 31 gekabpsa 2013 n 2012 rogos 'pynna He UMeeT NU3NHrononyyYaTenemn, CoOBOKyMHbIe
OoCTaTKM MO cyeTaM KOTOopbIx cocTasnsAoT 6onee 10% kanutana.

11  KpeouTbl, BbigaHHble KNIMeHTaM, 3a BbIYeTOM pe3epBa nop obecLeHeHue

(8 mbicsiqax pocculickux pybned) 31 pekabps 2013 roga 31 pekabps 2012 ropa

KpeauTbl, BblAaHHbIe PO3HMYHbIM KITMEHTaM

Kpeautbl Ha NOKynKy aBToMOOuUIs 3809433 857 572
MoTpebutenbckmne KpeanTbl 1270997 -
KpeauTtHble KapThbl 9459 -
MnoTeyHble KpeanThbl 7081 -

Bcero kpeauToB, BblAaHHbIX PO3HUYHbLIM
KrueHTam 5096 970 857 572
Pe3eps nop obecueHeHne (189 144) (25 881)

KpeauTtbl, BblaaHHble KNTMEHTaM, 3a BbIYETOM
pe3epBa nopg ob6ecueHeHue 4 907 826 831 691

B Hwmxecnegywouen Ttabnuue npvBegeH aHanun3 M3MeHeHusa pesepBa nop obecleHeHue KpeauTos,
BblAaHHbIX KnNneHTam, 3a 2013 n 2012 roab..

KpeauTtbl, BblaaHHbIe PO3HMYHbIM KITMEHTaM

(8 mbicsidax pocculickux pybned) 2013 ropn 2012 ropn

BenuunHa pesepsa nog obecueHeHne No COCTOAHMIO Ha 1
siHBaps (25 881) -

CospgaHue pesepsa (163 263) (25 881)

BenuuuHa pesepBa nop ob6ecueHeHue no
COCTOSIH1IO Ha 31 gekabps (189 144) (25 881)
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er,DMTHoe Ka4yeCcTBO KpeauToB, BblAAaHHbLIX KITUEeHTaM

B Tabnuue panee npenctaBneHa MHGOpMaUMs O KavyecTBE KPeAMTOB, BbIOAHHBIX KIMEHTam, Mo
cocTosiHuio Ha 31 aekabpsa 2013 roga.

MoTpebu-

KpeanTbl Ha UnoTtey-

MOKYMNKY TenbCckue KpeauT- Hble Bcero
(8 mbicsiyax poccutickux pybnet) aBTOMOOUNA KpeaAuTbl Hble KapTbl KpeaAuTbl KpeauToB
- HenpocpoYveHHble 3473961 950 408 9026 7081 4440476
- MIPOCPOYEHHbIE Ha cpok OoT 6 ao 30 AaHen 97 917 103 827 433 - 202 177
- MpocpoYeHHbIe Ha cpok oT 31 o 90 aHewn 121 383 108 337 - - 229720
- MpocpoYeHHbIe Ha cpok oT 91 o 180 aHen 76 215 92 880 - - 169 095
- MPOCpPOYeHHbIe Ha cpok oT 181 go 360 gHewn 36 792 15 545 - - 52 337
- NpocpoYeHHble Ha cpok bonee 360 gHen 3 165 - - - 3165
Bcero kpeauToB, BblAaHHbIX KNIMEeHTaM 3809 433 1270997 9 459 7081 5096970
Peseps nop obecueHeHne (80 556) (107 713) (804) (71) (189 144)
KpeauTbl, BblAaHHbIE KNIMEHTaM, 3a
Bbl4eTOM pe3epBa noA obecueHeHne 3728877 1163 284 8 655 7010 4907 826

B Tabnuue panee npeacrtaBneHa uHGoOpmauusi O KadecTBe KPeauToB, BblAAHHbLIX KIWMEHTaMm, Mo
cocTosiHuio Ha 31 aekabpsa 2012 roga.

KpeanTbl Ha

NOKYMKY
(8 mbicsiyax poccutickux pybnel) asTomob6uns Bcero kpeanToB
- HenpocpoYveHHble 839 945 839 945
- MIPOCPOYEHHbIE Ha cpok OoT 6 ao 30 AaHen 9614 9614
- MpocpoYeHHbIe Ha cpok oT 31 o 90 aHewn 6 983 6 983
- MpOCpOoYeHHbIe Ha cpok oT 91 go 180 gHen 1030 1030
- MPOCpPOYeEHHbIe Ha cpok oT 181 oo 360 gHewn - -
- NpocpoYeHHble Ha cpok bonee 360 gHen - -
Bcero kpeauToB, BblAaHHbIX KNIMEeHTaM 857 572 857 572
PesepB nop obecueHeHune (25 881) (25 881)
KpeaunTbl, BblAaHHbIe KNMEeHTaMm, 3a BbIY€TOM pe3epBa nop
obecueHeHue 831 691 831 691

KnioueBble AonyweHusa n cyxkgeHusa npu oueHke obecueHeHus KpeanuToB

3A0 Kb «EBponnaH» Hadvan BblgaBaTb (PM3MYECKMM fMLAM KPeaWTbl Ha MOKYNKy asToMobunen B
2012 ropy. Mo coctosiHuio Ha 31 pekabps 2012 roga CTaTUCTUYECKUM OOCTOBEPHblE WUCTOpUYECKUE
JaHHble MO noTepsAM MO KpeauTam, BblAaHHbIM [pynnon, euwe He 6binn HakonneHbl. PykoBoaocTBO
NPUMEHSINO CyXAeHUe AN OLEeHKU MMEBLUMX MeCTO YObITKOB OT obecLieHeHuns Ansa nopTdens kpeauTos
Ha MNOKyMNKy aBTOMOOWUNEW, OCHOBbLIBASICb Ha WUCTOPUYECKUX AaHHbIX, NPUBELAEHHbLIX COMOCTaBUMbIMU
B6aHkamu. Mo coctosHuo Ha 31 pekabps 2013 roga [pynna oueHuBaeT obecueHeHWe KpeauToB Ha
MOKYMNKy aBTOMOOUIEeN, OCHOBBLIBAsICb Ha BHYTPEHHEN MOAENW, KOTOpas y4UTbIBAET UCTOPUYECKUIA ONbIT
pynnol.

3A0 KB «EBponnaH» Hayan BblgaBaTb (PU3MYECKUM NULaM NoTpebuTenbckue KpeauTbl U KpeauTHble
kapTbl B 2013 rogy. Takum o6pas3oM, CTaTUCTUYECKN LOCTOBEPHbIE MCTOPUYECKME AaHHbIe MO MOTEepsM
Mo KpeauTam, BblaaHHbIM [pynnoi, elle He HakoneHbl. PyKOBOACTBO NPUMEHSIET CY)XAEHUE AN OLEHKU
MMEBLLUX MeCTO YObITKOB OT obecleHeHus Onsi nopTdens noTpebuTenbCkux KpeauToB M KpeauTHbIX
KapT, OCHOBbIBAAChb Ha UCTOPUYECKUX OaHHBIX, MPUBEAEHHbBIX CONOCTABUMbIMM BaHKaMu.

N3meHeHMs B 3TWMX oOLeHKax MOMMM OKas3aTb BMMSHUE Ha BenuUMHY pesepBa nop obecueHeHue.
Hanpumep, B cnyyae ecnu Obl uucTas Tekywlas CTOMMOCTb [EHEXHbIX MOTOKOB MW3MEHWNacb Ha
NMAC/MUHYC OOMH MPOLEHT, pes3epB Mo obecueHeHMe NO KpeauTam, BblAaHHbIM KIMEHTaM, Mo
coctoaHmio Ha 31 pgekabpa 2013 roga ©6bin 66l Ha 49078 Thic. pybnen Hwxe/Bbiwe
(2012 rop: 8 317 ThIC. pybrien).

31



3A0 «EeponnaH»
lMosicHeHuUs1 K KOHcoNuUAUpPOo8aHHOU ¢huHaHCO80U OMYemHOCMuU Mo COCMOSTHUKO
Ha 31 dekabps 2013 200a u 3a 2013 200

AHanu3 obecneyeHust

KpeanTbl Ha Nokynky aBToMobunen obecrneyeHbl 3aroroM COOTBETCTBYIOLWMX aBTOMOBUNEN, UNOTEYHbIE
KpeauTbl obecrnedeHbl 3anoroM HeABMXKMMOCTW, KpeAMTHble KapTbl M NOTpebutenbckue KpeauTbl He
MmetoT obecnevyeHus.

B Tabnuvue Hwxe npeacTaBneHbl KpeAuTbl No Buaam obecneyeHus (Mcknoyas apdekt n3bbITOYHOro
obecneyeHus):

31 pekabpsn 31 pekabpsna
(8 mbicsidax poccutlickux pybned) 2013 ropa 2012 ropa
KpeouTbl, 06ecneyeHHble 3ar10rom nmyLLecTea — aBTomobunm 3728877 831 691
KpeawnTbl, ob6ecneyeHHble 3aroroM UMmyLLLecTBa — HEABUXUMOCTb 7 010 -
HeobecneyeHHble KpeauThbl 1171939 -
KpeanTbl kKnueHTam, 3a BbIY€TOM pe3epBa nop obecueHeHue 4 907 826 831 691

[Ona Gonbwen 4acTtu aBTOKpeanTOoB cCrpaBeanmead CTOUMMOCTb obecneyveHns 6Gbina onpegeneHa npu
Bblga4ve Kpeguta n He KoppekTnpoBanachb C y4eToOM nocrneayrwmx M3MEHEHNI Ha OTHEeTHYI Oarty.

BO3BpaTHOCTb KpeauToB, KOTOpble HEe ABNMAKTCA HU NPOCPOYEHHbIMU, HU obecLeHeHHbIMK, B BornbLuei
cTeneHn 3aBUCUT OT erﬂMTOCI'IOCO6HOCTM 3aEeMLUMNKOB, YeM OT CToMMOCTM obecneyeHusi, n baHk He
BMOUT HE0BX0OMMOCTHU B nepecMmoTpe CTOMMOCTH obecneyeHns Ha KaXXayto OTHETHYIO OaTy.

B Tteuenune 2013 u 2012 rogos pynna He mM3biMana MMyLLECTBO M3 3anora no Kpeautam, BblAaHHbIM
KNMEHTaMm.

12 AKTuUBbI, ﬂpMOGpeTeHHble AnA caaYvdu B JNIU3UHI, N aBaHCOBbLIE NNaTeXun nocrtaBLWiUKaM MNMo
JINBNHIoOBbIM onepaunam

O6opynoBaHue, npuobpeTeHHOe Ans NU3WHIOBLIX Onepauuin, npeactaBnsetr cobon akTuBbl, KOTOpblE
OynyT BrocneacTBuM nepefaHbl apeHgaTopaM. ABaHCbl, BblAaHHble MOCTaBLUMKaM MO FIM3UHIOBbLIM
onepauusiM, npeacTaBnsioT coO0M NnaTexun NocTaBLuKaM ANs akTUBOB, KOTopble ByayT BNocneacTsmm
nepegaHbl apeHgatopam. B cooTtBetctBUM C [paxgaHckum Kogekcom Poccuiickon degepauum,
apeHaogaTenb He oTBevaeT nepen apeH4aTopoM, ecrni NMOCTaBLUMK HE B COCTOSIHUM BbIMOSHUTL CBOM
06sa3aTenbCcTBa MO JOrOBOPY KYNN-NPOAaxy akTMBOB, KOrga apeHaaTop BeiOUpaeT nocTaBLymuKa.

pynna noaeepkeHa OUHAHCOBOMY PUCKY B OTHOLLEHUM aKTMBOB, NMPUOGPETEHHBIX ANS CAa4u B JIUSUHT,
U aBaHCOB MOCTABLUMKAM MO JIU3NHIOBLIM OMnepauusiMm BBUAY TOro, YTO AaHHble aKTUBLbI NpeAcTaBnsoT
coboil nepBblii 3Tan B3aMmMopacyeToB MO AOrOBOPY fM3MHra, KOTOPbIA WCMOMHSIETCA nocne Havana
[AecTBMSl JOroBOPHbIX 0653aTENbCTB.

31 pekabpsn 31 pekabpsn
(8 mbicsiyax pocculickux pybnel) 2013 ropa 2012 ropa
AKTUBbI, NPMOBPETEHHBIE OIS Nepeaayvn B NIN3UHT 65 376 150 613
ABaHCOBbIE NiaTeXuM NOCTaBLLMKaM MO NIN3NHIOBLIM ornepaunsam 443 283 478 563
PesepB nop obecLieHeHne (27 958) (14 454)
Bcero aktTuBoB, NPUOGPETEHHLIX ANA CAAYMU B JIN3UHT, U
aBaHCOBbIX NnaTeXew NocTaBLWMUKaM NO JIN3UHIOBbIM
onepauumsam 480 701 614 722
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AHanus KpeOouTHOro KkaydectBa akTuUBOB, I'IpVIO6peTeHHbIX ONa coayv B NUSKHE, M aBaHCOBbLIX NnaTexen
NnocTaBLUMKaM Mo JIN3UHIOBbIM onepauusam BbIrmMAguT criegyrowmnm 06pa30M:

31 pekabps 31 pekabpsna
(8 mbicsiyax pocculickux pybnel) 2013 ropa 2012 ropa
AKTUBbI, NPMOBPETEHHBIE OIS Nepeaayvn B NIN3UHT 65 376 150 613
ABaHcoOBble NnaTexu NocTaBLYnKaM Mo JIM3UHIOBbIM onepauusim:
Henpocpo4eHHble 343 786 405 637
MpocpoyeHHble
- npocpoYeHHble 0o 90 gHen 33 057 30614
- MPOCpPOY€EHHbIe Ha cpok oT 91 go 180 gHen 35284 20477
- MPOCpPOYEHHbIe Ha cpok oT 181 ao 360 oHewn 12 456 7 630
- MPOCPOYEHHbIEe Ha cpok Gonee 360 oHewn 18 700 14 205
WToro npocpoyeHHble 99 497 72 926
Pe3epB noa o6ecueHeHue (27 958) (14 454)
Bcero akTMBOB, NPMOGpPETEHHbIX ANSl cAaYY B NIM3VHI, U aBaHCOBbIX 480 701 614 722

nraTexen NocTaBLWMKaM NO JIM3UHIOBbIM onepauvsam

B Hwxecneaywouwen tabnuue npuBedeH aHanuv3 uU3MeHeHusi pesepBa non obecueHeHune 3a 2013 u
2012 roabl:

(8 mbicsidax poccutickux pybned) 2013 rop 2012 rop
BenuuvHa pesepBa noa obecLieHeHne No COCTOsIHUIO Ha 1 sHBapS (14 454) (18 435)
(CospaHue) BoccTaHoBNEHUe pesepsa (13 504) 3981
BenunuunHa pesepBa nop o6ecueHeHUe No COCTOAHUIO Ha 31 (27 958) (14 454)
aekaops

13  [OebuTtopckasa 3ago/MmKeHHOCTb MO JIN3UHTY

,D,SGI/ITODCKaﬂ 3a40JDKEHHOCTb MO JIM3UHry COCTOUT U3 CyMM, NPUHUTALWKMXCA N0 nNpeKkpaweHHbIM
aorosopam J1InM3nHra.

31 pekabps 31 pekabps
(8 mbicsidax pocculickux pybnel) 2013 ropa 2012 ropa
[ebuTopckas 3a40mMKEHHOCTb MO MU3NHTY 262 184 109 776
3a BblueTOM pesepBa noj obecLeHeHne (156 959) (87 320)
Bcero nebutopckon 3afoimKeHHOCTU MO NIN3UHTY 105 225 22 456

B Hwkecneayouwen Tabnvue npvBeneH aHanua uamMeHeHusi pesepBa nog obecueHeHne aebutopckon
3a40SPKEHHOCTU No nnamHry 3a 2013 1 2012 roapl:

(8 mbicsidax pocculickux pybnel) 2013 ropn 2012 rop
Pez3epB noa o6ecueHeHne No cOCTOSIHUIO Ha 1 ssHBapA (87 320) (45 910)
(CospaHune) BoccTaHOBMEHUE pe3epBa Nog obecLieHeHne (69 639) (41 410)
Pez3epB nog o6ecueHeHne No cocTosiHUio Ha 31 aekabps (156 959) (87 320)
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AHanMa KpeguTHOro KayecTBa OeOGUTOPCKON 3a40IMKEHHOCTU MO JNU3UHTY NpeacTaBleH CcreayroLimm

obpasom:

31 pekabpsn 31 pekabps
(8 mbicsidax pocculickux pybnel) 2013 ropa 2012 roga
HenpocpoyeHHas u npocpovyeHHasi meHee 60 OHeli 3a00/mKeHHOCMb 41 785 67 926
lpocpoyeHHas 3a00mKeHHOCMb
- NpocpoYeHHas Ha cpok oT 61 o 90 gHen 43 244 10 457
- npocpoyeHHasi Ha cpok oT 91 go 180 gHen 78 099 7 075
- NpocpoYeHHast Ha cpok oT 181 go 360 gHen 61294 3533
- MPOCpOYeHHas Ha cpok cBbile 360 aHen 37 762 20785
Bcero nebutopckon 3afomKeHHOCTU MO NIU3UHTY 262 184 109 776
Pe3epB noa obecueHeHue (156 959) (87 320)
Bcero gebutopckon 3a40mMKeHHOCTU NO JI3UHTY, 3a BbIYETOM 105 225 22 456

pe3epBa noa obGecueHeHue

B tabnuue panee npepcraBneHa uHdgopmaumst o6 obecneveHmm nNo AebuTopcKon 3ag0IMKEHHOCTU MO
NM3nHry (3a BbIMETOM pesepBa) Nno Tunam obecneveHus (Mckroyas apdekT n3bbiTouHOro obecneveHms).

31 nekabpsna 31 nekabpsna
(8 mbicsidyax pocculickux pybnel) 2013 ropa 2012 ropa
JlerkoBble aBTOMOGUNK 43 433 10 248
Kommep4ecknin aBToTpaHcnopt 45 452 5510
CamoxogHas TexHuKa 1 apyroe 12 277 3653
Bes obecneveHus 4 063 3045
Bcero ae6utopckon 3aA0MmKeHHOCTU NO NIU3UHTY 105 225 22 456

CyMMbl, OTpaxeHHble B Tabnuue Bbile, npeactaBnsAoT cobon GanaHCOBYKD CTOMMOCTb OebGUTopCcKoWn
3a[J0MKEHHOCTM MO NU3MHIOBOW AEATENbHOCTU 3a BblYETOM pe3epBa Ha obecLieHeHne 1 He 0b6a3aTensHO

OTpaxakwT cnpasegnmeytd CTOMMOCTb obecneyeHus.
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14 OCHOBHbIe cpeacTtBa U HeMmaTepuaribHble aKTUBbI

M3meHeHMss1 B coCTaBe OCHOBHbIX CpeacTB WM HemaTtepuanbHbix aktuoB 3a 2013 u 2012 rogbl
npeacTaBneHbl crneaylowmnm obpasom:

Komnbto- Hemare- KanuTa-
TepHoe OducHoe pvanb- JNbHble

(8 mbicsHax pocculickux ABTOMO- OGoOpyao o6Gopyno- Hble Broxe-
pybnel) 6unu BaHue BaHue 3aaHusa aKTUBbI Mpoune HusA Bcero
®dakTuyeckue 3aTpaTbl Ha
1 anBaps 2012 roaa 92 025 94 580 77 783 43 664 - 16 735 58 924 383711
BBop B akcnnyatauuio 11 27 986 16 147 59 190 - 3449 (106 783) -
MprobpeTteHune 26 985 23 063 - - 5 1624 97 477 149 154
BbIBbiTHE (8 304) (2 737) (1 288) - - (245) (4062) (16 636)
31 pekabps 2012 ropa 110 717 142 892 92 642 102 854 5 21 563 45 556 516 229
BBop B akcnnyatauuio - 7 - - 44 932 - (44 939) -
MprobpeTeHne 16 744 39 456 27 740 1419 114 123 17 497 65 567 282 546
BbIBbiTHE (9 802) (5417) (10 988) - - (485) (4167) (30859)
31 nekab6ps 2013 ropa 117 659 176 938 109 394 104 273 159 060 38575 62 017 767 916
HakonneHHass amopTusaums
1 auBaps 2012 ropa (41 779) (68 912) (50 366) (2 309) - (8 413) - (A71779)
AMOpPTU3aLMOHHbIE
oTYnCnEHNS (20 828) (11 443) (11 968) (272) - (2 832) - (47 343)
BbibbiTHSA 7 690 2736 1089 - - 45 - 11 560
31 nekabps 2012 ropa (54 917) (77 619) (61 245) (2 581) - (11 200) - (207 562)
AMOpPTU3aLMNOHHbIE
oTUNCTIEHNS (17829) (20000) (10 847) (3651) (20 305) (5 449) - (78081)
BbibbiTHSA 9 802 5 056 9530 - - 389 - 24 777
31 pekabps 2013 ropa (62944) (92563) (62 562) (6232) (20305) (16 260) - (260 866)
BanaHcoBasi CTOMMOCTb Ha
1 auBaps 2012 roga 50 246 25 668 27 417 41 355 - 8 322 58 924 211932
BanaHcoBas CTOMMOCTb Ha
31 pekabps 2012 ropa 55 800 65 273 31 397 100 273 5 10 363 45 556 308 667
BanaHcoBasi cToMmMoCTb Ha
31 peka6psa 2013 ropa 54 715 84 375 46 832 98 041 138 755 22 315 62 017 507 050
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15 [poume aKTUBbLI

31 pekabpsna 31 pekabpsna
(8 mbicsidax pocculickux pybnel) 2013 ropa 2012 ropa
O6snzaTtenbHble pesepsbl B LieHTpansHoM BaHke Poccuiickom
depepauun 50 477 175
Mpoyne uHaHCOBbIE aKTUBbI 453 3514
Bcero npoynx ouHaHCOBbLIX aKTUBOB 50 930 3689
N3baTble 06bEKTbI NM3NHIa 371 209 224 366
ABaHcoBble NNaTexu No CTpaxoBaHUIO 197 508 142 020
Pacxogpbl 6yaywmx nepnogos 43 106 49 445
ABaHCOBbIE NaTeXu KOHTpareHTam 41 942 42 757
ABaHCOBbIE NATEXWU MO Hanoram, KPOMe Hanora Ha nNpubbINb 2978 13 694
Mpouve 50 419 25085
Bcero npoynx He(puHaHCOBbLIX aKTUBOB 707 162 497 367
3a BblYeTOM pe3epBa nNog 0b6ecLeHeHre NPoYNX akTUBOB (793) -
Bcero npoyunx aktueoB 757 299 501 056

K n3watbim o6bektam nuamHra obblYHO OTHOCAT aKTMBbI, KOTOpble prnna M3biMaeT npu npexkpawieHnn
aencreus goroeopa wu3-3a HeucnosrnHeHusa obazarenbcTs nm3nHronony4yartenem. [aHHble 00bekThbI
NMN3NHIra oTpaxarkTcd Nno HauMeHbLlen u3 OBYX BeINYUH: cebecToMmocT MNu BO3MOXHOW YUCTOM

CTOMMOCTM peanu3aumnin.

WHbopmauus o aBwxeHun pesepsa nop obecleHeHre npoynx HeMHAHCOBLIX aKTMBOB NMpeAcTaBrieHa

cnegyrowmnm obpasom:

31 nekabpsna 31 pekabpsna
(8 mbicsiyax pocculickux pybnel) 2013 ropa 2012 ropa
BenuuuHa pe3epBa nog o6ecLeHeHWe Ha Ha4yano roaa - (1 958)
(CospaHune) BoccTaHOBEHNE pe3epBa (793) 1958
BenuuuHa pe3sepBa nog o6ecueHeHUe NPOoYMX He(hHAHCOBbIX (793) i
aKTMBOB NO COCTOSIHUIO Ha KOHeL, roaa
16  TeKywmue cyeTa n 4eno3nTbl KNMUEHTOB
31 pekabps 31 pgekabpsna
(8 mbicsiyax pocculickux pybneu) 2013 ropa 2012 ropa
Tekywue cyema u 0erno3umal KnueHmoes 0o socmpebogaHusi
- KopnopaTtusHble KNneHTbl 233 616 151
- Po3HWYHbIE KNUEHTHI 108 062 9852
CpoyHbie 0erno3umsl KIUeHmos
- KopnopaTtuBHble KNneHTbl 854 923 -
- Po3HWYHbIE KNUEHTHI 169 733 -
Bcero Tekywmx c4eTOB 1 4ENO3UTOB KITMEHTOB 1 366 334 10 003
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Mo coctosiHuio Ha 31 pekabps 2013 roga pynna nmena OAHy rpynny B3aMMOCBSI3@HHBIX KITMEHTOB
(2012 rog: HeT), ocTaTkm MO cyeTam W feno3utam KoTtopon coctaBnswT 6Gonee 10% kanuTana.
COBOKyMHbIA 06BEM OCTATKOB MO CHETaAM W Aeno3uTam yKasaHHOW rpynmnbl KIMEHTOB MO COCTOSHUIO Ha
31 pekabpsi 2013 roga coctaenseT 1 088 285 Thic. pybnen.

17 MNpuBneYeHHble 3aMbl U KpeQUTbI

Bonblyo YyacTb NPUBMEYEHHBIX 3aAMOB W KPEOUTOB COCTaBMSKT 3aMbl, NPUBIEYEHHbIE OT GaHKOB,
3aperncTpupoBaHHbIX Ha TeppuTopun Poccuiickon Peaepaumm:

31 pgekabpsa 2013 roaga 31 gekabpsa 2012 roga
(8 mbicsiqax pocculickux pybned) O3CP Poccus O3CP Poccus
Bcero npusneyeHHbIX 3aMMOB 1
KpeauToB 1243211 21 391 564 2 640 236 16 757 246

Mo coctosHmio Ha 31 pekabps 2013 roga pynna nmeet obsizaTenbCcTBa MO MPUBIIEYEHHBIM 3alMaM
nepen 7 koHTpareHTamu (2012 rog: 10 KoHTpareHTamm), obLwas cymma 3aJ0JPKEHHOCTU Nepes KaKabiM
n3 kotopbix npeBbiwaetr 10% kanuTtana. COBOKyMHbI OObEM OCTaTKOB MO YyKa3aHHbIM 3ariMaM Mo
COCTOSIHUIO Ha 31 pekabpsa 2013 roga cocTtaBnseT 20 736 062 ThiC. pyonen
(2012 rog;: 13 947 803 TbIC. pybnen).

Mo cocTtosHMo Ha 31 pgekabpa 2013 roga 4MCTble WHBECTULUMW B NU3BWHT B CyMMe
17 984 425 TbIC. pybnen (2012 roa: 13943550 ThiCc. pybnen) sABNSATCS 3anoroMm Mo 3amMam wu
Kpegutam.

18 O6nurauum BbinyleHHble

Mo cocroanmio Ha 31 pgekabps 2013 roga obnuraumm BbINYLWEHHbIE COCTaBMAsSiMIM B CyMMe
8 624 315 TbIc. pyonen (2012 rog: 3 559 337 Thic. pybnen) co cpokamu noraweHus B 2017-2019 rogax
(2012 roa: B 2017 roay) u ctaBkamy KyrnoHHoro goxoga 9,78%-11,25% rogosbix (2012 roa: 11,25%
rogoBbix). O6nurayumn mMoryt ObiTb NMoralleHbl AOCPOYHO MO YCMOTPEHUIO AepxaTenen obnuraumm mnm
3AO «EBponnaH» B 2014 roay.

19 TMpouue obaA3aTenbLCTBa
Mpoune obsizaTenbCTBa NPEeACTaBEHbI CrieayoLWwmMM 0b6pasom:

31 nekabpsna 31 pekabpsna

(8 mbicsivax poccutickux pybnel) 2013 ropa 2012 ropa
Mpo4ue ¢huHaHcoBbIE 06s13amenbcmea

PacueTbl ¢ noctaBuwmkamm 165 700 66 815
Pe3epB 0TNOXEHHbIX pacxo4oB 7 600 32485
3af0mKeHHOCTb nepep nepcoHanom 2801 -
Pac4eTbl co cTpaxoBbiMy KOMMAHUSMU 1510 -
Bcero npounx (ouHaHCOBbIX 06513aTeNbLCTB 177 611 99 300

Mpoyue He¢huHaHcoBbIe 06s13amesibcmea

OTnoxeHHbIN BOHYC COTPYAHMKaM 114 824 95 741
KpeauTopckas 3agomKeHHOCTb MO Haroram, KpOMe Harora Ha npuobinb 47 618 80 057
Hoxoabl 6yayLimx nepnoaos 24 388 7 861
Mpoune obsa3aTensCcTBa 1822 5773
Bcero npouunx HechuHaHCOBbLIX 06s3aTeNbLCTB 188 652 189 432
Bcero npounx o6s3aTenLCTB 366 263 288 732
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20  AKUMOHEepHbIN KanuTan n 406aBO4YHbIN KanuTan

BbinyLeHHbIN N HaxoasaWwminest B obpalleHnn akUuMOHEPHbIN kanutan coctouT u3 23 000 0ObIKHOBEHHbIX
akummn (2012 roa: 23 000 0BbLIKHOBEHHbLIX aKLU) HOMWHANbLHOW CTOMMOCTLIO 669,33 pybns kaxgas. B
TeveHune 2013 roga N3MeHeHW B BbIMyLEeHHOM akUMOHEPHOM KanuTane He Mpoucxoauno.

[o6aBoyHbIv kanuTan B pasmepe 2 686 909 Thic. pybnen (2012 roa: 2 660 037 Thic. pybnen) BkrtoyaeT
NpeBbILEHNE CnNpaBeasIMBON CTOMMOCTU MOMYYeHHbIX KomnaHuenm cpenctB Hag  HOMWMHANbHOM
CTOMMOCTbLIO aKLMIA U B3HOCA aKLMOHepa, YBENUYEHUSI B pe3ynbTaTe LOrOBOPEHHOCTEN O BbinnaTtax Ha
ocHoBe akumi B TeveHue 2013 roga B pasmepe 26 872 Toic. pyonen (2012 roa: 69 171 Teic. pybnen).

B TeueHue roga, 3akoHumBLlerocs 31 gekabpsa 2013 roga, KomnaHus He BbinnayvMeana guBuaeHabl.

B TeueHme ropa, 3akoHumBlwerocsa 31 pekabps 2012 roga, KomnaHus Bbeinnatuna guBuaeHadbl
€OMHCTBEHHOMY akumoHepy B cymme 483 000 Tbic. pybnen. [OuBuaeHObl Ha akUMO COCTaBUNK
21 000 pybnen Ha akuuto.

21 TpoueHTHbIe AoxoAabl

(8 mbicsidax pocculickux pybned) 2013 rop 2012 rop
JInsnHrosble onepauum 6 485 069 4 956 168
KpeanTbl, BblAaHHbIE KIMeHTam 571 584 53 193
BaHkoBckne oeno3nThbl 266 160 94 456
Bcero npoueHTHbIX goxo4oB 7322 813 5103 817

22  YucTbi npoumin goxoa

(8 mbicsidyax pocculickux pybnel) 2013 ropn 2012 rop,
Bbipyyka OT npogaxu n3bATbiX 06 bEKTOB NU3NHra 415 466 241 567
CTOMMOCTb U3BbATLIX 0O BEKTOB NU3NHra (333 755) (179 865)
YucTtble goxoabl OT NpoAaXu U3bATbLIX 06LEKTOB NU3MHra 81711 61 702
Bbipy4dka OT ycnyr, OkasaHHbIX JIM3NHIoNony4yaTensm 338 164 211 753
KomuccroHHble goxoabl (pacxoabl) 60 164 (1 590)
ObecLeHeHne U3bATbIX 0O LEKTOB NU3NHIa (55 193) (18 287)
Mpoune yObITKM OT NU3NHIOBOW AEATENBHOCTU (53 209) (45 612)
Mpoune noxoabl 3a BbIYETOM YOLITKOB 289 926 146 264
Bcero unuctoro npo4ero goxona 371 637 207 966

23  Pe3epB nop obecueHeHne

(8 mbicsidax pocculickux pybnel) 2013 rop 2012 rop,
CospgaHue pesepBa nog obecLeHeHne YNCTbIX UHBECTULNIA B JTU3UHT (118 433) (9977)
CospgaHue pesepBa nog obecLieHeHre No KpeauTam, BblAaHHBbIM KITMEHTaM (163 263) (25 881)

(CospaHune) BoccTaHOBMEHUE pe3epBa Noa 00ecLeHeHre No akTuBam,
npruoBpeTeHHbIM AN CAayy B NIM3WHI, U aBaHCOBbLIM MiaTexam rocTaBLiMKaM

no NU3MHIoOBbLIM OnNepaunsam (13 504) 3981
CospaHuve pesepBa nog obecLeHeHne YICToN AeBUTOPCKON 3a40MKEHHOCTH

no NU3uHry (69 639) (41 410)
(Co3naHune) BoccTaHoBNEHME pe3epBa nof obecLeHeHne No NpoYMM akTeam (793) 1958
Bcero cospaHue pesepBa nop o6ecueHeHue (365 632) (71 329)
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24  O6wwue M agMUHUCTPaATUBHbIE pacxoabl

(8 mbicsidyax pocculickux pybnel) 2013 rop, 2012 rop
Akcnnyartaumsa oduca (252 130) (160 621)
O0LWEeX035NCTBEHHbIE M NPOYNE aAMUHUCTPATUBHbBIE pacxoabl (162 586) (171 210)
AMOpTM3aUNSA OCHOBHbIX CPEACTB M HEMaTepuasbHbIX akTUBOB (78 081) (47 343)
Ycnyrm cBasm (66 701) (35 923)
Peknama 1 MapKeTUHr (45 091) (47 190)
MpodeccroHanbHble ycnyrm (40 167) (58 513)
Mpouve (48 294) (24 602)
Bcero o6wmx u agMUHUCTPaTUBHbLIX PpacxopoB (693 050) (545 402)

25 Hanor Ha npubbinb

Pacxoq no Hamory Ha npubbinb, OTPaXKEHHbI B cocTaBe MpubbInU Unu ybbiTka 3a rofd, NpeacTasneH
crneayloLwmm obpasom:

(8 mbicsiqax pocculickux pybnel) 2013 ron 2012 rop
TekyLne Hanoroeble NraTexm 28 832 238 856
OTnoXeHHble Hanoroeble NNaTexm 457 299 122 334
Pacxoa no Hanory Ha NnpubbInb 486 131 361 190

Tekywasa ctaBka nO Hamnory Ha npubbinb, npumMeHumas kK 6onbwen 4acty npubsinu [pynnbl,
coctaenana 20% (2012 rog: 20%). Hwxke npeacrtaBneHa Tabnuua BbIBEPKM  TEOPETUYECKOro
(oxngaemoro) pacxofa ¢ hakTM4eckMM pacxonoM Nno Hanory Ha nNpuobbinb.

(8 mbicsiqax pocculickux pybnel) 2013 ron 2012 rop

MpuobLINL [0 BblYeTa Hanora Ha NpUoLINb 1731 305 1302 436

TeopeTnyeckunii pacxod No Hanory Ha Npubbinb, PaccyYMTaHHbIN B
COOTBETCTBUM CO CTaBKOW NO Harory Ha npuobinb, AENCTBYHOLLEN B

Poccuiickon Pegepaunn: 20% (2012 roa: 20%). 346 261 260 487
Pacxopgpbl, He yMeHbLUuatoLwme HanoroobnaraeMyo npubbinb 1 npovve

NOCTOSIHHbIE pasHMLbl 139 870 100 703
Pacxoa no Hanory Ha NnpubbInb 486 131 361 190

OddhekTnBHaAs cTaBka No Hanory Ha npubeins B 2013 rogy coctasuna 26% (2012 roa: 26%).
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Pasnuuma mexpgy TpeboBaHusmm MCOPO un HanoroBbiM 3akoHogaTenbcTBOM Poccuiickon depepaunm
NpMBOOAT K BO3HWKHOBEHMWIO OMpeAerieHHbIX BPEMEHHbIX pasHuL, Mexay ©0anaHCOBOW CTOMMOCTBIO
aKTMBOB M 00s3aTenbCTB ANs Uenen cocTaBneHus oMHaHCOBOM OTYETHOCTU M UX Hanoroson 6ason.
Hanoroeoe BnunsaHWe OBWMXEHUA OaHHbIX BPEMEHHbIX pasHuL NPencTaBnNeHo darnee u oTpaxaeTtcs no

ctaBke 20%.

OTtpaxeHo B

OTpaxeHo B cocTaBe
cocTaBe npo4ero
1 AHBapsn npubbLININ  COBOKYMHO- 31 pekabpsna
(8 mbicsidax pocculickux pybnel) 2013 ropa unu ybbiTKa ro goxopa 2013 ropga
YucTble MHBECTULIMM B NIU3MHT, 3@ BbIYETOM
pesepBa nop obecueHeHne (253 270) (391 133) - (644 403)
KpeawTbl, BblAaHHbIE KNMEHTaM, 3@ BblYETOM
pesepBa nop obecueHeHne 50 081 (48 983) - 1098
OcHoBHbIE CcpecTBa M HemaTepuarnbHble akTUBbI (16 858) (35 732) - (52 590)
Mpoune akTuBbI (13 683) (2 795) - (16 478)
[MpuBneYyeHHble 3aiMbl U KpeauThbl (62 039) 25575 - (36 464)
DUHAHCOBbIE MHCTPYMEHTbI, OLlEHUBAEMbIE MO
crnpaBeanvnBoi CTOMMOCTU, U3MEHEHUSI KOTOPOM
OoTpaXatoTcsi B cocTaBe nNpubbinu nnu yobiTka 6 648 (40 790) 249 (33 893)
Mpoune obsa3aTensCcTBa 17 388 43 614 - 61 002
HanoroBkil yObITOK, MEpeHeCeHHbIN Ha byaywine
nepvoabl 7 055 (7 055) - -
Yucrtble o6A3aTeNbCTBA NO OTNOXEHHOMY
Hanory Ha NpuobINb (264 678) (457 299) 249 (721 728)
OTpaxeHo B
cocTaBe
1 AHBapA npuobLINM unu 31 pekabps
(8 mbicsidax pocculickux pybnel) 2012 ropa y6bITKa 2012 roga
YucTble MHBECTULIMU B NIN3UHT, 32 BbIYETOM pe3epBa nog
obecueHeHne (245 600) (7 670) (253 270)
KpeawTbl, BblAaHHbIE KNMEHTaM, 3a BblYETOM pe3epBa nog
obeclLeHeHne - 50 081 50 081
OcHoBHbIE CcpecTBa M HemaTepuarnbHble akTUBbI (12 591) (4 267) (16 858)
Pacxogpbl 6yaywmx nepunogos 76 994 (76 994) -
Mpoune akTuBbI 24941 (38 624) (13 683)
[MpuBneYyeHHble 3aiMbl U KpeauThbl (17 703) (44 336) (62 039)
DUHAHCOBbIE MHCTPYMEHTbI, OLlEHUBAEMbIE MO
crnpaBeannBoi CTOMMOCTU, U3MEHEHUS KOTOPOM
OoTpaXatoTcsi B cocTaBe nNpubbiny nnu yobiTka (4 613) 11 261 6 648
Mpoune obs3aTenscTBa 25988 (8 600) 17 388
HanoroBekil yObITOK, MEepeHeCeHHbIN Ha byaywine
nepvoabl 10 240 (3185) 7 055
Yucrtble o6A3aTeNbCTBA NO OTNOXEHHOMY Hanory Ha
npuobLIb (142 344) (122 334) (264 678)
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26  lnaH npuoGpeTeHUs akuuin paboTHukamm Mpynnbl

pynna EeponnaH («<EBPOTIMIAH XONOWMHI3 IMMUTEL») mMcnonb3yeT nporpamMmy Mo BbinfataM Ha
ocHoBe akuuin (panee — «[naH»), B cooTBeTcTBMM C KoTopow [pynna Esponnan («EBPOIMJIAH
XOJNANHI3 NIMMNTEO») nony4aeT ycnyru OT COOTBETCTBYHOLUMX COTPYAHMKOB KaK KOMMEHcauuio 3a
BO3HarpaxgeHve Ha OcHoBe akuumi. B cooTBeTcTBMM C [MnaHOM COTPYOHWKM MMET MpaBO Ha
npuobpeteHue akum «EBPOTMJIAH XONOWNHI3 NIUMNTEO» no HomuHansHon ctoumocTtu (0,02 eBpo 3a
akumio) B COOTBETCTBMM C OMpPederieHHbIMU  YCNOBUSIMW BCTYNfieHUss B [oneBble npaBa. Bce
npenocTaBeHHble paboTHUKAM OMUMOHBI HA akLMu MOryT ObiTb MCMOSHEHbI TOMBKO B Criydae Npogaxu
«EBPOIMNAH XONOWHI3 IMMUTEO». B gpononHeHne, npeqocTaBneHne akumii 3aBUCUT OT JOCTUXKEHUS
YCTaHOBMEHHbIX MoKasaTenen pestenbHocTu. COTPYOHWKM, yyacTByKLIME B MporpaMMe, OOSKHbI
aBnATbest paboTHukamu pynnel EBponnan («kEBPOTIAH XOJNOWMHI3 JIMMUTEL») B Te4deHune Bcero
nepvoda, nNpeawecTBYOLWEro WCMOMNHEHNO onuuoHa (T.e. Ao npogaxu «EBPOIMNAH XOJNOMHI3
JIMMUTE»).

Mpynna EBponnaH («EBPOIMJIAH XOJIOAWHI3 JINMUTEO») npumeHseT mogaens bnaka-lloynsa ans
onpeneneHus crnpasBeanIMBOA CTOMMOCTU NPeAOoCTaBMEHHbIX COTPYAHUKaM ONuMoHoB. Ha kaxaywo aaty
npeaocTaBfeHns MeEHeOXXKMEHT OLEeHMBaeT BO3MOXHy pgaTy npogaxu «EBPOIMNAH XOJNOWHI3
JIMMUTE[», koTopasi Mcnonb3yeTcs B MOAENM B KaYeCTBE AaTbl UCMOSTHEHUS OMLMOHA.

M3meHeHuns KonmyecTBa ONUMOHOB Ha akuMn NpeacTaBfeHbl ganee.
KonuuecTBO ONUMNOHOB,
TpeGoBaHuA K

npeaocTaBneHuto
KOTOpPbIX B YacTu
KonuuectBo AOCTUXKEHUA Konu-
OMNLMOHOB, YCTaHOBNEHHbIX YyecTBO
npepocTaBlieHHbIX nokasaTenen coT-
B TeyeHue AesATeNbLHOCTN ObInn pya-
nepuopa BbINOSTHEHbI HUKOB
OcTaToK no coctosiHMio Ha 31 aekabpa 2011 roga 246 079 162 365 24
MpepoctaBneHHble / yCTaHOBMEHHbIE MOKasaTenu -
0eATeNbHOCTU JOCTUTHYThI 24 940 24
OnuuoHskl, NpaBa Mo KOTOPbIM ObINN yTePsHbI (18 642) (18 642) )
OcTaToK no coctosiHMio Ha 31 aekabpsa 2012 roga 227 437 168 663 22
MpepocTtaBneHHble / yCTAHOBMEHHbIE MOKa3aTenum 59 498
0eATeNbHOCTU JOCTUTHYThI 18 374 23
OnuuoHkl, NpaBa Mo KOTOPbIM ObINN yTePSHbI (27 217) (16 715) 3)
OcTaToK no coctosiHMio Ha 31 aekabpa 2013 roga 259 718 170 322 20

Pacxofbl, Npu3HaHHbIE B OTHOLLEHUM onuMoHOB Ha akumm B 2013 rogy, coctasunu 33 567 Tbic. pybnen
(2012 roa: 40 152 Tbic. py6nen).

B pononHeHne, B 2013 mn 2012 rogax npeactaBuUTeNb KIOYEBOro YnNpaBneHYeckoro nepcoHana
npuobpen akuMm MaTepUHCKOW KOMMaHWW Mo HOMUMHanNbHOW cTommocTu. CnpaBegnveBasi CTOMMOCTb
NpeaoCTaBMEHHbIX YCAyr, OTHOCALIMXCA K 3TUM caenkam, cocTtaBuna 26 872 Teic. pybnen
(2012 rog: 69 171 Thic. pybnen).

CyIJJ,eCTBeHHbIe napameTpbl, UCMOJNIb30OBaHHbIE B XO4€e OLEeHKU, npeactaBlieHbl B Tabnuue panee:
[arta npeanocTaBiieHUA -

2013 rop,
CpeaHsas ueHa akumm EBpo 43
["ogoBas BonaTUNbHOCTb 35%
Oxmaaembli CpOK MCMOMb30BaHNS ONLUMoHa [o 2015
FopoBasi 6e3puckoBas cTaBka NpoLeHTa 0,75%
LleHa ucnonHeHus onuunoHa EBpo 0,02
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PykoBoactso pynnbl “EBponnaH” paccuntano rogoBy0 BONATUIbHOCTb HA OCHOBaHMM BOMATUIIbHOCTU
KOTUPYEMbIX aKUUW POCCUMACKUX PO3HMYHbIX OaHkoB. PyKOBOACTBO cuMTaeT, 4YTO ChpaBenvBas
CTOMMOCTb NpeaoCTaBMNEHHbIX OMLMOHOB aiekBaTHO anpoKCUMUPYETCS CpeaiHEN LIeHON akLmWK.

27  YnpasneHue (pyHaHCOBbLIMU pUCKaMU

YnpaBneHve puckamu [pynnbl OCyLEeCTBASETCA B OTHOLWEHMU (DUHAHCOBBLIX PUCKOB (KPEOWUTHBIA PUCK,
PbIHOYHBIA PUCK U PUCK NUKBUAHOCTU), @ TaKKe OMNepauMOHHbIX U OPUANYECKMX PUCKOB. PrHAHCOBbIE
PUCKM BKITHOYAOT PbIHOYHBIA PUCK (BKMKOYAas BamtOTHBbIA PUCK, PUCK U3MEHEHUSA MPOLIEHTHOW CTaBKM U
npoYMe LUEHOBbIE PUCKW), KPEOUTHbI PUCK MU PUCK NIMKBUOHOCTW. [NaBHbIMM 3agjadamu ynpasneHus
(bMHaAHCOBLIMU pUCKaMKU  SBNSAIOTCA oOnpedeneHve NMMWTOB pucka WM JanbHenwee obecneveHue
cobnoeHnst yCTaHOBMEHHbIX NMMMUTOB. YNpasreHue onepauuoHHbIMA 1 NPaBoBbIMW PUCKaMKU HaLeneHo
Ha obecneyeHne HagexHOro YHKLUMOHUPOBAHUSA BHYTPEHHEN MNOMUTUKA U MEpPONpUATAUA MO
MWUHUMM3ALUN ONePaLMOHHbIX U NPaBOBbIX PUCKOB.

Cmpykmypa ynpaeJsieHusi puckamu

ynpaBneHme pUCKaMn OCYyLLEeCTBIIAETCA Ha BCEX YPOBHAX KOPNOPaTUBHOIO yrnpasnieHna U npencrtaBineHo
cnegywoLum obpasom.

MpaBneHne obecneyrBaeT OCYLLECTBIIEHE CTpaTerMm, yTBepxaaeT NoNUTUKY Mo YNpaBleHno puckamu,
pacnpegensietT yHKUUM No yNpaBreHuio puckaMu mMexxay nogapasneneHmsMu Fpynnbl U KOHTPONUPYET UX
BbiNonHeHue. MpaBrneHne HeceT OTBETCTBEHHOCTb 3a YCTaHOBMEHWEe OGLUMX TIMMWUTOB puUcka Mo Tunam
pucka U Tunam geatencHocTW. lNpaBneHve perynsipHo aHanuavpyeT oTyeTbl 06 ypoBHE pucka U mpu
HeobXxoAMMOCTM NepepacnpeaenseT NMMUTbI pUcka.

B o6s13aHHOCTU [JenapmameHma OUEHKU pUCKO8 BXOOAT:

- paccMOTpPEHWE U CTPYKTypu3auusi HOBbIX NMMUTOB, copencTBue [paBneHuto B yTBEPXOEHUU
MONUTMKM YNPaBNeHNs puckamu;

- MoaroToBka BHYTPEHHMX [AOKYMEHTOB MO MeEPONpUSTUSIM B cdepe YynpaBreHus puckamu,
BKI1HOYAs BbISIBNIEHME N OLLEHKY PUCKOB, @ TakKe KOHTPONb Hag HAMU;

- NpoBefeHMe He3aBMCMMOrO aHanm3a u OLeHKY BCeX TUMOB puUcka, KOTOpbIM noaBepxeHa pynna,
BKIOMAs pPUCKK, COMYTCTBYHOLLME NIN3UHIOBOMY NOPTHENHO;

- MPUCBOEHUE KPEAUTHBLIM pUCKaM COOTBETCTBYIOLLEN KaTeropuu;

- He3aBUCUMbIA MOHUTOPUHI (PUHAHCOBOTO MOJSIOXKEHUS KIMMEHTOB (KOPNOPAaTUBHbLIE KIWUEHTHI,
CpeaHuin 1 Manblii BU3Hec);

- OueHKa M MOHUTOPUHI aKTUBOB, NepefaHHbIX B NU3UHT (0becneyeHme).

B 06s3aHHOCTM erOumHoao KomMumema BXOOUT:

- paccMOTpeHue ¥ yTBEPXAEHNE NMUMUTOB MO AoroBopam OUHAHCOBOIO NN3UHTA;

- onpederneHvie U yTBepXKaeHue YCroBuii NpeaocTaBneHns 06 bekToB NIN3UNHTa;

- MPUCBOEHUE KPeaUTHBLIM pUCKaM COOTBETCTBYIOLLEN KaTeropuu;

- ycTaHoBneHue TpeGoBaHWiA K akTBam 1 06opyaoBaHUIo, NepeaaBaembiM B NU3UHT (MO 3anor).

,ﬂenapmameHm rno pa6ome C d)UHaHCOQbIMU UHCMumymamMu oTBeYaeT 3a ynpasljieHne BallloTHbIM
PUCKOM, PUCKOM JTMKBUOAHOCTU U PUCKOM U3MEHEHUA I'IpOLJ,G‘HTHOVI CTaBKW.

JenapmameHm no pabome c npobneMHbIMU akmueaMmu OTBeYaeT 3a YyBeOOMIEHME KIMEHTOB O
MPOCPOYEHHbIX FMU3UHIOBLIX MnaTexax (paHHUM 3Tan B3biCKaHWUA OeOUTOPCKOW 3aO0SIKEHHOCTH),
MOHWUTOPWUHI BO3BpaTa CPEACTB MO MPOCPOYEHHLIM YUCTbIM MHBECTUMLUMSM B TNU3WMHT W MNPOAaxy
NpoGremMHbIX aKTUBOB.

B KB «EBponnaH» KpeauTHbIA, pbIHOYHBIA U PUCKU NIMKBUAHOCTU YNPaBISAOTCA U KOHTPONMMPYHOTCS Kak Ha
YPOBHE NOpTdeEns, Tak U Ha ypoBHe TpaH3akuun KpeguTtHeiM KOMUTETOM M KOMUTETOM NO ynpaBreHuto
aktmBamm u obssatenbctBamu. [lomumo CTaHOapTHOro aHanmM3a KpeguTHOro M pPbIHOYHOIO PUCKa,
YnpaBneHne puckoB OTCnexunBaeT @WHAHCOBbIE M HedWUHAHCOBbIE PUCKM NyTeM MpoBeAeHUsI
perynsapHbix cobpaHuin ¢ nogpasgeneHusamu pynnbl ¢ LEnbl NOMy4YeHUst 3KCMEPTHONO MHEHMS B UX
npogeccnoHanbHom obnacTu.
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Kpedumnbie nonumuku. KopnopaTuBHas KpeautHasi NonvTuka YyTBEPXKOAETCS Ha €XEerogHon OCHOBE.
Llenbio HacTosien KpeauTHOW MNOMUTUKM SABNSETCS onpedeneHve crtaHgapToB  hopMUpoBaHUS
NU3NHIOBOro NOPTdENs C y4eToM crneumdudeckmx oTpacneBbiX PUCKOB, a Takke onpeaerneHne ocobbix
KpUTEpUEB OLIEHKM MNaTexecnocobHOCTU C Y4eTOM CTPYKTYPbl MMMUTOB PUCKA U aKTUBOB, NepefaHHbIX B
nun3nHr (obecnedveHune). KpeantHaa NnonuTuka UCNonb3yeT 3apaHee YCTaHOBIEHHbIE KaTeropum KNMeHToB
N OLEHOYHbIE NUCTLI, KOTOPbIE MO3BONAT NoApasaeneHnsaM 3dEKTUBHO OLIEHNBATb PUCKU, CBA3AHHbIE
C noTeHumnanbHbIMU KINMEHTaAMW.

PelweHne o 3akmoYeHUM OOroBOpa JM3WHra CO CPEAHMMM M MasnbiMy MPeanpusTUSIMKA, B MeEpBYIO
ouyepedb, NPUHUMAETCH B 3aBUCMMOCTU OT KpeaUTOCNOCOBHOCTM NM3MHIoNonyYaTens, noaTBepxaaeMon
€ro KpeauTHbIM PENTUMHIOM MO BHYTPEHHE cucTeMe, a Takke OT obopydoBaHusi, NPEAOCTaBISeMOoro no
poroeopy. lMpucBavBasi peiTuHr, Fpynna yuuTbiBaeT Takue (PakTopbl, kak (UHAHCOBOE MOOXEHWe
KIMMEHTa, PbIHOK, Ha KOTOPOM OH OCYLIECTBMISIET CBOK [AesiTEeNbHOCTb, KOHKYPEHTOCMOCOGHOCTb
MPOAYKLMW 1 OpraHM3aumio CUCTEMbI YNPaBIEHUs! KNUEHTA.

MpoLecc NpUHATUSA peLLeHnin OCYLLECTBNSAETCA LIeHTpan1M3oBaHHO B [0noBHOM odmce.

Bce 6u3Hec-mpouecchl OT HayanbHOro aTana npoekta A0 YTBEPXAeHus Aorosopa (Mnu oTkasa B
hvHaHCMpPOBaHUN) SBNSAIOTCA MOMHOCTbIO aBTOMATU3MPOBAHHBIMK 3@ CYET UCMonb3oBaHus Cuctembl
AsToMaTumauposaHHoro PpoHT Odhuca (ganee — «CAPO»).

pynna ucnonb3yeT crieayloLnii noaxo K akTueam, npeacTasnsioLmMm cobolt obecnedeHue:

e [pynna sBnseTca COGCTBEHHMKOM MMYLLECTBA, NepeaaHHOro No AoroBopy fM3nHra;

e JlukBMOHOE M BbICOKONUKBUOHOE WMYLLECTBO uHaHcupyeTcsa [pynnon (HenukBugHble
aKTMBbl HEe (PMHAHCMPYIOTCS);

e Ot nuauHronony4atens tpebyetcs ynnatntb aBaHC NO JOrOBOPY fNMU3NHra.

B kauecTBe OONONHUTENBLHOrO 3anora MOTYT BbICTyNnaTb:

e KopnopaTvBHas rapaHTus/Mopy4nTensCcTeo;
e JlnyHOE NopyunTenbLCTBO Bnagernsua/ampekropa.

C nomoupbto crneumanbHbiX MeToa0B prnna onpeaendeT pasmep obecneyeHnss B 3aBUCMMOCTM OT Tuna
COenkn, a Takke Meponpuatna no MOHUTOPUHTY CI'IpaBeﬂ,J'IVIBOVI CTOMMOCTU obecneyveHus, KOTOpble
BKITHO4aloT Tpe6OBaHI/Ie [ononHUTeNbHOro obecneyeHus B cny4ae obecueHeHus TeKyuiero obecneyveHus.
C uenbl CHWXeHua puckos prnna BbICTaBAET Tpe6OBaHl/Ie 06 o06si3aTENLHOM CTpaxoBaHnun
nepegaBaemMbiX B JIMSUHI aKTUBOB.

Monumuka u npouedypbi No ymeepxdeHuro do2o0e0poe siu3uHaa. [naBHas ocobeHHOCTb Npouecca
odo6peHVs (bUHAHCOBOW apeHdbl 3akmo4YyaeTca B YETKOM pasgeneHnum Mexay KOMMepYeckom
opraHu3auuert 3Toro npowecca 1 Nnpoueaypamu No ynpaereHnio puckamu. YpoBeHb pucka onpeaensercs
Ha OCHOBe MeToda OBOVHOWM OUEHKM — noApasfefieHVsiMU, 3aHUMaloWMMUCS opraHusauueit Bblaadn
3aliMa, 1 noapasaeneHnsaMu, OCyLLeCTBSIOLWMMI YripaBneHne puckamu.

pynna KkpeguTHOro pycka 3aBUCUT OT (PMHAHCOBLIX MOKa3aTenen AeaTenbHOCTU KMMEHTA, NIMKBUAHOCTM
UMyLLecTBa, NepeaaBaeMoro B JM3WHE, CTEMEeHW Y4yacTusi KIMeHTa B MPOEKTe W Hanuuus
pononHutensHoro obecnedvenusi. Mocnepywowas nogdepXka M MOHUTOPUHI onepauuii Mo NU3UHTY
OCYLLECTBMSIETC MeHeaxepamyu no pabote C KIMeHTamu (MOHUTOPWHI oBCnyxuBaHus gonra),
KpeaUTHbIMU MeHeakepaMu (MOHUTOPUHT (OMHAHCOBLIX MOKa3aTenen) U MeHemKepamu MO OLEHKe
obecneyveHusi (MOHUTOPUHT NIN3UHIOBOIO UMYLLLECTBA).

KpedumHbit puck. [JeaTensHocTb pynnbl NOABEPXKEHA KPEAUTHOMY PUCKY, T.€. KOraa ofHa U3 CTOPOH
(PUHAHCOBOW COENKN HAHOCUT (PMHAHCOBLIE YObITKM APYro CTOPOHE B pe3yribTaTe HEUCTIONTHEHUS CBOUX
obsasatensctB. [logBepXEHHOCTb KPEAWTHOMY PWUCKY BO3HMKaeT KaK CrneAcTBUE  KPeaWTHOW
gestenbHocTn [pynnbl U 3akMOYeHWs OpYrMx COENOK C KOHTpareHTtamu, BedyLMX K BO3HUKHOBEHMIO
(PMHaHCOBbIX aKTUBOB.

Mpynna CTPYKTYpUpYeT YpOBEHb KpeaWTHOro pucka MyTeM YCTAHOBIIEHUS NIMMUTOB Ha pa3Mep pucka,
NMPUHMMAEMOro MO JIM3WMHrOMoNyYaTento Wnu Tpynne JuavHrononyyatenei. [pynna nposBoauT
MOHUTOPUHI KPEAUTHOIO PUCKa Ha eXeroHol OCHOBe Unu yatlle. JIMMUTbI YpOBHE pucka Mo npoaykram
1 OOMKHKaM yTBepxaatoTcsa MpasneHnem Ha perynspHoi ocHose.
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MakcumarnbHbI YpOBEHb KpeaWTHOTO pucKa, Kak MpaBuiio, oTpaxkaetcs B 6anaHCcoBOM CTOMMOCTU
(pMHaAHCOBbLIX aKTMBOB B KOHCONMMAMPOBAHHOM OT4YeTe O UHAHCOBOM TOSIOXEHUN. BO3MOXHOCTb
B3aMmo3ayeTa akTMBOB M 0083aTeNbCTB He WMeeT CyLeCTBEHHOro 3Ha4YeHus AN CHUXKeHus
NOTEeHLMaNbLHOro KpeauTHOro pucka.

MakcumanbHbI YpOBEHb KPEAMTHOTO pUCKa B OTHOLLEHWM (PUHAHCOBBLIX aKTMBOB MO COCTOSIHUIO Ha
OTYETHYIO JaTy NPeACTaBeH creayowmum obpasom:

31 pekabps 31 pekabps
(8 mbicsidax pocculickux pybnel) 2013 ropa 2012 ropa
[eHexHble 1 NpupaBHEHHbIE K HUM cpeacTBa 400 002 1867 281
PUHAHCOBbIE MHCTPYMEHTbI, OLlEHUMBaEMble MO crnpaBeannBomn
CTOVMMOCTU, M3MEHEHNS KOTOPOW OTPaXatTcsi B cocTaBe Npubbinu
unu ybbiTka 176 703 22 281
BaHkoBckune aenosnTol 3381926 -
YucTble MHBECTULIMM B NIN3UHT, 3@ BbIYETOM pe3epBa Mnoj
obecLeHeHne 30 049 071 24 406 510
KpeauTbl, BbidaHHbIE KNMEHTaM, 3a BblYETOM pe3epBa Mnog
obeclLeHeHne 4 907 826 831 691
AKTMBbI, NPUOBPETEHHbIE AN CAa4n B NIU3VHT, U aBaHCOBbIe
nraTexu nocrasLimMKam no NM3VHIoBbIM onepaunam 480 701 614 722
[ebuTopckas 3a40mMKEHHOCTb MO MU3NHTY 105 225 22 456
Mpoune prHaHCOBbIE aKTUBHI 50 930 3689
UToro MakcumanbHOro KpeguTHOro pucka 39 552 384 27 768 630

Mpynna umeeT obecneyvyeHne MO YUCTbIM MHBECTULUSIM B JIU3MHT U KPeauTaMm, BblAaHHbIM KMMEHTaM.
OueHka cTommocTu obecneyvyeHuss OCHOBaHa Ha CTOMMOCTM obecrnedeHusi, pacCYMTaHHOW Ha MOMEHT
3aKMoYeHns goroBopa (pMHAHCOBOIO fM3MHIA W KpeauTHOro [horoeopa, W, Kak npaBuno, He
rnepecmMaTpuBaeTcs.

Puck nukeudHocmu. PUCK NUKBUOHOCTM — 3TO PUCK BO3HMKHOBEHMSI CUTyaLumun, npu koTopor pynna
MOXET CTOMKHYTbCA CO CMOXHOCTSIMU B MWCMOMHEHMM CBOUX 0BA3aTENbCTB. YPOBEHb JIMKBUAHOCTU
MOCTOSIHHO OTCMEXMBAETCA C Lenbil COo3[4aHusd U nojaepaHus OMBepcUdUUMPOBaAHHON pecypCHOM
Ga3bl. YnpaBneHwe puckom noTepu MNUKBUOHOCTM oOcywecTtBnsgeT [enapTtameHT no pabote ¢
(PUHAHCOBBIMWN MHCTUTYTaMM.

[enaptameHT no pa6ote ¢ PUMHAHCOBBLIMU MHCTUTYTAMMW OCYLLECTBMAET TEKylllee yrnpaBfieHne PUCKOM
JIMKBUAHOCTY C LENblo NoAdepXaHusl TeKyLLEeN 1 CPeAHECPOYHOI NIMKBMAHOCTU. KntoyeBble MHCTPYMEHTDI
yrnpaBreHust BKIOYaloT B cebsl exxegHEeBHOE W [OONTOCPOYHOE MylaHVMpOBaHWE OBWKEHWS OEeHEXHbIX
CPEeACTB, aHanu3 paspbiBOB JIMKBUAHOCTM U co3daHve nopTdens (pe3epBoB) NMKBMOHbLIX aKTMBOB Ha
pa3HbIX YPOBHSIX.

MpuBeneHHas Hwke Tabnuua nokasbiBaeT pacnpeneneHne prMHaHCOBbIX 0053aTEeNbCTB MO COCTOSHUIO
Ha 31 pekabps 2013 roga n 31 aekabpsa 2012 roga no 4OroBOPHLIM CPOKaM, OCTaBLUMMCS 40 NoralleHus.
CyMMbl, yKkasaHHble B Tabnuue CPOKOB MoralleHus, NpeacTaBnstoT cobon HEANCKOHTMPOBAHHbIE MOTOKM
OEHEXHbIX CPeACTB B COOTBETCTBUU C YCNOBUAMM A0roBopoB. [NogobHble HeAMCKOHTUPOBAHHbIE NOTOKM
OEHEXHbIX CPEeACTB OTNMYAKTCA OT CYMMbl, YKa3aHHOW B KOHCONMMAMPOBAHHOM OT4YeTe O (PMHaHCOBOM
NMONOXEHNN, Tak Kak CymMMa B KOHCONMUAMPOBAHHOM OT4eTe O PMHAHCOBOM MOSIOXEHUN OCHOBAHa Ha
ONCKOHTMPOBAHHbIX MOTOKax AeHEXHbIX cpeacTs. Mpon3BoaHble PUHAHCOBbBIE MHCTPYMEHTbI BKIOYEHbI B
OOTOBOPHYIO CYMMY K BbiMnaTe wnu nonyyvyeHuto, ecnu pynna He nnaHvpyeT 3akpbiTb MPOU3BOLHYHO
no3muuio Mo MNPOM3BOAHBIM WHCTPYMEHTam [0 pAaTbl noraweHus. B atom crnydae npou3BoaHble
WHCTPYMEHTbI MNpPeACTaBreHbl B KOHCONMMAVPOBAHHOW (PMHAHCOBOW OTYETHOCTM Ha OCHOBaHWUM
OXMAaeMbIX MOTOKOB AEHEXHbIX CPEACTB.

Ecnn cymma nnatexa He (MKCUpOBaHa, OTpaxaemasi CyMMa YCTaHaBMMBaeTCs B COOTBETCTBUU C
YCNOBUAMWU Ha KOHeL, OTYeTHoro nepuopa. lNnatexu B MHOCTPaHHOW BanioTe MNepecyMTbIBaOTCS MO
TeKyLLEeMy BantoTHOMY KypCYy Ha KOHeL, OTHYETHOro nepuoaa.
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AHanu3 UHaHCOBLIX WMHCTPYMEHTOB MO CpOKaM MOralleHUsi Ha HeOWCKOHTUPOBAHHOW OCHOBE MO
cocTosiHuio Ha 31 gekabps 2013 roga npencTaBneH criegyolwmm obpasom:

Do
BOCTpe6GoBaHuA Oor12
U MeHee OT1p006 OT6 0012 MecsueB

(8 mbicsiqax pocculickux pybnel) 1 mecsiua mecsiueB MecsiLeB Ao 5 ner Bcero
[eno3uTbl, Nony4YyeHHble OT 6aHKOB 4 247 20548 524 603 - 549 398
Tekywue cyeTta 1 4eno3nTbl KMMEHTOB 341 708 4941 36 410 1274 305 1657 364
MpuBneyeHHble 3ariMbl 540 606 3655795 4880017 16518965 25595 383
ABaHCbI, NONyyYeHHbIE OT
nuanHrononyyatenemn 527 159 117 010 - - 644 169
O6nurauun BbiNyLLEHHbIE - 448 270 3948 270 6 857520 11 254 060
Mpoune mnHaHcoBble 0bsA3aTENLCTBA 29 593 119 933 28 085 - 177 611
Mo3nuus No NPon3BOAHLIM
(PUHAHCOBLIM NHCTPYMEHTaM,
pacyeTbl M0 KOTOPbIM NPOBOAATCH Ha
HeTTO-OCHOBE 1212 18 528 24 646 (10 600) 33786
Bcero noteHumManbHbIX 6yayLmx
BbINnaT no coMHaHCOBbLIM
obsA3aTenbcTBaM 1444525 4 385 025 9442031 24640190 39911771

AHanu3 UHaAHCOBLIX WMHCTPYMEHTOB MO CpOKaM MoralleHuMsi Ha HEeOWCKOHTUPOBAHHOW OCHOBE Mo
cocTosiHuio Ha 31 gekabps 2012 roga npencTtaBneH criegyolwmm obpasom:

Oo
BOCTpe6GOBaHuU Oor12
1 N MeHee OT1p006 OT6 0012 MecsueB

(8 mbicsiqax pocculickux pybnel) 1 mecsiua MecsiueB  MecsileB Ao 5 netr Bcero
Tekywune cyeta n 4eno3nThbl KNMEHTOB 1667 6 669 1667 - 10 003
MpuBneYeHHble 3aMbl 533 400 2804 531 3314881 16273560 22926372
ABaHCBbI, NOMNy4YeHHbIe OT
nuauHrononyyatenemn 620 713 74 815 - - 695 528
O6nurauun BeiNyLWEHHbIE - 196 350 196 350 3892 700 4 285 400
Mpoune prHaHcoBbIE 06s3aTeNbLCTBA 11 328 60 012 27 960 - 99 300
Mo3uuus no Npon3BoaHbLIM
(PMHaAHCOBbLIM MHCTPYMEHTaM,
pacyeTbl N0 KOTOPbIM NPOBOAATCA Ha
HEeTTO-OCHOBE 22 620 40 448 65 770 236 616 365 454
Bcero noteHumManbHbIX 6yayLmx
BbInnaT no ¢puHaHCOBbLIM
ob6sizaTenbcTBaM 1189728 3182825 3606628 20402876 28 382057
AHanuMs no cpokam noraweHns 3arMMoB MPOBOAUTCA HA OCHOBaHMM TpaHLWen noraweHus,

YCTaHOBJIEHHbLIX JOIOBOPOM.

Cpok noralleHusi 3aiiMoB Gornblue, YeM CPOK MOralleHusi TEKyLLero nM3uHroBoro noptdens, Mpynna
cobntogaeT TpeboBaHuMsl, YyCTaHOBMEHHbIE COrMalleHUs MU O 3aiMax.

Ona uenen aHanu3a no cpokam noraweHusi pynna yyuTbiBaeT BCe BUAbI NPOU3BOAHBLIX (PUHAHCOBLIX
WHCTPYMEHTOB, OOHAKO [ANns aHanu3a OTKPbITOM BanioTHOW no3uumu [pynna BKNIOYAET TOMbKO
NPOV3BOAHbIE UHCTPYMEHTbI, UCMOMb3yeMble Ans yrpaBneHus OTKPbITON BantoTHON NO3ULMEN, TaKMe Kak
BantoTHble onumoHbl, CBOlMbI 1 chopBapabl.
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AHanu3 rHaAHCOBbLIX aKTMBOB W 00A3aTenbCTB MO CpoKam
31 pekabpsi 2013 roga npeAcTaBeH cnegyrowum obpasom:

(8 mbicsiyax pocculicKux
pybnel)

[o BocTpe-
6oBaHuA n

MeHee
1 mecsiua

OTt1p006
mecsileB

OT6 no 12
mecsiLeB

noraweHua

OoT12
mecsiueB
oo 5 ner

Mo COCTOAHUIKO Ha

Bcero

®uHaHCOBbIE aKTUBbI
[eHexHble n NpupaBHEHHbIE K
HUM cpefcTBa

DUHAHCOBbIE UHCTPYMEHTbI,
oLeHMBaeMble No
crnpaBeannBon CTOMMOCTM,
N3MEHEHMNS KOTOPOMN
OTpaxarTCs B COCTaBe
npubbIny unu yobiTka
BaHkoBckMe 1eno3unThbl
YucTble MHBECTULIMMN B NIN3MHT,
3a BbIMETOM pe3epBa Nnoj
obecLeHeHne

KpeauTsl, BblAaHHbIE
KINMeHTaM, 3a BbIYETOM
pesepBa nog obecueHeHne
AKTVBBI, NpMobpeTeHHbIe ANs
cAauyv B MU3VHT, Y aBaHCOBbIE
nnarTexm nocrasBLykam rno
TNIN3VHTOBBLIM Onepauusm
[ebuTopckas 3af0mKEHHOCTb
no NU3NHry

[Mpoyne prHaHCOBbIE aKTUBHI

404 598

(2 329)

2102 321

140 170

405 259

5797

(20 751)
2115524

7 755 304

409 024

75 442

105 225
75

(7 094)
1266 402

7331613

440 560

517

206 877

12 859 833

3918072

44 541

404 598

176 703
3381926

30 049 071

4907 826

480 701

105 225
50 930

Utoro ¢puHaHCOBLIX aKTUBOB

3 055816

10 439 843

9 031 998

17 029 323

39 556 980

®duHaHcoBble obsi3aTenbLCcTBa
DUHaHCOBbIE MHCTPYMEHTbI,
OLieHBaeMble Mo
crnpaBeannBon CTOMMOCTM,
M3MEHEHUS KOTOPOM
OoTpaXatoTcsi B COCTaBe
npubbIny unu yobiTka
CpOyHble 0eno3unThl,
nosny4eHHble oT 6aHKOB
TekyLime cyeTa u 4eno3unThbl
KITMEHTOB

MpuBneYeHHbIE KpeauTbl 1
3anMbl

ABaHCbI, MONy4YeHHbIE OT
Nn3MHrononyyatenemn
O6nurauun BbiNyLLEHHbIE
Mpoune cnHaHcoBbIE
obs3aTenbcTBa

(1784)

343 789
466 750

527 159

29 593

(4 237)

4 848
2880443

117 010
185 738

119 933

4740
500 000
33 455

3928 570

1750 000

28 085

8494

984 242

15 359 012

6 688 577

7213

500 000

1 366 334

22634775

644 169
8 624 315

177 611

Bcero dpmHaHcoBbIX
ob6si3aTenbCTB

1 365 507

3303735

6 244 850

23 040 325

33954 417

Yucras nosmuusa

1690 309

7 136 108

2787148

(6 011 002)

5602 563

HakonneHHas nosunuusa
JIMKBUAHOCTU NO COCTOSIHUIO
Ha 31 gekabps

1690 309

8 826 417

11 613 565

5602 563
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[ebutopckas 3ag0mMKEHHOCTb MO NM3UHIY B pasmepe 105 225 Thic. pybnen m nNpoCpPOYEHHbIE YNCTbIE
WHBECTULUMM B NU3MHT B oOwen cymme 271 106 Thic. pybnen npeacrtaeneHbl B Tabnuue MO CPOKy
noraweHns ot 1 go 6 MecsueB, NPOCPOYEHHblE KPeauTbl, BbldaHHble KNWEHTaM, B pasMmepe
56 028 Tbic. pybnen npeacraeneHbl B Tabnuue no Cpoky noraweHus ot 6 oo 12 mecsues, Ha OCHOBe
OXMAaeMblX CPOKOB MoraLleHums.

AHanu3 uHaHCOBLIX aKTMBOB W 0083aTeNbCTB MO CPOKaM MOraleHust MO COCTOAHUI0 Ha
31 pekabps 2012 roga npeAcTaBneH cnegyrowum obpasom:

[o BocTpe-
6oBaHuA " or12
(8 mbicsiqax pocculickux MeHee OT1p006 OT6 o 12 MecsueB
pybned) 1 mecsiua MecsiueB MecsiLueB no 5 ner Bcero

®PuUHaHCcoOBble aKTUBbI

[eHexHble U NpupaBHEHHbIE K

HUM cpefcTea 1867 432 - - - 1867 432
DrHAHCOBbLIE NHCTPYMEHTHI,

OLIEHBAaEMbIE Mo

crnpaBeanunBoi CTOMMOCTH,

M3MEHEHUS KOTOPOM

OoTpaXaloTcsi B cocTaBe

npuoGbINM Unn yobITka - 7199 15 082 - 22281
YucTble MHBECTULIUU B JIU3UHT,

3a BbIMETOM pe3epBa Nnoj

obeclLeHeHne 1681 254 6 636 540 6 063 538 10025178 24 406 510
KpeauThbl, BblgaHHbIE

KITMEeHTaM, 3a Bbl4ETOM

pesepBa nop obecueHeHne 17 161 68 570 136 133 609 827 831 691
ABaHCcOBbIE NNaTexu

nocTaBLLMKaM Mo NU3NHIFOBbIM

ornepauusm 227 964 386 758 - - 614 722
[ebuTopckas 3agomKEHHOCTb

no NU3uHry - 22 456 - - 22 456
IMpoyme dnHaHCOBbIE aKTUBbI 615 3074 - - 3689
Utoro ¢puHaHCOBLIX aKTUBOB 3794 426 7 124 597 6 214 753 10 635 005 27 768 781

®duHaHCOBLIe 00sA3aTeNnbLCTBA
durHaHCoBbIE WHCTPYMEHTbI,
oueHunBaeMble Mno
cnpaseanuBon CTOMMOCTH,
M3MEHEHUS KOTOPOM
OTpaXkakTcA B COCTaBe

npuoGbINM uUnn yobiTka 22524 38 143 53 275 (45 015) 68 927
Tekywue cyeTta 1 4enos3nThbl

KITMEHTOB 10 003 - - - 10 003
MpuBneYveHHble KpeanTbl U

3anmbl 453 367 2185925 2567 670 14 190 520 19 397 482
ABaHChI, MonyyYeHHble oT

NM3nHronony4yartenen 620 713 74 815 - - 695 528
O6nurauun BeiNyLEHHbIE - 59 337 - 3 500 000 3 559 337
Mpoune cnHaHcoBbIE

ob6s1zaTenbCcTBa 11 328 60 012 27 960 - 99 300
Bcero chmHaHcoBbIX

obsA3zaTenbcTB 1117935 2418 232 2 648 905 17 645 505 23830577
Yucrasa nosvuums 2676 491 4 706 365 3 565 848 (7 010 500) 3938 204

HakonneHHas nosunuusa
JIMKBUAHOCTU NO COCTOSIHUIO
Ha 31 gekabps 2 676 491 7 382 856 10 948 704 3938 204
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[ebutopckas 3a40MKEHHOCTb MO NN3MHIY B pa3mepe 22 456 Thic. pybren M npoCpPOYEHHbIE YUCTbIE
WHBECTUUMM B NU3MHT B oOwen cymme 143 240 Thic. pybnenm npegcrtaeneHbl B Tabnuue MO CPOKy
noraweHns ot 1 go 6 MecsiueB, NPOCPOYEHHblE KpPeauTbl, BbldaHHble KNWEHTaM, B pasMmepe
50 041 Teic. pybnen npeacrasrneHsl B Tabnuue no cpoky noraweHus ot 6 oo 12 mecsues, Ha OCHOBe
OXMaaeMblX CPOKOB MoraLleHums.

Ecnnm cymma nnatexa He UKCUpoOBaHa, oTpakaemasi CyMMa YCTaHaBMnMBaeTCs B COOTBETCTBUU C
YCMOBUAMW Ha KOHel, OTYeTHoro nepuopda. lMNnatexu B WHOCTPaHHOW BanioTe MNepecyMTbiBalOTCA Mo
oduumanbHOMy Kypcy oBMeHa BantoTbl, ycTaHoBrieHHoMmy LIB P® Ha pgaty okoHYaHusi OTYETHOro
nepvoaa.

leozpaghuyeckuli puck. Bce OoroBopbl NU3MHra 3aksioyeHbl C POCCUUCKMMK opraHusaumsimu. Bce
obs3aTenscTBa MNPUYMTAOTCH POCCUACKUM KOMMAHUSIM, 3a WCKIIOYEHWEeM 3aiMOB, MOJTyYEHHbIX OT
MHOCTPaHHbIX GaHKOB. Bce akTvBbl OTHOCATCS K POCCUIACKMM OpraHu3auusim.

PbiHOYHBIU puck. [pynna nogBepXeHa PbIHOYHOMY PUCKY. PLIHOYHBIN PUCK BO3HWKAET MO OTKPbITbIM
nos3vumMsiM B OTHOLUEHUW MPOLEHTHbIX CTABOK W BamnoT, MOABEPKEHHbIX BIMSHUIO OOWUX W
cneumpu4eckmx M3MeHeHUn Ha pblHKe. pynnon yCTaHOBIEHbI OrpaHNYeHUs No YPOBHIO pPUCKa, KOTOPLIN
OHa roToBa NPUHATb, U CODMAEHNE 3TOrO YPOBHSA OTCREXMBAETCA Ha exeaHeBHOM ocHoBe. OpHako
ucnonb3oBaHWE [aHHOro noaxoda He Bcerga no3sondet wusbexate YObITKOB 3a npegenamu
YCTaHOBMEHHbIX OrPaHNYeHnn B cnydyae 6onee CyLleCTBEHHbIX UIBMEHEHUIN HA PbIHKE.

Banromubil puck. ['pynna npuHumaeT Ha cebsi pUCK, CBA3a@HHbIA C BAUsIHMEM KonebaHui BartoTHbIX
KypcoB Ha ee (MHAHCOBOE MOMOXEHNE W MOTOKM [OEHEXHbIX cpencTs. [pynna ycraHaBnvBaeT
OrpaHU4eHnst ypoBHSA NMPMHUMAEMOro pyUcka no Buaam Bantotam (B ocHoBHoM gonnapel CLUA n EBpo).

pynna MMHUMUN3NPYET BamntoTHbIE PUCKM MYTEM COMOCTAaBIIEHUS CBOEN AEATENBHOCTU MO NPUBMEYEHUIO
CpeacTB C TEKYLUM CMPOCOM Ha JIM3MHIOBbIE MPOAYKTbl. B cnyvae pacxoxgeHuwss Mexay BerM4vMHOWn
3aMOB M 06BEMOM NU3MHIOBOro noptdens pynna MoXeT CTONMKHYTLCA CO 3HAYUTESbHLIM BantoTHbIM
puCcKkoM. OTO MOXET NPOM3OWTK B CIlydae Pe3koro casura crnpoca Ha onpeferieHHy BanoTy CO CTOPOHbI
KNMEHTOB MpW 3aKIMYEHNM AOrOBOPOB fN3MHIA, YTO NPUBEAET K CTPEMUTENBHOMY M3MEHEHUIO BaNOTHOM
CTPYKTYpbl nu3uHroBoro noptdpens. C Apyro CTOPOHbI, CYLIECTBEHHble W3MEeHeHWs B nopTdene
KpeamToB npoucxogoaT Oornee MeAneHHbIMM  TeMrnamMu  4Yepe3 MpUBIIEYEHME HOBbIX  JOJTOBbIX
WMHCTPYMEHTOB. [pynna MOXeT nubo COKpaTUTb BEPOSITHOCTb BO3HWKHOBEHWSI pucka unu (4To Oonee
BEPOSATHO) 3aKMOUYUTb CAENKA C NMPOU3BOAHLIMU WHCTPYMEHTaMM A1 MOKPbITUS OAHHOrO BastOTHOro
pycKa, Kak 3TO NMPOMCXOAMITO B NpoLuriomM. Ha ocHoBaHuWM npoLunoro oneita pynna 3aknoyana onuMoHbl
1 CBOIMbI 4ns NOKpbITUSE OTKPLITLIX BaNOTHBIX NO3ULMIA MO POCCUICKOMY pyorito.

lpynna peanuayeT cTpaTernio ynNpaBneHus BaslOTHBIMW pPUCKaMW, B OCHOBE KOTOPOM NEXuT
UCMOMb30BaHNe MNPOU3BOAHBLIX (OUHAHCOBbLIX WHCTPYMEHTOB AN 3alUTbl CBOWX WHTEPecoB OT
HenpeaBUAEHHbIX U3MEHEHWI JOXO0O0B U MOTOKOB [AEHEXHbIX CPeACTB, KOTOpble MOrYyT ObiTb Bbi3BaHbI
MU3MEHEHMEM BalOTHbIX KypcOB. WM3aMeHeHMe BamntoTHbIX KypcOB MpeAcTaBnseT onacHocTb Ans
AesiTenbHOCTU pynnbl U ee KOHKYPEHTHOW NMO3uULUK, Tak Kak MOXeT HeraTyBHO cka3aTbCs Ha NPUOLINK 1
BENMYMHE MOTOKOB AEHEXHbIX cpeacTB. Kpome Toro, HekoTopasi YacTb 3a0JIKEHHOCTU AeHOMUHUPOBaHa
B MHOCTpaHHOW BarsiTe, B CBSA3N C YeM [pynna noaBepraeTcsi pUCKY M3MEHEHWs BartoTHbIX KypPCOB.
Mpynna wcnomnb3yeT BasloTHbIe OMUMOHbI UM KPOCC-BarntoTHble MpoueHTHble CBOMMbl aonsi cCHuKeHus
JaHHbIX PUCKOB.

B cooTBeTCTBMM C YyCrOBUSIMM JOrOBOPOB 3anma, ['pynna MoXeT ycTaHaBnuBaTh MakCUManbHO OTKPbITYHO
BastoTHYO NO3MLMIO Ha YypoBHE He Bonee 25% ot kanutana (2012 roa: 25%).
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B Tabnuue Hwxe npeacTaBneHa noABepXeHHOCTb [pynnbl BaflOTHOMY PUCKY MO COCTOSIHMIO Ha
31 pekabps 2013 roaa:

HOonnapbl
(8 mbicsiyax pocculickux pybnel) Py6nn CLIA EBpo Bcero
®PrUHAHCOBbLIE aKTUBbI
[eHexHble n NpupaBHEHHbIE K HUM cpeacTBa 375 249 25941 3408 404 598
®PUHaHCOBbIE UHCTPYMEHTBI, OLIEHMBaeMble Mo
crnpaBeanuBon CTOMMOCTU, U3BMEHEHUS KOTOPON
OoTpaXatoTcsi B cocTaBe nNpubbinu nnm yobiTka - 54 081 122 622 176 703
BaHkoBckne oeno3unThbl 3381926 - - 3381926
YuncTble MHBECTULMM B NIN3UHT, 33 BblYETOM
pesepBa nog obecueHeHne 29788 773 126 371 133 927 30 049 071
KpeauTbl, BolgaHHbIE KNeHTaMm, 3a Bbl4EeTOM
pesepBa nop obecueHeHne 4 907 826 - - 4 907 826
AKTVBbI, NpUOBpEeTEHHbIE AN COAYN B NIN3UHT,
1 aBaHCOBblE NNaTexu nocTasLLMKam rno
JIN3NHIOBbLIM Ornepaumsam 427 885 14 611 38 205 480 701
[ebutopckas 3a00MKEHHOCTb MO JIN3NHIY 97 093 5697 2435 105 225
[Mpoune duHaHCOBbIE aKTUBbI 50 930 - - 50 930
Bcero dhmHaHCOBbIX aKTUBOB 39 029 682 226 701 300 597 39 556 980
®duHaHcoOBbIe 06si3aTenbCTBa
®drHaHCOBbIE MHCTPYMEHTbI, OLeHVBaeMbIEe N0
crnpaBeannBon CTOMMOCTU, U3MEHEHUS KOTOPON
OTpaxatoTcs B cOCTaBe NpubbInu nnu yobiTka 1244 5969 - 7213
CpouyHble Aeno3unTbl, NoSydeHHble OT 6aHKOB 500 000 - - 500 000
Tekywune cyeTa 1 0eno3nTbl KNMEHTOB 1366 123 166 45 1 366 334
[NpuBneYveHHbIe KpeanTbl U 3anMbl 20 568 492 908 987 1157 296 22634 775
ABaHCbI, MOMy4YeHHbIE OT NU3NHronony4artenemn 640 679 - 3490 644 169
O6nurauum BeinyLLEHHbIE 8 624 315 - - 8 624 315
Mpoune dunHaHcoBbIE 06A3aTENLCTBA 72919 104 692 - 177 611
Bcero ouHaHcOBbIX 06513aTeNnbLCTB 31773772 1019814 1160 831 33954 417
Yucraa no3muusa [o onepauum c
(pUHAHCOBbLIMU MHCTPYMEHTaMU,
oueHUBaeMbIMU NO cripaBeasIMBoON
CTOMMOCTU, U3BMEHEHMUSI KOTOPOW
OTpaxarTcs B cocTaBe NpuoLINM Unm
yObITKa 7 255910 (793 113) (860 234) 5602 563
B3avnmosayeT nosuumm no NponsBoaHbLIM
(PUHAHCOBLIM MHCTPYMEHTaM (1934 519) 874 294 1060 225
Yucrtasa nosmuus 5321391 81 181 199 991

BantoTHas nos3vuus no MNpou3BOAHbIM (OUHAHCOBLIM MHCTPYMEHTaM CBsi3aHa C KpPOCC-BamntoTHbIMM
npoueHTHbiMu CBOlMamn.
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B Tabnuue Hwxe npeacTaBneHa noABepXeHHOCTb [pynnbl BanTHOMY
31 pekabps 2012 roga:

PUCKY MO COCTOSIHMIO Ha

HOonnapbl
(8 mbicsiyax pocculickux pybnel) Py6nn CLIA EBpo Bcero
®PrUHAHCOBbLIE aKTUBbI
[eHexHble n NnpupaBHEHHbIE K HUM CpeacTBa 1849 388 8 577 9 467 1867 432
®PUHaHCOBbIE UHCTPYMEHTBI, OLIEHMBaeMble Mo
crnpaBeanuBon CTOMMOCTU, U3BMEHEHUS KOTOPON
OoTpaXatoTcsi B cocTaBe nNpubbinu nnm yobiTka 22 281 - - 22 281
YuncTble MHBECTULMM B NIN3UHT, 33 BblYETOM
pesepBa nog obecueHeHne 24 035 019 252 536 118 955 24 406 510
KpeauTbl, BblgaHHbIE KNEeHTaMm, 3a Bbl4EeTOM
pesepBa nog obecueHeHne 831 691 - - 831 691
AKTVBbI, NpUOBpETEHHbIE AN COAYN B NIN3UHT,
1 aBaHCOBblE NMNaTexu nocTasLLMKam rno
JIN3NHIOBbLIM Ornepaumsam 530 205 12 583 71934 614 722
[ebutopckas 3a00MKEHHOCTb MO JIU3NHIY 7079 12 248 3129 22 456
[poyne ouHaHCOBbLIE aKTUBbI 3689 - - 3689
Bcero dhmHaHCOBbIX aKTUBOB 27 279 352 285944 203 485 27 768 781
®duHaHcoBbIe 06si3aTenbCTBa
drHaHCOBbIE MHCTPYMEHTHI, OLEeHBaeMbIe NO
crnpaBeAnunBon CTOMMOCTU, U3MEHEHUS KOTOPOWN
OTpaxatoTcs B cOCTaBe NpubbInu nnu yobiTka 68 927 - - 68 927
TekyLime cyeTa u 4eno3nTbl KNMEHTOB 9708 57 238 10 003
[NpuBneYveHHbIe KpeanTbl U 3anMbl 16 151 977 2 038 894 1206 611 19 397 482
ABaHCbI, MOMy4YeHHbIE OT NU3NHronony4artenemn 692 036 1101 2391 695 528
O6nurauum BbiNyLLEHHbIE 3559 337 - - 3559 337
Mpoune dnHaHcoBbIE 06A3aTENBLCTBA 62 606 36 694 - 99 300
Bcero omHaHCcOBbIX 06513aTeNnbLCTB 20 544 591 2076 746 1209 240 23830577
Yucraa no3muusa [o onepauum c
(pUHaHCOBbLIMU MHCTPYMEHTaMU,
oLeHUBaeMbIMU NO crnpaBeasIMBown
CTOMMOCTU, U3MEHEHUA KOTOPOM
OTpaxarTCA B cOCTaBe NpUGLIIKN unu
y6bITKa 6 734 761 (1 790 802) (1 005 755) 3938204
B3anmosayeT nosuumm no puUHaHCOBbLIM
MHCTPYMEHTaM (3 264 186) 2 052 486 1211700
Yucrtasa no3muusa 3470575 261 684 205 945

Mo coctosHuto Ha 31 pekabps 2013 u 2012 rogos

CBOIllos.

3HauYuTenbHas 4acTb BarOTHOM MNO3nuMn
perynupoBanacb, rnaBHbIM 06pa30M, 3a c4eT BalllOTHbIX OMUMOHOB U KPOCC-BaJMlOTHbLIX MPOLUEHTHbIX
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HwxenpuBegeHHas Tabrnvua nokasbiBaeT YyBCTBMTENbHOCTb MPUGHLIMM U YOLITKOB K BO3MOXHbLIM
M3MEHEHUSAIM OOMEHHOTO Kypca Ha OCHOBaHWM W3MEHEHWI BaslOTHbIX KYpCOB B OTYETHOM roAy
MPUMEHUTENBHO K NMO3ULUAM Ha KOHEL, OTYETHOro Nepuoda Npv NOCTOSHCTBE BCeX APYrnX NepeMeHHbIX:

31 pekabps 2013 roga 31 pekabps 2012 roga
BnusHue Ha BnusaHue Ha
BnusiHue Ha YyuCTYHO BnusiHne Ha YyucTyHO
npuobLINL 4O NPUOLINbL K npuobLINb Ao NpuUoLINL U
(8 mbicsidyax pocculickux pybnel) Hanoroo6noxeHus Kanutan Hanoroo6noxeHus KanuTan
10% pocT kypca gonnapa CLUA no
OTHOLLEHUIO K pOCCUMCKOMY pybrto 8118 6 494 26 168 20935
10% pocT Kypca eBpO No OTHOLLEHUIO
K poccuiickomy pybnto 19 999 15999 20 595 16 476

YkpenneHne poccunckoro pybns nNo OTHOLUEHUIO K BbllLEnepeyvymcreHHbIM BanioTam no COCTOSAHWUIO Ha
31 pekabps 2013 n 2012 rogoB umeno 6bl obpaTHbIN ahdeKkT npu YCnoBuM, UTO BCE OCTalbHble
nepemMeHHble OCTaloTCS HEU3MEHHbBIMMU.

Puck usmeHeHus1 npoyeHmHol cmaeku. [pynna noABepKeHa BIVSHUIO U3MEHEHUI NpeobraaaroLmx
PbIHOYHBIX MPOLIEHTHLIX CTAaBOK Ha ee PMHAHCOBOE MOSIOXKEHME U MOTOKU AeHEeXHbIX CpeacTB. PasHuua
mMexXay MoryYeHHbIM (OMHAHCOBBIM [OXOAOM W MPOUEHTHbIMK pacXxodamy MOXET YBENUYUTLCA B
pesynbTaTe TakMX M3MEHEHWI, HO MOXET COKpaTUTbCS WM co3fatb YObITKM OT HenpeaBMOEHHbIX
N3MEHEHWIA.

HenaptameHT no paboTte ¢ (PUHAHCOBLIMW WMHCTUTYTaMW yAensieT OCHOBHOE BHUMaHWe YrnpaBleHuto
PUCKOM M3MEHEHMUST MPOLEHTHbIX CTABOK, BbITEKAIOWMM U3 YUCTbIX MHBECTULUIA B NIN3UHT U BAHKOBCKMX
KpeauToB.

Mpynna npegnaraet nM3VHIOBBIA NPOAYKT TOMbKO MO (OUKCUPOBAHHOW MPOLLEHTHOW CTaBke W,
cnepoBaTenibHO, NOABEPraeTcs PUCKy U3MEHEHUs MPOLIEHTHbLIX CTABOK TOMbKO MO 3anMMaM U Kpeautam.
KasHauenckaa nonuTtuka [pynnbl HaueneHa Ha cCBeAeHWE K MUHUMYMY puUCKa M3MEHEHUS MPOLEHTHbIX
CTaBOK MO AONTOCPOYHOMY (hMHAHCUpPOBaHMIO. pynna ncnonb3yeT MHCTPYMEHThLI CBOM Ha BECb Mepuos
3aUMCTBOBaHMSI.

pynna He NoABep)KeHa CYLLECTBEHHOMY PUCKY U3MEHEHUsI NMPOLIEHTHON CTABKM MO YaCTUYHO OTKPbLITOM
NoO3MLMM B OTHOLUEHWW [aHHOrO puWCKa, TaK Kak OH MOSIBMSIeTCS M0 WCTEYEHUIO CPeAHero cpoka
norawleHuss no Tekywiemy nopTtdento (B cpegHem 26 MecsiueB) W, Takum obpasom, pynna moxet
M3MEHWUTb PacLEHKM Ha npeanaraemble yCrnyri nu3uHra unm Belbpatb 6onee HU3KYH Mapxy.

B Ttabnuue panee npeactaBneH aHanu3 YyBCTBUTENBHOCTM Moka3aTenen npubbinnm M yObITKOB K
N3MEHEHNAM PbIHOYHbIX MPOLEHTHbIX CTaBOK (MPM  YCMOBUMM COXPaHEHWs MNpoYMx (akTopoB B
HEeM3MEHHOM COCTOSIHWM), pacCYMTaHHbIW AN (UHAHCOBbLIX MHCTPYMEHTOB (COCTOSLUMX W3 3aEMHbIX
CpeacTB) C NnaBatoLLen NPOLEHTHOM CTaBKoW, MO cocTosiHUIO Ha 31 aekabps 2013 roaa:

BnusiHve Ha npuGbiNb BrnusiHue Ha YucTy0

(8 mbicsiqax pocculickux pybnel) [0 Hanoroo6noxeHusi nNpubbINIb U KanuTan
MapannenbHbin capur Ha 10% B CTOPOHY YBENMYEHUS CTaBOK (13 651) (10 920)
MapannenbHbiin capur Ha 10% B CTOPOHY YMEHBLLLEHUS CTaBOK 13 651 10 920

B Tabnuue panee npeacTaBneH aHanu3 YyBCTBUTENBHOCTM MokasaTenem npubbinm m yobITKOB K
N3MEHEHNSIM PbIHOYHbIX TMPOLIEHTHbLIX CTABOK (MpW YCIOBUW COXPaHEHWst npoymx akToOpoB B
HEN3MEHHOM COCTOSIHUK), PacCYUTaHHbIN AN PUHAHCOBBLIX MHCTPYMEHTOB (COCTOSALMX W3 3aeMHbIX
CPEACTB) C NiiaBaroLLel NPOLLEHTHOM CTaBKOW, No cocTosiHMIo Ha 31 gekabpsa 2012 ropa:

BnusiHue Ha I1pVI6bI.l1b BnusiHne Ha YUCTYHO

(8 mbicsidax pocculickux pybnel) [0 Hanoroo6noxeHuss NpubbINb U KanuTan
MapannensHbin casur Ha 10% B CTOPOHY YBENUYEHUS CTaBOK (27 744) (22 195)
MapannenbHbin casur Ha 10% B CTOPOHY YMEHbLLEHUS CTaBOK 27744 22 195
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OnepayuoHHbIl PUCK — 3TO PUCK BO3HWKHOBEHWS MNPSAMbIX WMAM KOCBEHHbIX NOTepb BCrEACTBME
HegoCTaTKoB unu ownbOK B XOA4e OCYLLECTBIIEHUS BHYTPEHHMX MpOLIecCoB, AEWCTBMM MepcoHana,
OYHKUMOHNPOBAHMSA MHAPOPMAaLMOHHBIX CUCTEM U TEXHOMOIMIN, a Takke BCNeACTBME BHELIHUX COBLITUN.
OTO onpegeneHne BKOYaeT MNPaBOBOM PUCK, HO WUCKMOYAeT CcTpaTerMyeckMn puck U puck notepwm
AenoBsow penytauumu.

OnepauVoHHbIN AenapTaMeHT OCYLLECTBMSAET KOHTPONb 3a OonepauuoHHbIMU puckamy. OCHOBHbLIMM
3ajayaMyM [OaHHOro AenapTaMeHTa SABMSETCA OnepaTuBHbIA  KOHTPOMb COGMIOAEHUS BHYTPEHHUX
pernameHToB, PErynvpyloLwmMx o4epedHOCTb GU3HEC-MPOLECCOB NPU peanu3auuv NIN3UHTOBON COEernKM,
KOHTPOJIb KOPPEKTHOCTU hOPMMPOBAHMS Y4E€THBIX MHGPOPMAaLMOHHBIX 6a3 COTpyaHMKaMK pervoHanbHbIX
noApasfeneHnin, KOHTPOb NIaTeXHOW AUCUMUNIMHBLI KIMEHTOB M KOPPEKTHOCTU (hOPMUPOBAHUST AaHHbIX
0 npobrnemHoi/MoTeHUManbHO  NPobGemMHON  3af0/PKEHHOCTW  COTPYAHUKAMM  PervoHanbHbIX
nogpasgeneHuin. Kpome Toro, genapTaMeHT KOHTponvpyeT cobrogeHne o6s3aHHOCTY MO CTPaxoBaHWio
npeaMeToB NU3NHra, cOGNogeHUe nopsiaka 0OPMIIEHNS U XpaHEHUS] JOKYMEHTOB.

28  YnpaBneHue Kanutanom

OcHoBHasa uenb ynpaesneHna KanutarioM COCTOUT B nogaepXaHun BbICOKOro KpegWuTHOro pe|7|T|/|Hra n
AOCTaTOYHOCTM KanuTana, HeobxoauMMbixX Ans ocywlecTB/ieHnA AOedTesibHOCTM 1 MaKCuMmmusauum
CTOMMOCTWN KOMNaHUN.

Mpynna paccmaTpuBaeT akUMOHEPHbIV KanuTan, NnpuynTalowmincs akumoHepam KoMnaHum, oTpakeHHbIi
B KOHCONMWAMPOBAHHOM OTYeTe O (PUHAHCOBOM TMOMOXKEHUM Kak OOyl CymMMy Kanutana nop
ynpaBneHneM. HekoTopble KpeauTHble cornalieHusi Ipynnbl yCTaHaBNMBaKOT MUHMMArbHbIA YPOBEHb
KanuTana, KoTopblii JOMMKHa noadepxmeaTthb [pynna.

Mo coctosHuio Ha 31 gekabpsa 2013 roga cymma kanutana, npuyutatrolerocs akumoHepam Komnanuw,
koTopblM ynpasnana [pynna, coctasnana 6 744 140 Teic. pybnen (2012 rog: 5 439 549 Tbic. py6nen),
YTO COOTBETCTBYET YCMOBUSAM KPEAUTHBIX COrMNaLleHWA.

B uensix nogaoepXaHusa nnv M3MeHeHus CTPYKTypbl kanuTtana [pynna npusnekaeT yHaHCUpoOBaHWEe CO
CPOKOM noralleHns He MeHee cpegHero cpoka AeNcTBMSA JOroBOpPOB nu3unHra (26 mecsaues).

3A0 «KBb EBponnaH» nogynHsieTca TpeboBaHMsAM K kanutany, npegycMoTpeHHbiM LUb P®O. B TeueHue
2013 n 2012 rogoB HOpMaTUB AOCTATOMHOCTM COOCTBEHHbLIX cpeacTB (kanutana) 3A0 «Kb EBponnaH»
COOTBETCTBOBAJ 3aKOHOAATENbHO YCTAaHOBIEHHOMY YPOBHIO.

29  OueHka cnpaBeanMBON CTOMMOCTH

Mpepnonaraemass cnpaBegnuBasl  CTOMMOCTb  (PMHAHCOBLIX  MHCTPYMEHTOB, OLlEHMBaeMbIX MO
cnpaBensiIMBoON CTOMMOCTM, W3MEHEHWsi KOTOPOW OTpaxalTcs B cocTaBe npubbinu unu ybbiTka 3a
nepuos, OCHOBbLIBAETCS Ha PbIHOYHbIX KOTMPOBKAX MO COCTOSIHUIO Ha OTYETHylo AaTy 6e3 BblyeTa 3aTpar
no caenkam. B crnyyae oOTCYTCTBUSI PbIHOYHbIX KOTUPOBOK, CrpaBendnvBasi CTOMMOCTb onpenensieTcs
nyTem UCMONb30BaHMS METOAOB OLIEHKM, BKIOYAs METOL AUCKOHTMPOBaHUSI NOTOKOB AEHEXHbIX CpeacTB
N Apyrue MeTofbl OLLEHKM, UCMONb3YEMbIE Y4aCTHUKAMW PbiHKa.

PyKOBO,D,CTBO c4ynTaeT, 4YTo cnpaBeaimBad CTOMMOCTb (bMHaHCOBbIX aKTMBOB M 0653aTenbLCTB prnnbl He
OTNN4aeTCca CyLeCTBeHHO OT UX TeKyLLI,eI7I CTOMMOCTMW.

OueHka cnpaBeanuBoii CTOMMOCTW HanpaBfieHa Ha onpeferieHne LeHbl, koTopas 6bina Gbl nonydyeHa
Npy npodaxe akTMBa WNM ynnadeHa npu nepegadye obs3aTenbCcTBa B YCMOBUSAX — onepauuu,
OCYLLECTBNSIEMOW HA OPraHW3OBaHHOM PbIHKE, MEXAY YYacTHMKaMK pblHKa Ha AaTy OueHku. Tem He
MeHee, y4uTbiBasi HeOMpedeneHHOCTb M UCMOoJIb30BaHME CYOBHEKTUBHBLIX CYXAEHWI, chpaBeasivBas
CTOMMOCTb He [JOIKHa WHTepnpeTMpoBaTbCs KakK peanusyeMasi B paMKax HeMe[rieHHOM Mpoaaxu
aKTUBOB MNW Nepeaaye oba3aTenbCTB.
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Uepapxus oyeHok cnpaeednueoli cmouMocmu

lpynna oueHWBaeT chnpaBeasMBYld CTOMMOCTb C MCMOJSIb30BaAHMEM Ccriedytlollei nepapxum OLEHOK
crpaBedanuBoi  CTOMMOCTW,  YYMTbIBalOWEW  CYLIECTBEHHOCTb  [aHHbIX,  WUCMOMb3yeMblX  Mpu
(hOpPMMPOBaHMM YKa3aHHBIX OLIEHOK.

YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBAHHbLIE) B OTHOLLUEHUN UOEHTUYHbIX
PUHAHCOBBIX UHCTPYMEHTOB.

YpoBeHb 2: f[aHHble, OTNWYHbIE OT KOTMPOBOK, OTHOCALMXCA K YpPOBHWO 1, OOCTYMNHble
HenocpeacTBEHHO (TO eCTb KOTUPOBKM) MO0 ONOCPefOBaHHO (TO eCTb AaHHbIE, MPON3BOAHbIE OT
KOTUPOBOK). [aHHas KaTeropus BKIOYaET WHCTPYMEHTbI, OLEHMBaeMble C MCMOSIb30BaHUEM:
PbIHOYHbBIX KOTUPOBOK Ha aKTUBHbLIX PbIHKAX AMS1 CXOXUX UHCTPYMEHTOB, PbIHOYHbLIX KOTMPOBOK
0N CXOXMX UHCTPYMEHTOB Ha pbliHKaX, HE paccMaTpMBaeMbIX B KAYECTBE aKTUBHbIX, UMK NPOYNX
METOOOB OLEHKM, BCE UCMOMb3yeMble AaHHble KOTOPbIX HENOCPEOCTBEHHO UMK ONocpeoBaHHO
OCHOBbIBAOTCA Ha HAabNIgAEMbIX UCXOOHbIX AAHHbIX.

YpoBeHb 3: [aHHble, KOTOpble He SBMAKTCA AOCTYMHbIMU. [laHHas kateropus BKMYaeT
WHCTPYMEHTbI, OLEHUBAeMble C WUCMOMb30BaHWEM WHAOPMAaLMKW, HEe OCHOBAHHOW Ha
HabngaemMbIX UCXOOHBIX OAHHbIX, MPY TOM YTO TakMe HeHabniogaemble AaHHble OKa3biBalT
CYLLECTBEHHOE BIMSIHWE HA OLEHKY MHCTpyMeHTa. [JaHHas KaTeropus BKMOYaeT MHCTPYMEHTHI,
OLEHMBaeMble Ha OCHOBaHWM KOTUPOBOK ASS1 CXOXWX MHCTPYMEHTOB, B OTHOLLUEHWM KOTOPbIX
TpebyeTcst UICNONb30BaHME CYLLECTBEHHbIX HEHAOMOAAEMbIX KOPPEKTUPOBOK UMW CYXXOEHUA ANns
OTPaKEHUSA pasHULbl MEXAY MHCTPYMEHTaMU.

Tabnwvua, npvBegeHHas HUXe, oTpaxaeT PMHAHCOBbIE MHCTPYMEHTLI, OLleHUBaeMble Mo cripaBeannBomn
cToumocTn no coctosHuio Ha 31 gekabpsa 2013 u 2012 rogoB. CyMMbl OCHOBbLIBAKOTCA Ha CyMMax,
OTPaXeHHbIX B KOHCONUANPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHNN.

31 pekabps 31 pekabps
2013 ropa 2012 ropa

(8 mbicsiqax pocculickux pybneu) YpoBeHb 2 YpoBeHb 2
®duHaHcoeble UHCMPYMeHMbI, oyeHuU8aeMble 1o crnpasednueoli
cmoumMocmu, U3MeHeHUs1 KomopoU ompaxaromcsi 8 cocmase
npu6bbinu unu yé6bimka
- NponssogHble akTUBHI 176 703 22 281
- MpowussogHble obs3aTENLCTBA (7 213) (68 927)
Bcero 169 490 (46 646)

B tabnuue nanee npuBeneH aHanu3 cnpaBeaIMBOM CTOMMOCTU OCHOBHbIX (PMHAHCOBbLIX UHCTPYMEHTOB,
He OLeHMBaeMbIX MO CMpaBeasIMBON CTOMMOCTU MO cocTosiHuio Ha 31 gekabpsa 2013 roga, B paspese
YPOBHEW nepapxmm cnpasennmBo CTOUMOCTH.

Bcero
cnpaBegnu-
BOM
(8 mbicsidax pocculickux pybned) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 CTOUMOCTH
AKTUBbI
[eHexHble 1 NpUpaBHEHHbIE K HAM
cpefcrtea - 404 598 - 404 598
BaHkoBckune oeno3nThbl - 3381926 - 3381926
YucTble MHBECTULNN B NIN3MHT, 3a
BblYETOM pe3epBa nop obecueHeHne - - 30 049 071 30049 071
KpeawuTbl, BblAaHHbIE KIMEHTaM, 3a
BblYETOM pe3epBa nop obecueHeHne - - 4 907 826 4 907 826
OBA3ATEJIbCTBA
[eno3nTbl, Nony4eHHble OoT 6aHkoB - 500 000 - 500 000
TekyLwme cyeTa 1 4eno3nTbl KNMMEHTOB - 1 366 334 - 1 366 334
[MpuBneyveHHble KpeauTbl U 3alMbl - 22634775 - 22634775
O6nurauum BbiNyLLEHHbIE 3553063 5071 252 - 8 624 315
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B tabnuue nanee npvBeneH aHanv3 crnpaBeasIMBOA CTOMMOCTU OCHOBHbIX (OMHAHCOBbLIX UHCTPYMEHTOB,
He OLeHMBaeMbIX MO CMpaBeasIMBON CTOMMOCTU MO cocTosiHuio Ha 31 gekabpsa 2012 roga, B paspese
YPOBHEN nepapxun cnpasenmBon CTOUMOCTMU.

Bcero
cnpasegnu-
BOM
(8 mbicsiyax pocculickux pybned) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 CTOMMOCTH
AKTUBbI
[eHexHble N NpUpaBHEHHbIE K HUM
cpencrtea - 1867 432 - 1867 432
YucTble MHBECTULIMM B NIU3MHT, 3a
BbIYETOM pe3epBa noj obecleHeHne - - 24 406 510 24 406 510
KpeawuTbl, BblAaHHbIE KNMEHTaM, 3a
BbIYETOM pe3epBa noj obecleHeHne - - 831 691 831 691
OBA3ATEJNIbCTBA
Tekywune cyeTa 1 0eno3nTbl KNMEHTOB - 10 003 - 10 003
[NpuBneYveHHbIe KpeanTbl U 3anMbl - 19 397 482 - 19 397 482
O6nurauum BbiNyLLEHHbIE 3559 337 - - 3559 337

30 YcnoBHble obsi3aTenbCcTBa

CydebHble ucku. B npouecce ocylLlecTBNeHUs cBoel pedATenbHocTM [pynna crankueaeTcs c
pasnu4YHbIMK BMAaMu npeTteHsnin. Micxogs n3 coOOCTBEHHOM OLIEHKM M BHYTPEHHUX MPOdECCUMOHAIbHbIX
pekoMeHaaLuui, pyKOBOACTBO CYATAET, YTO B CBA3U C 9TUM He ByayT MOHEeCeHbl HUKaKne CyLLeCTBEHHbIe
yObITKN, X, COOTBETCTBEHHO, B HACTOALLEN KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU He Obinu
npeaycMoTpeHbl Kakue-nnbo pesepsbl.

YcnoeHble Hanozoeble ob6sizamenscmea. Hanoroesas cucrema Poccuiickon ®epgepaumm npogorkaeT
pas3BMBaTbCH W XapakTepusyeTcs HannuMeM 4YacTo MW3MEHSIOLWMXCA HOPMAaTUBHBIX [LOKYMEHTOB,
oduumanbHbIX KOMMEHTApMEB HOPMATMBHbBIX OOKYMEHTOB M pelleHui cynebHbiX opraHoB, AEWCTBUE
KOTOPbIX WHOrga MOXET MMEeTb O0OpaTHYK Ccuny M KOTOpble coAepXaT Mnopov NpoTUBOPEYMBbLIE
OPMYNNPOBKN, OTKPbITblE AN  pPasfMYHbIX WHTEpPNpeTaumin CO CTOPOHbI HAaroroBbiX OPraHoB.
lMpaBUNbHOCTL pacyeTa HanoroB sIBNSETCA MPeaMEeTOM pPacCMOTPEHUS M AeTanbHbIX MPOBEPOK CO
CTOPOHbI OpPraHoB, B MOJIHOMOYMS KOTOPbIX BXOAUT HanOXeHWe CYLLECTBEHHbIX LWTpadoB, HEYCTOEK U
NnpoLeHToB. HanoroBbI rog octaeTcs OTKPbITbIM A1 MPOBEPOK CO CTOPOHbI HanoroBbiX OpraHoOB Ha
MPOTSKEHUN Tpex MOCneayLlWmX KaneHaapHblX NeT nocne ero OKOHYaHus. TeM He MeHee, npu
onpeerneHHbix OBCTOATENbCTBAX HANOrOBbLIN O MOXET OCTaBaTbCA OTKPbITbIM B TeyeHue Gonee
NPOAOIMKUTENBHOIO Nepuoaa BpemeHn. HegaesHue cobbiTus, npousowenwmne B Poccuiickon ®epepaumn,
CBMOETENbCTBYOT O TOM, YTO HamnoOroBble OpraHbl 3aHMMalT ©Oonee XeCcTKyl Mo3vuuio  npu
WMHTEpnpeTauumn n NpUMMEHEHNM HANoOroBOro 3aKOHOA4AaTENbLCTRA.

Haunnasa ¢ 1 sHBapsa 2012 roga B Poccun, BCTynuMnu B OEWCTBME HOBblEe Npasurnia TpaHcdepTHOro
ueHoobpasoBaHus. HoBble npaBuna nNpegoCTaBASOT HaMoOroBbiM  OpraHaM MNpaBO  BHECEHUS
KOPPEKTMPOBOK B CBSI3W C TpaHCHEepTHbIM LEeHoobpa3oBaHMEM W HAYUCIEHUs OOMNOMHUTENbHbIX
HarnoroBblX 0b6A3aTenbCTB B OTHOLLUEHWM BCEX CAENOoK, Moanexalumx HaroroBOMy KOHTPOSo, B crny4ae
OTKINOHEHUA LeHbl CAENKN OT PbIHOYHOW LEHbl UNW AuanasoHa AoxoAHocTu. CornacHo MNomoXeHUsM
npasun TpaHcepTHOro LeHoobpaszoBaHUs HanoronnaTenbLMK AOMKEH NocnenoBaTernibHO NPUMEHATb 5
MEeTOOB ONpeaernieHnss PbIHOYHOW CTOMMOCTU, MPeaycMOTPeHHbIX HanoroBblM kogekcom Poccuinckon
depepauymum.

HanoroBble o06s3aTenbCTBa, BO3HMKaWWME B pesynbTare onepauun  Mexagy npeanpusatusiMu,
OonpeensalTca Ha OCHoBE (PakTUYECKUX LIEH, MCMOSb30OBAaBLUMXCS B Takux onepauuax. CywectByeT
BEPOSATHOCTb TOr0, YTO MO Mepe JAanbHENWero pasBuTUS MHTepnpeTauuu npasBuil TpaHCEPTHOro
ueHoobpasoBaHuss B Poccuiickon degepaumm M BHECEHUA W3MEHEHMI B Noaxond, NPUMEHAEMbI
HanoroBbiMu opraHamu Poccunckon depepaumn, aTM TpaHChepTHbIE LeHbl MOTyT ObiTb OCMOPEHBI.
YuntblBas TOT (pakT, 4TO npaBuna TpaHcdepTHoro ueHoobpasoBaHus B Poccuiickon Pepepaumm
CYLLECTBYIOT Ha MPOTSKEHUM KOPOTKOrO Mepuofa BpeMEHW, MOCNEACTBUSI TaKMX CMOPHbIX CUTYaUUn He
MOTryT ObITb OLIEHEHbI C [JOCTaTOYHOW CTeneHbl HagexHocTu. Bmecte ¢ Tem, OHM MoryT ObiTb
CYLLIECTBEHHbIMU A11S1 PUHAHCOBOrO MOMOXEHUs U/unu geatensHocTy [pynnbl B LEenoMm.
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[aHHble obcTosiTenbCcTBa CO3[alT HamoroBble puckn B Poccuiickonn ®degepaumn, 3HAYMTENBHO
MpeBbIlLAOWNE aHasrorMyHble PUCKM B OpyrMx cTpaHax. [lo MHeHMI0 pyKkoBOACTBA, HarloroBble
obazarenbcTBa ObiNM NONHOCTLIO OTPaXXeHbl B AAHHOW KOHCONMMAMPOBAHHON (OMHAHCOBOW OTYETHOCTH,
UCXOAs U3 MHTeprnpeTauun pykoBOACTBOM [OEWCTBYIOLLEro HaroroBoro 3akoHoaatenbcTtBa Poccuiickon
depnepauyuu, opuLmnanbHbIX KOMMEHTapueB, HOPMaTUBHBIX AOKYMEHTOB U pelleHMn cyaebHbIX opraHoB.
OpHako, npuHUMasi BO BHUMaHWe TOT aKT, 4YTO MHTEpnpeTaumm HanoroBoro 3akoHoOaTenbCTBa
pasnNUyYHbIMU  PErynupylowmMMmn opraHamm MOryT OTnMyaTbCsl OT MHEHWs pYKOBOACTBa, B cry4vae
NPUMEHEHUSA NPUHYOUTENbHBIX MEp BO3AENCTBUSI CO CTOPOHbI PEryNUPYIOLLNX OpPraHoB, UX BIUSIHWE Ha
durHaHcoBOe nonoxeHue [pynnbl MOXET ObITb CYLLIECTBEHHbIM.

CobnrodeHue 0o02080pHBLIX o06si3amenbcme. [pynna cBA3aHa onpegeneHHbIMA  LOroBOPHbLIMM
0bs3aTenbcTBamMm, KOTOpble B OCHOBHOM OTHOCSTCA K €€ 3auMmcTBOBaHMAM. HecobniogeHvwe OaHHbIX
OOTrOBOPHBIX 0083aTENbCTB MOXET MPUBECTM K HeraTMBHbIM nocneacTeuam ans [pynnbl, B TOM yucne
pPOCTY CTOMMOCTM 3aUMCTBOBaHWI N 00BbSABMNEHMO O HennaTexax. o cocTosiHmio Ha 31 gekabpst 2013 un
2012 ropoB 'pynna nonHOCTLIO cobnogana Bce CBOM A0roBopHble 0b6A3aTenscTea.

31 Onepauuu co cBA3aHHbLIMU CTOPOHaMM

Ins uenen HacTosAweh pUHAHCOBOW OTYETHOCTU, CTOPOHbI CYMTAIOTCS CBA3aHHBLIMU, €CIN OfHa U3 HKX
MMeeT BO3MOXHOCTb KOHTPONMPOBATb OPYryl0 CTOPOHY, HaxoauTcs Nog OOGLMM KOHTpoOrem Wmu
OKasblBaeT CYLECTBEHHOE BNWSHME Ha MpPOUecC MNPUHATUS [OPYrol CTOPOHOW (PUHAHCOBBLIX U
onepaunoHHbIX pelleHuid. MNpy paccMOTPEeHNM KaXaoro NoTeHUManbHO BO3MOXKHOMO Crlydasi OTHOLLEHUI
CBSi3aHHbIX CTOPOH BHMMaHMWe yOensieTcsl 9KOHOMMWYECKOMY COAEPXKaHWuio onepauui, a He TONbKo KX
topuanyeckomy opopMIIEHMIO.

CrtopoHon, obnagatoLlern KOHeYHbIM KOHTponeM Hag ['pynnon, asnsetcs bapuHr Boctok MNpaniBut SkButn
®ongbl (cM. MosicHeHne 1).

CyMMbI cOENOK CO CBA3aHHbIMM CTOPOHaMU MO COCTOsAHMIO Ha 31 gekabps npeAcTaBneHbl cneaylowmm
obpasom:

(8 mbicsiqax pocculickux pybnel) 2013 ron 2012 ropn
3a rop, 3akoHumBLUMKCA 31 gekabps

MpoueHTHbIE pacxoabl (85 692) (66 861)
YuncTbIi npoyunn goxon 149 749 71616
Pacxogbl Ha nepcoHan (92 871) (96 252)
Mo cocTosiHuio Ha 31 pekabpsn

[ebutopckasi 3a00IMKEHHOCTb MO JIN3NHTY 3027 3087
Mpoumne akTMBbI 327 -
Tekywne cyeta n 4eno3nThbl KNMEHTOB 1119137 -
lMpuBneYeHHble 3aMbl U KpeauTbl - 949 318
MapaHTun nony4yeHHble - 4775773

[[@apaHTWK, nNony4veHHble OT CBSA3aHHbIX CTOPOH, ObiNM BblgaHbl 6e3B0O3MEe3dHO Mog (PUHaHCMpPOBaHWeE,
NosTly4eHHOE OT KpeaUTHbIX yYpexaeHnin, n ucteknm B tedyeHme 2013 roga.

B 2013 rogy BO3HarpaxgeHue Kro4eBOro pPyKOBOASLIEro MepcoHana, BkIodas 3apaboTHyk nnarty,
npemmM 1 Opyrme  KpaTKOCPOYHble  BO3HarpaxaeHus, coctasurio 92 871 Thic. pybnen
(2012 rop: 96 252 Teic. pybrien). B pononHeHwe, npeAcTaBUTENb  KIHOYEBOrO  YNpaBreH4YeCcKoro
nepcoHana npuobpen akumMm MaTePUHCKOM KOMMNAHWM N0 HOMWHANbHOW CTOMMOCTU (CM. [NosicHeHne 26).
pynna He ocyllecTBNAna cAenok co CBOen HenocpeacTBeHHOW MaTepuHckon komnaHuen («EBPOTTAH
XONOWHI3 JIMMUTEL») unu Bapunr Boctok MNMpansut Sksutn doHgamu B TeveHme 2013 n 2012 rogos.

32  WHdopmauma no cermeHTam

pynna wmeeT [fOBa OTYETHbIX CErMeHTa, KOTOpble, Kak OMucaHo ganee, SABMASOTCA OCHOBHbIMM
XO3AWCTBEHHbIMW nofdpasgeneHnamu pynnbl. YkaszaHHble OCHOBHblE XO3SIMCTBEHHble noApasfeneHus
npegnaralT pasfuyHble MNpoayKTbl WM YCMAYrM W YNpaBnsiloTcA pasgenbHO, MOCKOMbKY TpebytoT
NPUMEHEHUS PasfUYHbIX TEXHONMOMMW W PbIHOYHbIX cTpaTerni. Kaxgoe OCHOBHOE XO3SMCTBEHHOE
nogpasgeneHve MoOXeT MNPUHOCUTL AOXOAbl WNW NPUBOAUTBL K pacxogaMm, M COOTBETCTBYHOLIME
onepaTtuBHble pe3ynbTaThl perynapHo nposepstotcda BOOY, anga yero goctynHa otaenbHas oyHaHcoBas
uHdopmaumsa. BOOY npeactaBneH nuuom wnv rpynnon nuu, KOTopble pacnpedensiioT pecypebl u
oueHuBarT apdekTUBHOCTL [pynnebl.
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[Hanee npeacTaeneHo KpaTkoe onucaHue ornepaumii Kaxaoro U3 oT4eTHbIX CErMEHTOB.

e JInauHroBas OeATeNbHOCTb BKIKOYAET B cebs 3akmoyeHune O0roBopoB Jin3nHra C rpuanvyeCKnmun

nmgamum n nx I'IOCJ'Ie,D,yPOLLI,I/Iﬁ KOHTPOIb.

o baHkoBckaa [eAaTenbHOCTb BKIOYaAET npenoctaBlieHne KpeauTtoB, npuBriedeHne Oeno3nToB U
npo4yune onepaunn B OCHOBHOM C (*)I/ISW-IeCKI/lMI/I nmuamun.

WHdopmaLma no oTyeTHbIM cermeHTam no coctosHuio Ha 31 pgekabpsa 2013 roga npeacrtaBneHa

crneayloLwmm obpasom:

JNInauHroBsas BaHkoBckas
(8 mbicsiqax pocculickux pybnel) AeATeNnbHOCTb AeATeNnbHOCTb 2013 rop
MpoueHTHbIEe foXoabl 6 744 341 578 472 7 322 813
MpoueHTHbIe pacxoabl (2 740 175) (146 999) (2887 174)
YucTbin NpoUEeHTHbIA A0X0A 4 004 166 431 473 4 435 639
YuncTbIi npounn goxon 311 473 60 164 371637
[doxopn oT onepauMoHHON AeATENbHOCTH 4 315 639 491 637 4 807 276
YuncTble goxoabl OT onepaumi ¢ hUHaHCOBbIMU
MHCTPYMEHTaMU, OLeHMBaEMbIMM MO
crnpaBeanvMBoi CTOMMOCTU, U3MEHEHUS KOTOPOM
OoTpaXatoTcsi B cocTaBe nNpubbinu nnu yobiTka 144 075 - 144 075
Uuctble (yObITkM) goxodbl OT onepaumi C
MHOCTPaHHOW BanoTomn (243 995) 1189 (242 806)
O6wumit goxopn oT onepaunoHHOM
AeATeNbHOCTU N (PMHAHCOBbIN A0X0A4, 4215719 492 826 4 708 545
Pe3seps nop obecueHeHne (201 580) (164 052) (365 632)
Pacxogbl Ha nepcoHan (1 742 309) (176 249) (1918 558)
O6Lwme n agMUHUCTPaTUBHBLIE pacxoabl (576 299) (116 751) (693 050)
MpuobLINL [0 BblYeTa Hanora Ha NpUoLINb 1695531 35774 1731 305
Pacxop no Hanory Ha npubbinb (477 314) (8 817) (486 131)
Yucrasa npmbbinb 1218217 26 957 1245174
AKTUBbI cermeHTa 36 369 159 5241 232 41 610 391
O6Gs3aTenbCcTBa CErMeHTa 31077 419 3787 378 34 864 797

pynna ocCyLecTBNAT CBOK OeATENbHOCTb Ha Tepputopum Poccun, npegocTtaBnssd KnveHTam OBa
OCHOBHbIX MNPOAYKTa — aBTO NWU3WHI HPUAMYECKMM NUUaM U UHAMBUOYAIbHbIM NPeanpuHUMaTensm
(KomnaHus) n posHuyHble kpeanTtbl mnsmndeckum nuuam (3A0 «Kb EBponnaHy).
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MHdopmauma no OTYETHbIM cermeHTam Mo coctosHMio Ha 31 pekabpsa 2012 roga npegcrtaBneHa

cnegyrowmnm obpasom:

JNnsunrosasn BaHkoBcKas
(8 mbicsidax pocculickux pybnel) OeATeNbHOCTb OeATeNbHOCTb 2012 rop,
MpoueHTHbIEe Aoxoabl 4978 925 124 892 5103817
MpoueHTHbIe pacxoabl (1 740 689) (1 697) (1 742 386)
YucTbin NpoUeHTHbIA A0X0A 3238 236 123 195 3361431
YucTbIi npouni goxoad, (pacxon) 209 556 (1 590) 207 966
[Joxopn oT onepauMoHHON AeATeNbHOCTHU 3447 792 121 605 3569 397
YucTble yObITKM OT onepaunii ¢ PUHAHCOBLIMU
MHCTPYMEHTamu, OLeHMBaEMbIMM MO
crpaBeannBon CTOMMOCTU, U3MEHEHUS KOTOPON
OoTpaXatoTcsi B cocTaBe nNpubbinu nnu yobiTka (105 782) - (105 782)
Uuctole poxogbl (yObiTkM) OT onepauun c
MHOCTPaHHOW BarntoTomn 83 068 (675) 82 393
O6wmin goxon OoT onepaLMoOHHON
AeATeNnbHOCTU N (hMHAHCOBLIN AOXOA 3425078 120 930 3546 008
Peseps nog obecLeHeHne (47 398) (23 931) (71 329)
Pacxogbl Ha nepcoHan (1 558 483) (68 358) (1 626 841)
O6Lwme n agMUHUCTPaTUBHBLIE pacxoabl (507 379) (38 023) (545 402)
MpubbINb (yObITOK) A0 Bbl4eTa Hanora Ha
npubbInb 1311818 (9 382) 1302 436
Pacxop no Hanory Ha npuGbInb (360 334) (856) (361 190)
Yuctasa npubbinb (YyObITOK) 951 484 (10 238) 941 246
AKTUBBbI cermeHTa 28 296 416 1429 247 29 725 663
O6s3aTenbCcTBa cerMeHTa 24 282 337 2 350 24 284 687
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